
Agenda -Notice of Meeting 
Polk City | City Council 

************************** 
January 23, 2023 | 6:00 pm 

City Hall Council Chambers 
************************** 

Public Meeting participation in person or via phone 
Call in # 515-726-3598 Participant Code 535355 

Public members can also provide comments* directly to support@polkcityia.gov 
*any comments received before the time of the meeting will be made a part of the public hearing 

Broadcast live and playback will be available at https://www.youtube.com/c/polkcityiagovchannel  
*************************** 

Steve Karsjen | Mayor 
Rob Sarchet | Pro Tem 

City Council Members: Jeff Walters | Dave Dvorak | Mandy Vogel | Ron Anderson 
 

1. Call to Order 
 

2. Roll Call 
 

3. Approval of Agenda 
 

4. Public Hearings: 
a. Public Hearing on Amending the 2016 Polk City Comprehensive Plan by Updating the Future Land Use 

Map 
i. Resolution 2023-04 to amend the 2016 Polk City Comprehensive Plan by Updating the Future 

Land Use Map 
 

b. Public Hearing on Proposed Rezoning request for Gateway Crossings  
i. First Reading of Ordinance 2023-2000 rezoning Gateway Crossings from A-1 to: C-2 (28.96 

acres), M-1 Restricted (16.70 acres), M-1 (7.5 acres), R-3 (27.83 acres) 
 

5. Presentations: 
a. Polk City Friends of the Parks presenting the City $10,000 check for shade structure at Leonard Park 

 
6. Public Comments:  This is the time and place for comments for any item other than those that are a Public Hearing.  If 

you wish to speak, please contact the City Clerk by 6pm on the date of the meeting by email at jcoffin@polkcityia.gov 
include your name and address for the record.  The Mayor will recognize you for five minutes of comment.  
 

7. Consent Items 
a. City Council Meeting Minutes for January 9, 2023 
b. City Council Work Session Meeting Minutes for January 9, 2023 
c. City Council Budget Work Session Meeting Minutes for January 12, 2023 
d. Claims listing January 23, 2023 
e. Receive and file the December 2022 Water Department Report 
f. Receive and file the November and December 2022 Library Director Report 
g. Receive and file the November 7, 2022 Library Board Meeting Minutes 
h. Acknowledge Resolution 2023-01L declaring certain items of Library property to be surplus and of no 

value to the City and authorizing removal from inventory 
i. Receive and file the 2022 Annual Report: Building Permits & Valuations Overview 
j. Resolution 2023-06 setting fees for Construction Observation and Administrative Services 
k. Resolution 2023-07 amending Boundaries for Corporate Limits of City 

mailto:support@polkcityia.gov
https://www.youtube.com/c/polkcityiagovchannel
mailto:jcoffin@polkcityia.gov


l. Resolution 2023-08 authorizing the application for the assistance to Firefighters Grant (AFG) 
m. Resolution 2023-09 resolution authorizing the certification of liens to the Polk County Treasurer for 

purposes of assessing delinquent account balances against property 
n. Receive and file the Fire Department December 2022 Report 
o. Receive and file the Fire Department 2022 Annual Report 
p. Set pay for Fire Department personnel, Brian Hanson, from Lieutenant to Firefighter/EMT at a rate of 

$17.50 per hour 
q. Set pay for Fire Department new hire Alyssa Wallace, part-time Paramedic at a rate of $19 per hour with 

a pay increase to $22 once certified as a firefighter 
r. Resolution 2023-10 authorizing application to Prairie Meadows Community Betterment grant in the 

amount of $32,000 for extraction tools 
s. Receive and file the Parks & Recreation Department 2022 Annual Report 
t. Resolution 2023-11 authorizing application to Polk County Board of Supervisors Community 

Development grant in the amount of $100,000 for the City Hall/Community Center Project 
u. Resolution 2023-12 authorizing application to Prairie Meadows Legacy grant in the amount of $250,000 

for Polk City’s connection to the High Trestle Trail project 
v. Resolution 2023-13 authorizing application to Wellmark Large Match grant in the amount of $100,000 

for Polk City’s connection to the High Trestle Trail project 
w. Approve Request for Proposal (RFP) for audit services for 5-year contract 

 
8. Business Items 

a. Fire Station Remodel Project 
i. Resolution 2023-14 Adopting Plans, Specifications, Form of Contract and Opinion of Probable 

Construction Cost 
ii. Resolution 2023-15 Awarding Construction Contract to GTG Companies in the amount of 

$1,171,000 
iii. Resolution 2023-16 Approving Construction Contract and Bond to GTG in the amount of 

$1,171,000 
b. Resolution 2023-05 setting Public Hearing on the proposed FY 24 maximum property tax levy 
c. McClure Engineering, Standard Agreement for Consulting Services in the amount of $753,000 for the 

Polk City Elevated Storage Tank Project 
d. Snyder and Associates Engineering Services agreement in the amount of $18,000 for 2023 Street Repair 

Project 
e. Third Reading of Ordinance 2022-2600 amending Chapter 165.18 Zoning Regulations. Off-Street 

Parking 
f. Snyder & Associates December 2022 Engineering Services invoice in the amount of $18,680.75 

 
9. Reports & Particulars 

Mayor, Council, City Manager, Staff, Boards, and/or Commissions 
 

10. Adjournment 
 --next meeting date February 13, 2023 



 

 

 
 

 REZONING PETITION REVIEW 
 

Date:   January 18, 2023    Prepared by:  Kathleen Connor 
Subject Property:  Gateway Crossings    Project No.:  122.1398.01  

GENERAL INFORMATION:  
 

The 78-acre subject property, shaded in green 
on the right, was recently voluntarily annexed 
into Polk City, along with the Berggren Farms 
property.  The new corporate limits are dashed 
in blue on the right.  Per Code, both properties 
are now zoned A-1 Agriculture.  The owner, 
Parable Ventures LLC, has submitted three (3) 
Petitions to Rezone the subject properties from 
A-1 to a mixture of R-3 Multiple Family 
Residential, C-2 Commercial and M-1 Light 
Industrial.  The petitions have been signed by 
David Bush, president of Parable Ventures, 
LLC.  
 
Applicant/Owner: Parable Ventures, LLC Existing Use: Agriculture – row crops 

Current Zoning:  A-1 – 80.99 acres, total 
 

Future Use: Mixed Use; 
  Medium Density Residential; 
  Low Density Residential. 

Requested Zoning: R-3 - 27.83 acres 
   C-2 - 28.96 acres 
   M-1 - 7.5 acres 
                                    M-1(R) -16.70 acres                                     

Proposed Use: Commercial; 
    Light Industrial; 
                          High Density Residential. 

 
The applicant owns sufficient property to consent to each of the four rezonings since most of the 
surrounding area is unincorporated and is therefore not included in consent requirements. (100% for 
C-2; 100% for R-3; and 83.6% for M-1) The date of the required public hearing at City Council on 
these rezonings has not yet been set. 
 
COMPREHENSIVE PLAN: 
 
The Future Land Use Plan from Polk City’s 2016 Comprehensive 
Plan for the subject area is illustrated on the right page, with the 
subject parcel outlined in magenta.  The rezonings as proposed are 
not in conformance with the land uses designated by the Comp Plan.  
As a result, approval of an amendment to the Future Land Use Plan 
is needed prior to approval of any of the proposed rezonings.   
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The developer submitted a concept plan to clarify their intent for future development, and provide 
justification for the rezoning. To simplify the City’s review of the proposed changes to the Comp 
Plan, the intended Future Land Uses have been overlaid on the plan below, with red lines dividing 
the Future Land Use designations. 
 
Designated Mixed Use Area.  The 
west side of the subject parcel was 
designated for Mixed Use which the 
Comp Plan defines as a mix of 
commercial and residential uses in 
one cohesive development.  As 
illustrated above, the developer 
instead proposes for this area to be 
designated for commercial on the 
north side, abutting NW 126th Street, 
and light industrial on the south.  The 
proposed change appears to meet the 
city’s identified need for more 
commercial and industrial land.  The 
proposed C-2 and M-1 zoning in this 
area appears to be reasonably 
compatible with surrounding future 
uses on adjacent properties, particularly since the detention area will provide separation between the 
M-1 and future Mixed Use to the south, especially when coupled with the required 50’ opaque 
buffer. 
 
Designated Medium Density Residential Area  The center section of the subject parcel was 
designated for Medium Density Residential Use which the Comp Plan defines as having limited 
uses, primarily townhomes and row houses, with single-family detached and multi-family permitted 
if compatibility standards are met, with a density of 4-8 dwellings per acre. The Medium Density 
Residential was intended to serve as a transition between the Mixed Use and Low Density 
Residential shown on the Future Land Use Plan.  As illustrated above, the developer instead 
proposes this area to be commercial on the north, light industrial on the south, and high density on 
the east.  The proposed change appears to meet the city’s identified need for more commercial and 
industrial land.  The proposed C-2 is reasonably compatible with surrounding Mixed Use to the 
north, but the proposed M-1 may be less compatible with the planned Medium Density Residential 
to the south unless special conditions are met, including the 50’ opaque buffer and orientation of 
overhead doors to the interior of the development.  Certain manufacturing uses generally permitted 
in the M-1 Zoning District may not be desirable on the southern portion this M-1 district.  The 
proposed M-1 may be reasonably compatible with the proposed High Density Residential depending 
on the type of dwellings proposed, given that the public street provides some separation when 
combined with the 50’ opaque buffer on the west side of the street. 
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Designated Low Density Residential Area.  The east section of the subject parcel was designated for 
Low Density Residential Use which the Comp Plan defines as being primarily single-family 
detached homes with a density of 1-4 dwellings per acre. As illustrated above, the developer instead 
proposes this area to continue the commercial strip along NW 126th Avenue, with the remainder 
proposed for high density residential.  The proposed change provides the opportunity to develop 
apartments, condominium, or similar multi-family since the city currently has no vacant land 
available for constructing those types of dwellings. Per the Comp Plan, high density residential 
would allow 8-24 dwelling units per acre.  In order to improve compatibility to the planned low 
density residential on the south and east sides of this 27-acre area, it may make sense to require a 
lesser density, such as bi-attached dwellings, along those property lines as a transition to the future 
SF homes.  
 
REVIEW COMMENTS:   
 
Submittal 3 addressed all of staff’s review comments and included updated boundaries and legal 
descriptions for the proposed Zoning Districts based on the removal of the knuckle-sacs on Street 
‘A’ per Staff’s preliminary review comments on the Concept Plan.  Since there is virtually no  
change to the size of the individual Zoning Districts, staff has concern about the minor revisions that 
were made to the legal descriptions.  
 
CONCEPT PLAN (Land Use Exhibit): 
 
Although no formal approval of the Land Use Exhibit is required or offered, we are providing the 
following preliminary comments on this concept which may impact the future Preliminary Plat: 

1. The City Engineer will need to prepare a Traffic Impact Study for this parcel, based on land 
uses and densities that are provided by the developer and shown on the preliminary plat.  The 
TIS will determine the classification of new streets, such NE 7th Street and Street A, and the 
resulting width of the pavement and right-of-way.  The TIS will also determine the need for 
improvements, such as turn lanes, to be installed by developer(s) to serve the development as 
well as establishing design criteria such as access spacing.    

2. NE 7th Street will likely need to be realigned as per the Comprehensive Plan such that the 
intersection of NE 7th Street and NW 126th Avenue is located east of the reverse curve on 
Whitetail Parkway. The intersection location will need to be designed in consideration of a 
planned full intersection that includes a north leg to the Kamps’ property and appropriate 
turning lanes and sight distances. The alignment of Whitetail Parkway/NW 126th Street will 
need to be designed, including the portion of NW 126th Street lying west of the Whitetail 
Parkway tie-in.  The design will need to include elements such as the future extension of 
Street A north to Whitetail Parkway while considering the development potential of resulting 
parcels and the neighborhood as a whole. 

3. Whitetail Parkway/NW 126th Street is designated as a parkway, which will include a 15’ 
wide Parkway Easement, street trees at 40’ on center, 10’ wide trail, and 12” water main.  
(Parkways are not considered part of the park land dedication for the subdivision.) 
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4. The alignment of the 10’ High Trestle Trail connector is in accordance with the 
Comprehensive Plan and will continue to be coordinated the Polk County project.   

5. The Comp Plan does not designate a park within this parcel.  However, with the proposed 
increase in density, private park amenities should be provided, based on the type and number 
of dwelling units, to serve the needs of the residents.    

6. The City will not take ownership of any detention ponds, therefore the regional basins will be 
located within a Private Storm Water Management Facility, with a Maintenance Covenant 
and Permanent Easement Agreement required at the time of final platting. 

7. This property is located within the North Sanitary Sewer District and is intended to be served 
by the future North Trunk Sewer.  However, the existing sanitary sewer on N. 3rd Street that 
terminates just north of E. Vista Lake Avenue has some capacity available and may serve a 
portion of this property.  Sanitary sewer service will need to be determined to maximize use 
of the existing sanitary sewer based on the developer’s planned uses for the property and the 
associated contributing flows. 

8. Development of this parcel will require extension of the city’s water main to serve these uses. 
9. All required buffers will need to be located within Buffer Easements, with width and plant 

materials in accordance with zoning regulations.   
10. The entire property will need to be included in the preliminary plat in accordance with the 

Subdivision Ordinance. The final plat for the first phase of development will need to define 
future development areas as outlots.  

The developer understands that approval of the Comprehensive Plan Amendment and/or Rezonings 
does not constitute approval of the Concept Plan as shown on the Land Use Exhibit. 

RECOMMENDATION REGARDING COMPREHENSIVE PLAN AMENDMENT: 

On December 9, 2022, P&Z recommended approval of an amendment to the Comprehensive Plan 
from Mixed Use, Medium Density Residential, and Low Density Residential to Commercial, Light 
Industrial and High Density Residential to correspond to the Land Use Exhibit provided by the 
developer.  

RECOMMENDATION ON THE PROPOSED REZONINGS TO R-3, C -2, M-1,  AND         
M-1 (RESTRICTED): 

On December 9, 2022, P&Z recommended Council approval of the applicant’s request to rezone 
portions of their property to R-3, C-2, M-1, and M-1(Restricted). The M-1 (Restricted) parcel shall 
exclude mini-storage and storage of RVs, boats, and similar vehicles and equipment as a permitted 
use. 
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January 17, 2023 
 
Honorable Mayor & City Council 
City of Polk City - c/o Chelsea Huisman, City Manager 
112 3rd Street 
Polk City, Iowa 50226 
 
RE: Gateway Crossings – Rezoning Approval  
 
Honorable Mayor & City Council; 
 
On behalf of Parable Ventures, LLC, we respectfully request approval of a rezoning for 
approximately 81 acres located southeast of the intersection of NW Sheldahl Drive and NW 126th 
Avenue. The property is currently zoned A-1 Agriculture and the developer is proposing a mix of 
uses consisting of 27.83 acres of R-3 High Density Residential, 28.96 acres of C-2 Commercial, 
7.50 acres of M-1 Light Industrial and 16.70 acres of M-1 Light Industrial restricted to exclude 
mini-storage and the storage of RV’s, boats and other recreational vehicles.  
 
There is one item to discuss following the recommendation of approval by the Planning and 
Zoning Commission. The legal descriptions provided to the Planning & Zoning Commission were 
revised prior to the City Council meeting. Upon receiving staff’s recommendation letter there 
were modifications made to the overall conceptual plan to address removing the knuckles shown 
on the public streets between the commercial and light industrial/multi-family zoning districts. 
This modification caused the public street alignments to change, and as zoning districts extend 
to the centerline of the right-of-way the legal descriptions needed to be modified accordingly. 
Secondly the M-1 Light Industrial legal descriptions were modified to separate out the M-1 from 
the M-1 with restrictions. The acreage presented to the Planning and Zoning Commission did not 
change but the boundary of the zoning limits changed to accommodate the new alignment of 
the public street. The client understands that the city council is not approving the conceptual 
plan with the rezoning, but we would ask that the new legal descriptions be accepted so that 
they can match the current plan.  
 
Please accept this submittal for the next available City Council meeting. Please contact me 
should you have any questions. 
 
Sincerely, 
 
CIVIL DESIGN ADVANTAGE, LLC 

 
 
 

Erin K. Ollendike, P.E. 

cc:   David Bush, Parable Ventures, LLC       
      

ENGINEERS, LANDSCAPE ARCHITECTS,  
PLANNERS & SURVEYORS 

CIVIL DESIGN ADVANTAGE L.L.C. 
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REZONING DESCRIPTIONOWNER

APPLICANT

ZONING
ADJACENT OWNER MAILING ADDRESS

ACRES
WITHIN 250' PERCENT CONSENT

1 PARABLE VENTURES LLC 9105 CODY DR, WEST DES MOINES, IA 50266 16.967 100.00% X

2 BROOKS ROLLING * POB 287, POLK CITY, IA 50226 3.925 0.00%
3 BRAD ALAN MILLER * 12520 NW SHELDAHL DR, POLK CITY, IA 50226 0.071 0.00%
4 B DOUGLAS MARKERT * 12568 NW SHELDAHL DR, POLK CITY, IA 50226 0.891 0.00%
5 YOUNG INVESTMENTS LC * 12497 NW HUGG DR, POLK CITY, IA 50226 1.584 0.00%
6 STEVEN R KAMPS * 2355 NW 126TH AVE, POLK CITY, IA 50226 12.863 0.00%
7 STEVEN R KAMPS * 2355 NW 126TH AVE, POLK CITY, IA 50226 0.677 0.00%
8 STEVEN R KAMPS * 2355 NW 126TH AVE, POLK CITY, IA 50226 0.924 0.00%
9 RANDALL FRANZEN * 5705 NW 126TH AVE, POLK CITY, IA 50226 0.745 0.00%
10 STACEY L FRANZEN * 5705 NW 126TH AVE, POLK CITY, IA 50226 1.130 0.00%
11 HALE PROPERTIES LLC * 6620 NW TONI DR, DES MOINES, IA 50313 3.415 0.00%

TOTALS 43.192 100.00% 100.00%
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A PART OF THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE FIFTH PRINCIPAL MERIDIAN IN THE CITY OF POLK CITY, POLK COUNTY, IOWA AND MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH QUARTER CORNER OF SAID SECTION 36; THENCE SOUTH 89°59'41" EAST ALONG THE NORTH LINE OF SAID NORTHEAST QUARTER, 2665.43 FEET TO THE NORTHEAST CORNER OF SAID SECTION 36; THENCE SOUTH 00°04'23" WEST ALONG THE EAST LINE OF SAID NORTHEAST QUARTER, 445.75 FEET; THENCE THENCE NORTH 89°55'16" WEST, 665.99 FEET; THENCE NORTH 40°29'34" WEST, 169.04 FEET; THENCE WESTERLY ALONG A CURVE CONCAVE NORTHERLY WHOSE RADIUS IS 333.00 FEET, WHOSE ARC LENGTH IS 235.34 FEET AND WHOSE CHORD BEARS SOUTH 69°45'13" WEST, 230.47 FEET; THENCE NORTH 90°00'00" WEST, 680.12 FEET; THENCE WESTERLY ALONG A CURVE CONCAVE NORTHERLY WHOSE RADIUS IS 333.00 FEET, WHOSE ARC LENGTH IS 230.90 FEET AND WHOSE CHORD BEARS NORTH 70°08'09" WEST, 226.30 FEET; THENCE SOUTH 39°43'42" WEST, 187.95 FEET; THENCE SOUTH 00°00'17" EAST, 215.51 FEET; THENCE NORTH 90°00'00" WEST, 656.25 FEET TO THE WEST LINE OF SAID NORTHEAST QUARTER; THENCE NORTH 00°17'54" WEST ALONG SAID WEST LINE, 679.45 FEET TO THE POINT OF BEGINNING AND CONTAINING 28.96 ACRES (1,261,393 SQUARE FEET).
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REZONING DESCRIPTIONS

OWNER

APPLICANT

ZONING

ADJACENT OWNER MAILING ADDRESS

ACRES
WITHIN
250' PERCENT CONSENT

1 PARABLE VENTURES LLC
9105 CODY DR, WEST DES MOINES, IA
50266 15.517 83.67% X

2 BERGGREN FARMS LLC * POB 36, LE GRAND, IA 50142 1.124 0.00%
3 BERGGREN FARMS LLC * POB 36, LE GRAND, IA 50142 7.608 0.00%
4 BERGGREN FARMS LLC POB 36, LE GRAND, IA 50142 3.028 16.33%
5 BROOKS ROLLING * POB 287, POLK CITY, IA 50226 0.096 0.00%
6 BROOKS ROLLING * POB 287, POLK CITY, IA 50226 2.836 0.00%

TOTALS 30.209 100.00% 83.67%
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ADJACENT OWNER MAILING ADDRESS

ACRES
WITHIN
250' PERCENT CONSENT

1 PARABLE VENTURES LLC
9105 CODY DR, WEST DES
MOINES, IA 50266 14.515 100.00% X

2 HALE PROPERTIES LLC *
6620 NW TONI DR, DES
MOINES, IA 50313 7.419 0.00%

3 BERGGREN FARMS LLC * POB 36, LE GRAND, IA 50142 7.630 0.00%
4 BERGGREN FARMS LLC * POB 36, LE GRAND, IA 50142 1.130 0.00%

TOTALS 30.694 100.00% 100.00%
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RESOLUTION NO. 2023-04 
 

A RESOLUTION APPROVING AN AMENDMENT TO THE 2016 POLK CITY 
COMPREHENSIVE PLAN BY UPDATING THE FUTURE LAND USE MAP 

________________________________________________ 
 

WHEREAS, the City of Polk City adopted the 2016 Comprehensive Plan (Comp Plan) entitled 
“Imagine Polk City – A Bridge to the Future” on April 11, 2016 and amended on May 9, 2016 with a second 
amendment on November 14, 2016, a third amendment on July 8, 2019, a fourth amendment on July 22, 
2019 and a fifth amendment on May 11, 2020 and a sixth amendment on September 14, 2020 and a seventh 
amendment on April 12, 2021 and an eighth amendment on June 14, 2021 and a ninth amendment on June 
27, 2022 and a tenth amendment on November 28, 2022; and  

 
WHEREAS, City Council has deemed it necessary to update the Future Land Use Plan in the 2016 

Polk City’s Comprehensive Plan by revising the future land use designated in the vicinity of N 3rd Street 
and NW 126th Avenue from mixed use, medium density residential, and low-density residential land use to 
commercial, light industrial, and high-density residential land use; and 

  
WHEREAS, on December 19, 2022, the Planning & Zoning Commission recommended City 

Council approval of an amendment to the Future Land Use designated Polk City’s Comprehensive Plan’s 
Future Land Use Plan as shown on the attached Exhibit ‘A’; and 
 
  NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Polk City, Iowa that 
the 2016 Comprehensive Plan entitled “Imagine Polk City – A Bridge to the Future” is hereby amended by 
revising the Future Land Use in the vicinity of N 3rd Street and NW 126th Avenue from mixed use, medium 
density residential, and low-density residential land use to commercial, light industrial, and high density 
residential land use as shown on the attached Exhibit ‘A’. 

  PASSED AND APPROVED this 23 day of January 2023. 

        
 ____________________________________ 

   Steve Karsjen, Mayor 
 
 

ATTEST:   
___________________________________ 
Jenny Coffin, City Clerk 
 
 
 
 
 
 



 
 

EXHIBIT ‘A’ 

Proposed Amendment to the Polk City Comprehensive Plan’s approved Future Land Use Plan 

 

 

 

 

 
  



EXHIBIT ‘A’ 

Proposed Amendment to the Polk City Comprehensive Plan’s approved Future Land Use Plan FLUP 

 



 

ORDINANCE NO. 2023-1000 
 

AN ORDINANCE AMENDING THE MUNICIPAL CODE OF THE CITY OF POLK CITY, 
IOWA, BY REZONING OF THE PARABLE VENTURES, LLC PROPERTY LOCATED IN THE 
VICINITY OF N 3RD STREET AND NW 126TH AVENUE FROM A-1 AGRICULTURAL TO C-2 
COMMERCIAL, M-1 LIGHT INDUSTRIAL, M-1 (RESTRICTED) LIGHT INDUSTRIAL, AND 

R-3 MULTIPLE-FAMILY RESIDENTIAL 

 
 
 WHEREAS, on the 19th day of November 2022, the Planning and Zoning Commission of the City of Polk 
City, Iowa, recommended to the City Council that the property legally described as: 
 

A PART OF THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 81 NORTH, 
RANGE 25 WEST OF THE FIFTH PRINCIPAL MERIDIAN IN THE CITY OF POLK CITY, POLK COUNTY, 
IOWA AND MORE PARTICULARLY DESCRIBED AS FOLLOWS: 
 
BEGINNING AT THE NORTH QUARTER CORNER OF SAID SECTION 36; THENCE SOUTH 89°59'41" EAST 
ALONG THE NORTH LINE OF SAID NORTHEAST QUARTER, 2665.43 FEET TO THE NORTHEAST 
CORNER OF SAID SECTION 36; THENCE SOUTH 00°04'23" WEST ALONG THE EAST LINE OF SAID 
NORTHEAST QUARTER, 445.75 FEET; THENCE NORTH 89°55'16" WEST, 665.99 FEET; THENCE NORTH 
40°29'34" WEST, 169.04 FEET; THENCE WESTERLY ALONG A CURVE CONCAVE NORTHERLY WHOSE 
RADIUS IS 333.00 FEET, WHOSE ARC LENGTH IS 235.34 FEET AND WHOSE CHORD BEARS SOUTH 
69°45'13" WEST, 230.47 FEET; THENCE NORTH 90°00'00" WEST, 680.12 FEET; THENCE WESTERLY 
ALONG A CURVE CONCAVE NORTHERLY WHOSE RADIUS IS 333.00 FEET, WHOSE ARC LENGTH IS 
230.90 FEET AND WHOSE CHORD BEARS NORTH 70°08'09" WEST, 226.30 FEET; THENCE SOUTH 
39°43'42" WEST, 187.95 FEET; THENCE SOUTH 00°00'17" EAST, 215.51 FEET; THENCE NORTH 90°00'00" 
WEST, 656.25 FEET TO THE WEST LINE OF SAID NORTHEAST QUARTER; THENCE NORTH 00°17'54" 
WEST ALONG SAID WEST LINE, 679.45 FEET TO THE POINT OF BEGINNING AND CONTAINING 28.96 
ACRES (1,261,393 SQUARE FEET). 

 
be considered for rezoning from zoning classification A-1 Agricultural to C-2 Commercial; and 
 
 
 WHEREAS, on the 19th day of November 2022, the Planning and Zoning Commission of the City of Polk 
City, Iowa, recommended to the City Council that the property legally described as: 
 

A PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 
81 NORTH, RANGE 25 WEST OF THE FIFTH PRINCIPAL MERIDIAN IN THE CITY OF POLK CITY, POLK 
COUNTY, IOWA AND MORE PARTICULARLY DESCRIBED AS FOLLOWS: 
 
BEGINNING AT THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER OF THE NORTHEAST 
QUARTER; THENCE NORTH 00°17'53" WEST ALONG THE WEST LINE OF SAID NORTHWEST QUARTER 
OF THE NORTHEAST QUARTER, 146.95 FEET; THENCE SOUTH 89°58'51" EAST, 653.69 FEET; THENCE 
NORTH 00°00'14" WEST, 498.77 FEET; THENCE NORTH 00°00'17" WEST, 215.51 FEET; THENCE NORTH 
39°43'42" EAST, 187.95 FEET; THENCE EASTERLY ALONG A CURVE CONCAVE NORTHERLY WHOSE 
RADIUS IS 333.00 FEET, WHOSE ARC LENGTH IS 230.90 FEET AND WHOSE CHORD BEARS SOUTH 
70°08'09" EAST, 226.30 FEET; THENCE NORTH 90°00'00" EAST, 340.09 FEET TO THE EAST LINE OF SAID 
NORTHWEST QUARTER OF THE NORTHEAST QUARTER; THENCE SOUTH 00°00'16" EAST ALONG SAID 
EAST LINE, 929.49 FEET TO THE SOUTHEAST CORNER OF SAID NORTHWEST QUARTER OF THE 
NORTHEAST QUARTER; THENCE NORTH 89°57'52" WEST ALONG SAID SOUTH LINE, 1326.01 FEET TO 
THE POINT OF BEGINNING AND CONTAINING 16.70 ACRES (727,261 SQUARE FEET).  

 
be considered for rezoning from zoning classification A-1 Agricultural to M-1 (Restricted) Light Industrial with 
restrictions that exclude mini-storage facilities and storage facilities for boats, RVs and similar vehicles and 
equipment as permitted uses; and 



 

 WHEREAS, on the 19th day of November 2022, the Planning and Zoning Commission of the City of Polk 
City, Iowa, recommended to the City Council that the property legally described as: 
 

A PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 
81 NORTH, RANGE 25 WEST OF THE FIFTH PRINCIPAL MERIDIAN IN THE CITY OF POLK CITY, POLK 
COUNTY, IOWA AND MORE PARTICULARLY DESCRIBED AS FOLLOWS: 
 
COMMENCING AT THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER OF THE NORTHEAST 
QUARTER; THENCE NORTH 00°17'53" WEST ALONG THE WEST LINE OF SAID NORTHWEST QUARTER 
OF THE NORTHEAST QUARTER, 146.95 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING 
NORTH 00°17'53" WEST ALONG SAID WEST LINE, 498.56 FEET; THENCE NORTH 90°00'00" EAST, 656.25 
FEET; THENCE SOUTH 00°00'14" EAST, 498.77 FEET; THENCE NORTH 89°58'51" WEST, 653.69 FEET TO 
THE POINT OF BEGINNING AND CONTAINING 7.50 ACRES (326,610 SQUARE FEET). 

 
be considered for rezoning from zoning classification A-1 Agricultural to M-1 Light Industrial; and 
 
WHEREAS, on the 19th day of November 2022, the Planning and Zoning Commission of the City of Polk City, 
Iowa, recommended to the City Council that the property legally described as: 
 

A PART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 81 
NORTH, RANGE 25 WEST OF THE FIFTH PRINCIPAL MERIDIAN IN THE CITY OF POLK CITY, POLK 
COUNTY, IOWA AND MORE PARTICULARLY DESCRIBED AS FOLLOWS: 
 
BEGINNING AT THE SOUTHEAST CORNER OF SAID NORTHEAST QUARTER OF THE NORTHEAST 
QUARTER; THENCE NORTH 89°57'50" WEST ALONG THE SOUTH LINE OF SAID NORTHEAST QUARTER 
OF THE NORTHEAST QUARTER, 1330.74 FEET TO THE SOUTHWEST CORNER OF SAID NORTHEAST 
QUARTER OF THE NORTHEAST QUARTER; THENCE NORTH 00°00'23" WEST ALONG THE WEST LINE OF 
SAID NORTHEAST QUARTER OF THE NORTHEAST QUARTER, 929.49 FEET; THENCE NORTH 90°00'00" 
EAST, 340.06 FEET; THENCE EASTERLY ALONG A CURVE CONCAVE NORTHERLY WHOSE RADIUS IS 
333.00 FEET, WHOSE ARC LENGTH IS 235.34 FEET AND WHOSE CHORD BEARS NORTH 69°45'13" EAST, 
230.47 FEET; THENCE SOUTH 40°29'34" EAST, 169.04 FEET; THENCE SOUTH 89°55'16" EAST, 665.99 FEET 
TO THE EAST LINE OF SAID NORTHEAST QUARTER OF THE NORTHEAST QUARTER; THENCE SOUTH 
00°04'44" WEST ALONG SAID EAST LINE, 880.62 FEET TO THE POINT OF BEGINNING AND CONTAINING 
27.83 ACRES (1,212,446 SQUARE FEET). 

 
be considered for rezoning from zoning classification A-1 Agricultural to R-3 Multiple-Family Residential; and 
 
 
 WHEREAS, after due notice and hearing as provided by law, the City Council now deems it reasonable 
and appropriate to rezone said property. 
 
 NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF POLK 
CITY, IOWA: 
 
 Section 1: That the Municipal Code of the City of Polk City, Iowa, be and is hereby amended by 
rezoning 28.96 acres to C-2 Commercial, 16.70 acres to M-1 Light Industrial with restrictions, 7.5 acres to M-1 
Light Industrial, and 27.83 acres to R-3 Multiple-Family Residential. 
 

Section 2: All Zoning Regulations, as applicable,  shall apply. 
 

Section 3: All ordinances or parts of ordinances in conflict with the provisions of this ordinance are 
hereby repealed. 

 
Section 4: This ordinance shall be in full force and effect after its passage, approval and publication as 

provided by law. 
 

 PASSED AND APPROVED this____________ of _______________ 2023.  



 

First Reading:     
Second Reading:  
Third Reading:    
Date of Publication by posting  
 

  
 

_______________________________________ 
  Steve Karsjen, Mayor     

ATTEST: 
 
____________________________________ 
Jenny Coffin, City Clerk 



 
MEETING MINUTES 
The City of Polk City 
City Council Meeting 

6:00 p.m. January 9, 2022 
City Hall – Council Chambers 

 
 Polk City, City Council held a meeting in the City Hall Council Chambers with public participation in person and via phone 

at 6:00 p.m., January 9, 2022. The agenda was posted at the City Hall office as required by law.  
These tentative minutes reflect all action taken at the meeting. 

 
 

1. Call to Order | Mayor Karsjen called the meeting to order at 6:00 p.m.  
 

2. Roll Call | Walters, Dvorak, Sarchet, Vogel, Anderson | In attendance  
 

3. MOTION:  A motion was made by Walters and seconded by Vogel to approve the agenda 
MOTION CARRIED UNANIMOUSLY   

 
4. Public Hearings: 

a. Mayor Karsjen opened the Public Hearing on vacating a Storm Serwer and Overland Flowage Easement in Wolf 
Creek Townhomes Plat 13 at 6:01pm.  City Clerk Coffin, said that the notice was published December 30, 2022 
and no comments had been received for or against the vacation of easement. Travis Thornburgh, City Engineer, 
provided a report.  No one was present to be heard for or against the vacation of easement.  
MOTION: A motion was made by Vogel and seconded by Anderson to close the public hearing at 6:02 pm. 
MOTION CARRIED UNANIMOUSLY 

i. MOTION: A motion was made by Sarchet and seconded by Dvorak to approve the First Reading of 
Ordinance 2023-1000 vacating a Storm Sewer and Overland Flowage Easement for Wolf Creek 
Townhomes Plat 13 
MOTION CARRIED UNANIMOUSLY 

ii. MOTION: A motion was made by Anderson and seconded by Sarchet to waive the Second and Third 
Reading of Ordinance 2023-1000 vacating a Storm Sewer and Overland Flowage Easement for Wolf Creek 
Townhomes Plat 13 
MOTION CARRIED UNANIMOUSLY 

 
5. Presentations: 

a. Jon Berg, Program Manager for the Iowa Department of Cultural Affairs | Jon provided an overview of the 
goals of the organization to build and sustain culturally vibrant communities.  THE IDCA offers many 
competitive funding opportunities and encouraged the City to apply for Iowa Great Places designation.  Mayor 
had previously appointed a working group to pursue this opportunity.  

 
6. Public Comments | None 

 
7. Consent Items |  

a. City Council Meeting Minutes for December 14, 2022 
b. City Council Work Session Meeting Minutes for December 14, 2022 
c. Receive and file P&Z Commission Meeting Minutes for December 19, 2022 
d. Claims listing January 9, 2023 
e. Twelve-month Class E Liquor License, Class C Beer Permit, Class B Wine Permit for Sara B&R LLC doing 

business as Polk City Liquor located at 201 N. 3rd Street with Sunday Sales effective February 1, 2023 through 
January 31, 2024 

f. Resolution 2023-01 setting Public Hearing on Amending the 2016 Polk City Comprehensive Plan by Updating 
the Future Land Use Map 

g. Resolution 2023-02 setting the Public Hearing on the Rezoning request for Gateway Crossings for 78 acres from 
A-1 to R-3 (27.86 acres) and C-2 (28.95 acres) and M-1 (24.15 acres) 

h. Receive and file the November 2022 Police Department Report 
i. Set pay for FD new hire paid-on-call Firefighter, Matthew Stern at a rate of $16.75 per call 
j. Acknowledge revision of the Fire Department Policies and Procedures 
k. Pay increase for Fire Chief Karla Hogrefe to $95,790 annual salary for six-month review 
l. Pay increase for Full-time Firefighter/Paramedic Riley Noggle at $20.16 per hour for six-month review  



m. Receive and file the December 2022 Parks and Recreation Report 
n. Appoint Darren Ten Napel to the Parks Commission term ending 12/31/2028 
o. Set pay for FD new hire paid-on-call member, Matthew Reetz at a rate of $16.00 per call 

MOTION: A motion was made by Sarchet and seconded by Vogel to approve the consent agenda items 
MOTION CARRIED UNANIMOUSLY 
 

8. Business Items  
a. MOTION: A motion was made by Sarchet and seconded by Anderson to approve Resolution 2023-03 approving the Site 

Plan and Easements for Lake Front Office Park – Lot 1 
MOTION CARRIED UNANIMOUSLY 
 

b. MOTION: A motion was made by Dvorak and seconded by Vogel to approve the second reading of Ordinance 2022-
2600 amending Chapter 165.18 Zoning Regulations, Off-Street Parking 
MOTION CARRIED UNANIMOUSLY 
 

c. MOTION: A motion was made by Vogel and seconded by Walters to approve the third reading of Ordinance 2022-2500 
rezoning Leonard Senior Living from R-1, Single Family Residential to PUD, Planned Unit Development 
MOTION CARRIED UNANIMOUSLY 
 

d. MOTION: A motion was made by Dvorak and seconded by Anderson to approve Snyder and Associates November 
2022 Engineering Services Invoice in the amount of $29,962.75 
YES: Anderson, Vogel, Sarchet, Dvorak 
ABSTAIN: Walters 
MOTION CARRIED  
 

9. Reports & Particulars | Mayor, Council, City Manager, Staff, Boards, and/or Commissions  
• Fire Chief Hogrefe announced the FD received a grant award from Firehouse Subs in the amount of $26,690 for 

Thermal Imaging Cameras 
• Council Member Sarchet congratulated Fire Chief Hogrefe on six-month anniversary as Chief, he said he can’t say 

enough good things about the work she has done especially with staffing, and he thanked her.  
• Police Chief Siepker reported that Officer Whipple and Officer Blaha-Polson are working on their field training 

currently.  
• Mayor Karsjen thanked Police Chief Siepker and Fire Chief Hogrefe for their work on improving staffing levels.  

 
10. Adjournment 
 MOTION: A motion was made by Anderson and seconded by Vogel to adjourn at 6:24 p.m. 
 MOTION CARRIED UNANIMOUSLY  
Next Meeting Date –January 23, 2023 
 
 

____________________________________  
Steve Karsjen, Mayor       

  
Attest 

 ________________________________ 
 Jenny Coffin, City Clerk 



MEETING MINUTES 
The City of Polk City 

Work Session 
5:00 p.m., Monday, January 9, 2023 

City Hall Council Chambers 
 

A Council Work Session was held on January 9, 2023 at 5:00 p.m. at the City Hall Council Chambers in 
Polk City, Iowa. 

Mayor and City Council Members Present:  
Steve Karsjen | Mayor 
Rob Sarchet | Pro Tem 
Jeff Walters | City Council Member 
David Dvorak | City Council Member 
Mandy Vogel | City Council Member 
Ron Anderson | City Council Member  

Staff Members Present: 
Chelsea Huisman | City Manager 
Jenny Coffin | City Clerk/Treasurer 
Jeremy Siepker | Police Chief 
Mike Schulte | Public Works Director 
Jason Thraen | Parks & Rec Director 
 

  
 
  
Minutes 
Gary Brons, VP of Water at McClure Engineering presented the recommendations for size and location of 
the new water tower based on the current and projected population and the average use factoring in peaks. 
He also reviewed the alternate possibilities.  He discussed funding options including the use of ARPA 
funds, State Revolving Funds (SRF) and potential LMI funds. 
 
Next steps include finalizaing the SRF loan, design, bidding and construction.  Project schedule will be 
forthcoming.  
 
Motion was made by Anderson and seconded by Sarchet to Adjourn at 5:54p.m.  
Motion carried Unanimously.  
   
 
       _________________________________  
 
       Steve Karsjen, Mayor  
Attest 
 
________________________________  
 
Jenny Coffin, City Clerk  



MEETING MINUTES 
The City of Polk City 

Work Session 
2:00 p.m., Thursday, January 12, 2023 

City Hall Council Chambers 
 

A Council Work Session was held on January 12, 2023 at 2:00 p.m. at the City Hall Council Chambers in 
Polk City, Iowa. 

Mayor and City Council Members Present:  
Steve Karsjen | Mayor 
Rob Sarchet | Pro Tem 
Jeff Walters | City Council Member 
Dave Dvorak | City Council Member 
Mandy Vogel | City Council Member 
Ron Anderson | City Council Member 

Staff Members Present: 
Chelsea Huisman | City Manager 
Jenny Coffin | City Clerk/Treasurer 
Mike Schulte | Public Works Director 
Jeremy Siepker | Police Chief 
Jamie Noack | Library Director 
Karla Hogrefe | Fire Chief 
Jason Thraen | Parks & Recreation Director 

  
 
  
Minutes 
City Manager, Chelsea Huisman presented the proposed FY 23/24 Budget.  She reviewed the budget 
calendar and the deadlines to meet.  She discussed the tax levy rate, and she reviewed the valuations, 
future staffing needs, and equipment needs.  She reviewed the capital projects impacting FY 23/24 
including the Water Tower, City Facilities, Northside Dr. Realignment & Trail project, Bridge Road Trail 
Project east and west of Kwik Star, 2023 Street Repairs Project and Whitetail Ridge Parkway Study.  
Huisman also discussed the Regional Park Project and the need for a Capital Campaign and feasibility 
Study to assist the City moving this project forward.  She noted other items for consideration that 
included the water and sewer funds, Phase I of the High Trestle Trail Connection for N 3rd through the 
Regional Park, and the need for a Special Census for FY 25. 
 
Huisman advised Mayor and Council a new CIP adoption will need to be completed in the next six 
months including an updated project list.  GO Bond Issuance will occur in July 2023, and SRF Funding 
will be finalized in September 2023. 
 
FY 23/24 Budget has a total of $25 million in expenses, which includes a lot of capital projects leaving 
approximately $10.5 million for the city’s operating expenditure budget. Next step in the Budget process 
will be for Council to set a Public Hearing at the next Council Meeting for the Maximum Property Tax 
Levy Rate. 
 
Motion was made by Sarchet and seconded by Anderson to Adjourn at 4:24p.m.  
Motion carried Unanimously.    
       _________________________________  
       Steve Karsjen, Mayor  
Attest 
 
________________________________  
Jenny Coffin, City Clerk   



CLAIMS REPORT
CITY OF POLK CITY             DATED 1/23/2023
VENDOR REFERENCE                     AMOUNT
ALEX DELANEY                  GYM REIMBURSEMENT 2022           190.80$            
ALLYSON REISTER               MILEAGE REIMBURSEMENT            44.38$              
ARDICK EQUIPMENT CO.          LOGO/STREET SIGNS                282.00$            
BAKER & TAYLOR                LIBRARY BOOKS                    912.15$            
Boesen The Florist            MEMORIAL SERVICE 74.57$              
Bound Tree Medical            MEDICAL SUPPLIES                 367.61$            
BUSINESS PUBLICATIONS CORP    PUBLICATIONS                     1,011.56$         
CAITLYN WHIPPLE               GYM REIMBURSEMENT 2022           200.00$            
CAPITAL SANITARY SUPPLY       CLEANING SUPPLIES                5.12$                
CENTURY LINK                  PHONE SERVICE                    286.13$            
CHR TIRE AND AUTO             TRUCK SERVICE                    1,814.05$         
CHRISTIAN BROTHERS AUTOMOTIVE VEHICLE MAINTENANCE                   101.50$            
CHRISTINE BRISTLE             GYM REIMBURSEMENT 2022           200.00$            
CITY LAUNDERING               FLOOR MAT SERVICE                167.32$            
CITY OF POLK CITY             UB ASSISTANCE JANUARY 2023 750.00$            
CURTIS REES                   REMOVAL 10 TREES - CITY HALL     6,800.00$         
Delta Dental                  CITY DENTAL INSURANCE            1,375.56$         
Des Moines Water Works        3Q 2022 BOOSTER STATION O&M      30,043.34$      
GET SOME GUNS LLC             HANDGUNS/ACCESSORIES                     1,442.25$         
HANIFEN CO. INC.              TOWING E451                      479.00$            
HOMETREE HOLIDAY LIGHTS       TOWN SQUARE LIGHT DISPLAY 2022   3,180.00$         
HOTSY CLEANING SYSTEMS INC.   WINTER WASH SUPPLIES             692.94$            
I.A.M.U.                      SGCIS JAN-MAR23 SAFETY TRAININ   2,310.45$         
IEMSA                         OWEN LEADERSHIP CONFERENCE       250.00$            
Iowa Parks & Rec. Association SPRING 2023 IPRA CONFERENCE      265.00$            
JAMIE NOACK                   MILEAGE REIMBURSEMENT            417.50$            
JENNY COFFIN                  GYM REIMBURSEMENT 2022           214.15$            
JEREMY SIEPKER                GYM REIMBURSEMENT 2022           200.00$            
KEVIN BLAHA-POLSON            GYM REIMBURSEMENT 2022           95.40$              
KINZLER CONSTRUCTION SERVICES SHOP DOOR REPAIR                 278.74$            
LIFEMED SAFETY INC            MEDICAL SUPPLIES                 480.00$            
LINDE GAS & EQUIPMENT INC     OXYGEN                           162.35$            
MATT ASWEGAN                  GYM REIMBURSEMENT 2022           200.00$            
MICHAEL DOYON                 RECERTIFICATION REIMBURSEMENT    25.00$              
MIDAMERICAN ENERGY            ELECTRIC CHARGES                 14,708.15$      
MIDLAND POWER CO-OP           STREET LIGHTING                  1,046.15$         
MIKE SCHULTE                  GYM REIMBURSEMENT 2022           200.00$            
MOWBILITY SALES & SERVICE     CHAIN SAW MAINTENANCE            45.00$              
NELSON AUTOMOTIVE             NEW BATTERY C461                 284.02$            
OVERDRIVE INC                 DIGITAL AUDIOBOOKS               623.56$            
PC Print Center               ENVELOPES/BUSINESS CARDS 274.95$            
PLEXA                         ANNUAL MEMBERSHIP/PLEXA DUES     20.00$              
POS SUPPLY SOLUTIONS          PRINTER PAPER FOR PATROL         299.95$            



RANGEMASTERS TRAINING CENTER  RANGETIME USE                    10.00$              
Sandry Fire Supply L.L.C.     FIRE HOSE                        1,261.00$         
SECTOR LLC                    #21 TAHOE EQUIPMENT/INSTALL      10,571.77$      
SECURITY EQUIPMENT, INC       LOCKS/KEYS                       1,061.24$         
TRUCK EQUIPMENT INC.          PLOW REPAIRS                     353.62$            
VAN-WALL EQUIPMENT            VEHICLE REPAIR PARTS             519.99$            
VERIZON WIRELESS              PHONE AND DATA PLAN              369.20$            
WATCHFIRE SIGNS LLC           SIGN DATA PLAN                   520.00$            
WELLMARK BLUE CROSS BLUE SHEILD CITY HEALTH INSURANCE            32,047.01$      
YOURMEMBERSHIP.COM            ADVERTISEMENT FOR OPENINGS       798.00$            
Accounts Payable Total         120,332.48$    
GENERAL                         44,376.06$      
ROAD USE                        6,566.57$         
L.M.I                           750.00$            
CITY FACILITIES TOTAL           6,800.00$         
CAPITAL EQUIPMENT/VEHICLE       10,571.77$      
WATER                           40,738.98$      
SEWER                           10,529.10$      
TOTAL FUNDS                     120,332.48$    













POLK CITY LIBRARY BOARD MEETING NOTES 
Polk City Community Library 

1500 W. Broadway, Polk City, IA 
Monday, November 7, 2022 at 6:30 pm 

 

I. Call to order – President Mart called meeting to order at 6:30pm. 

II. Approval of the Agenda 

MOTION: A motion was made by Angie Conley and seconded by Rod Bergren to approve 
Meeting Agenda.  
MOTION PASSED unanimously. 
 

Board Members Present:  Rod Bergren, Angie Conley, Lisa Mart, Sara Olson 
Board Members Absent:   Corey Hoodjer 

 Library Director Present:  Jamie Noack  
 City Council Liaison Present: None 

Guests Present:   None 
 

III. Consent Items 

MOTION: A motion was made by Rod Bergren and seconded by Sara Olson to approve Consent 
Agenda. 
MOTION PASSED unanimously. 
 

1. Approve the October 2022 Board Minutes 
2. Approve September 2022 financial statements 

1. September 2022 History  
2. September 2022 Budget 
3. September 2022 Revenue & Expenses 

3. Cancel December Library Board Meeting 

IV. Communication from the Public – None  

V. Director’s Report 

Library Director’s Report 
October 2022 

Library Statistics: 
• October Circulation and library usage  

o October 2022 circulation decreased by 213 checkouts compared to September 2022 and 
increased by 492 compared to October 2021.  

o 1,917 individuals visited the library in October. This is an increase of 78 compared to 
September 2022. It is an increase of 522 visitors compared to October 2021.  

o Library Patrons saved $40,195 in October by borrowing materials from the library versus 
purchasing them (does not include digital ebook/audiobook downloads or hotspot loans). 

o 49 passport applications were processed 
o 6 Notary appointments  
o 7 Adventure passes were used saving patrons $290.  

https://docs.google.com/document/d/1YJ5RxhBPWSZ1nKzDxto-fCa8_gQWNlVsA1LPglfk4EE/edit?usp=sharing
https://drive.google.com/file/d/1pADDk9fZy7teO0G9Qw5IdYU663TLuxnk/view?usp=sharing
https://drive.google.com/file/d/1bssG5UcHzYZytm7lBiQy3kE4-NSNRReZ/view?usp=sharing
https://drive.google.com/file/d/1eZtrj48SnRFSK2LlBYXkpNRRmwtPnMtP/view?usp=sharing
https://docs.google.com/document/d/1KF2RfvOgmTn3YEU8k3tP3S4o3I5HTrR4ZqCFenHz-RQ/edit?usp=sharing


• The Polk City Fire Department assisted with story times during Fire Prevention Week. The kids 
really enjoyed getting to see the fire trucks. 

• Director Noack presented to a dozen libraries interested in becoming passport acceptance 
facilities at the Iowa Library Association conference, but was unable to attend other sessions due 
to a family emergency. 

• The Polk County Library Association met on October 25 to discuss the fact that our 3-year 
funding contract with Polk County expires at the end of FY23. The Association determined that it 
was in our best interest to extend the current contract one year and renegotiate the contract next 
year in hopes the economy has stabilized. 

• The library participated in the Go Polk City’s Trunk or Treat event at West Elementary on 
October 30.  Approximately 160 kids attended. 

• Our September and October teen programs were both canceled due to no registration. 
• The Youth Services Librarian attended the Performer’s Showcase for summer reading 2023 

programs. 
• Youth Services has brought back the Messy Munchkins program once a month and added a 

Music & Movement program once a month. 
• Youth Services began doing monthly outreach story times at Tender Years, Halley’s Academy 

and Lakes Early Learning Center this month.  
• The State Survey/Annual Report was submitted to the State Library of Iowa on October 25. 
• Director Noack attended a workshop on planning library construction/renovation projects post-

COVID in Waterloo on November 4.  
• Library staff will re-certify as passport acceptance agents in November. Allyson Reister will 

begin initial training in December. 
• The electronic access and re-keying of the library will happen as soon as SEI has all of the parts 

in stock. This has been delayed due to supply chain issues. A temporary rekeying happened on 
October 29 for security reasons. 

• The myLibro app development is a couple of weeks behind schedule. 
• The city leaders and department heads will participate in annual goal setting on Wednesday, 

November 16 from 5:00-8:00. 
• A tour of the newly renovated Bondurant Library is scheduled for the afternoon of Monday, 

January 16. 
• The Friends of the Library will host a Santa’s Workshop at the library on Saturday, December 10 

from 10:00-1:00. 
• The Friends of the Library have joined forces with the Polk City Community Foundation and 

several other organizations in hosting the Foundation’s Gala on January 14, 2023. 
• The Friends of the Library will host a Stuff-a-Pup storytime on Saturday, February 11, 2023 at 

the Methodist Church. 
 

1. October 2022 Stats 

LIBRARY -OCTOBER 2022 STATS SNAPSHOT October 2021 October 2022 September 2022 

Total Visitors 1,395 1,917 1,839 

People Checking Out 338 386 392 

Polk City Cardholders 292 339 348 

Polk City Checkouts 2,575 2,989 3,167 

Open Access Cardholders 22 22 19 

https://docs.google.com/spreadsheets/d/1EV9ueeyu_P9WnYokXEb4IM5g-vsk4KtUEO0iOZyJA1o/edit?usp=sharing


Open Access Checkouts 142 194 149 

Rural Cardholders 24 25 25 

Rural Checkouts 296 231 284 

Bridges E-book/Audiobook Checkouts 779 867 893 

Outgoing ILL Books 23 26 27 

Total Checkouts (incl. Bridges & Outgoing ILL) 3,815 4,307 4,520 

Auto Renewals  595 719 666 

Total Checkouts (adjusted for auto-renewal) 3,220 3,588 3,854 

Incoming ILL Books 14 16 25 

Reserves Placed 393 448 343 

Materials Added 90 158 140 

Materials Withdrawn 1 9 40 

New Cards Issued 21 11 32 

Computer Users 17 23 31 

WiFi Users (on site) 281 391 354 

Reference Questions 25 20 20 

AWE Station Usage 80 82 209 

AWE Games Played 209 208 277 

Adult Programs 28 35 30 

Adult Program Attendance 195 270 231 

Youth Programs 18 15 10 

Youth Program Attendance 192 381 226 

Tutoring 0 4 0 

No. of Meeting Room Uses by Outside Groups 2 3 3 

Patron Savings (physical materials only) $35,108 $40,195 $47,156 
Passports 23 49 26 

Blank Park Zoo Adventure Pass ($44) 2 4 5 
Science Center of Iowa Adventure Pass ($44) 1 1 3 

Botanical Gardens Adventure Pass ($34) 1 0 2 
Des Moines Children's Museum ($36) 1 1 0 

Reiman Gardens ($34) NA 1 1 
TOTAL ADVENTURE PASS SAVINGS $202 $290 $454 

Summer Reading Signups (0-11) as of 7/31    
Summer Reading Signups (12-18) as of 7/31    



Adult Reading Participation as of 7/31    
Facebook Page Views (Oct 1-31) 303 113 97 
Facebook Post Reach (Oct 1-31) 7,525 1,159 1,105 

New Facebook Page Followers(Oct 1-31) 9 not reported not reported 
New Facebook Page Likes (Oct 1-31) 7 13 10 

Website Views  1,067 2,312 2,272 
 

VI. Liaison report – None 

VII. Board Education: Corey Hoodjer is not present tonight 

VIII.  Agenda Items 

1. Review Library Ordinance – reviewed; no changes needed 
2. Review Library Board of Trustees By-Laws – reviewed; no changes needed 
3. Review Library’s Mission Statement – reviewed; no changes needed 
4. Approve Passport Acceptance Policy 

MOTION: A motion was made by Sara Olson and seconded by Angie Conley to approve 
Passport Acceptance Policy.  
MOTION PASSED unanimously. 

5. Discuss 2023 Strategic Plan 
MOTION: A motion was made by Sara Olson and seconded by Angie Conley to approve 2023 
Strategic Plan.  
MOTION PASSED unanimously. 

6. Set the date for January 2023 Library Board of Trustees meeting – meeting set for Monday, 
January 9, 2023 at 6:30pm. 

IX.  Adjourn – President Mart adjourned meeting at 6:56pm.  

MOTION: A motion was made by Angie Conley and seconded by Rod Bergren to approve 
Meeting Adjournment.  
MOTION PASSED unanimously. 

 
Next Meeting Monday, January 9th, 2023 at 6:30pm. 

Mission Statement: The Polk City Community Library provides a place where all can meet, learn, and grow. 

https://docs.google.com/document/d/1gQNOB4OJg-6gec6ksp5UBPlNP9L0sXgEGZDzP8tWwKo/edit?usp=sharing
https://docs.google.com/document/d/1V3mJn1rGmqRH3DkKSSd_BChguTSYy_lV0fvdPIFZBK0/edit?usp=sharing
https://docs.google.com/document/d/1m7WERfZd3VnqM4ROlofBnSA0PleEYAdiKpkmjk5raPs/edit?usp=sharing
https://docs.google.com/document/d/15rIQ0avGCUVQGBgdnQpb7mdjLwhhk63krc62BqoEkHw/edit?usp=sharing
https://docs.google.com/document/d/1Lb4nv3YB0fvJPpcWt_P4MzcdGX5cX0gGDGBYqdJfxK0/edit?usp=sharing




2022 Permits & Valuations 

Year over year

2022 the city saw a slight reduction in issued 
permits however it was the second highest year 
of issued permits on record for the City at 114 
just behind 2021 at 134.  The permits came in 
valued at over $42.5 million in both commercial 
and residential construction. 

Construction projects overview

Highlights of 2022 Construction permitted

Future growth looks favorable for Polk City

153 acres were annexed increasing the 
corporate limits.  City Council also approved two 
developments that added 15 single family 
detached lots and 13 bi-attached lots.  Four 
previously platted developments started 
construction this year adding 104 buildable lots

Healthy Growth in Polk City 
creates a stronger community 

with a better quality of life

Breakdown of Value Added

Total Taxable Valuation is on the Rise

Total New Construction Permits IssuedAverage Single Family Residential Value

Notable Construction Projects
New Builds

Big Creek Elementary School, Lakes Early Learning, 
Scooters, and Home State Bank

Major Renovations
Kum & Go, La Familia Mexican Restaurant, Casey’s 
All Seasons Vet Clinic, Rock Valley Physical Therapy, 

Tournament Club of Iowa

 3 new commercial buildings, with over $1.2 
million in total non-residential investment

 89 new single family detached homes and 
22 bi-attached homes with over $41.3 
million in residential investment

 175 other additions, alterations and various 
permits issued, with over $3 million in 
investment



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 City Council Meeting 
To:   Mayor Steve Karsjen & City Council  
From:   Chelsea Huisman, City Manager 
   
Subject: Updating certain fees charged by the City of Polk City 
 

BACKGROUND: For the Council’s consideration on Monday, is an updated fee schedule for the City of Polk 
City. The proposed changes include fees related to construction observation fees for developers. 

Our Construction Observer, Nick Furness, is ready to begin construction observation, and charge for his oversight 
fees. We recommend a fee of $140 per hour for construction observation, and an administrative fee of $40 per 
hour for any administrative work related to the construction observation. These fees are in line with what the 
developers are currently paying when we use Snyder & Associates for Construction Observation.  

ALTERNATIVES:  Do not approve the resolution 
 
FINANCIAL CONSIDERATIONS: We estimate that the financial considerations for new revenue could be 
$20,000 annually for construction observation services being provided. 
 
RECOMMENDATION:  It is my recommendation that the Council approve the resolution updating the fees 
charged by the City of Polk City. 



RESOLUTION NO. 2023-06 
 
 

A RESOLUTION UPDATING CERTAIN FEES CHARGED BY  
THE CITY OF POLK CITY 

 
 
 

 
 WHEREAS, the City Council of the City of Polk City, Iowa has a Construction Observer on 
staff and desires to set certain fees charged by the City of Polk City for those associated City 
engineering services; and 
 
 WHEREAS, the City Council of the City of Polk City, Iowa has determined the following 
fees be implemented effective immediately. 

Construction Observation $140 per hour 
Administrative Services $40 per hour 

 
 NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of  
Polk City, Iowa, that the fees associated with Construction Observation be set at $140 per hour and 
the fees associated with Administrative Services for the Construction Observer be set at $40 per 
hour.  
   
 PASSED AND APPROVED the 23 day of January 2023. 
      
 
 

      ____________________________________ 
      Steve Karsjen, Mayor     

 
 
Attest: 
 
___________________________________ 
Jenny Coffin, City Clerk 



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 City Council Meeting 
To:   Mayor Steve Karsjen & City Council  
From:   Chelsea Huisman, City Manager 
   
Subject: Resolution amending boundaries for Corporate Limits of City 
 

BACKGROUND: For the City Council’s consideration is a resolution, amending the corporate city limits of Polk 
City. In years past, after annexation has been completed, we have also amended the city limits by resolution at the 
suggestion of our City Engineer.  

The resolution acknowledges the additions of the following annexed properties: Berggren Farms LLC, Parable 
Ventures LLC, James and Connie Johnson Trust, Joel and Dina Johnson, Jerry and Jean Johnson, Timbercrest 
Homes LLC, State of Iowa, USA, and Polk County.  

ALTERNATIVES:  Do not approve the resolution 
 
FINANCIAL CONSIDERATIONS: None, the City has already annexed these properties into city limits, we are 
just acknowledging and adding to the existing city limits. 
 
RECOMMENDATION:  It is my recommendation that the Council approve the resolution amending boundaries 
for the corporate city limits. 



RESOLUTION NO. 2023-07 
 
 

A RESOLUTION APPROVING THE AMENDED BOUNDARIES  
FOR THE CORPORATE LIMITS OF THE CITY OF POLK CITY, IOWA. 

 
WHEREAS, on February 9, 2009 the City Council of the City of Polk City, Iowa 

approved Resolution 2008-08 approving the new boundaries for the corporate limits of Polk 
City; and 
 

WHEREAS, on November 23, 2009 the City Council approved Resolution 2009-78 
amending said corporate limits to include annexed lands situated on the east side of the 
backwaters of the barrier dam; and 

 
WHEREAS, on January 15, 2015 the City Council approved Resolution 2015-05 

amending said corporate limits to include the annexed lands in Big Creek State Park and Wolf 
Creek Ridge; and 

 
WHEREAS, on March 9, 2020 the City Council approved Resolution 2020-25 amending 

said corporate limits to include the annexed lands owned by MJR Developments LLC, by Sally 
Jensen, Berggren Farms LLC; and together by BettyLee Miller, Karla Samo, and Floyd Neal 
Miller; and 

 
WHEREAS, on August 22, 2022 the City Council approved Amended and Substituted 

Resolution 2022-83 for the annexation of land owned by Berggren Farms, LLC and by Parable 
Ventures, LLC; such annexation and has now been filed with the Iowa Secretary of State; and 

 
WHEREAS, on September 26, 2022 the City Council approved Resolution 2022-110 for 

the annexation of land owned by James and Connie Johnson Trust, Joel and Dina Johnson, Jerry 
and Jean Johnson, Timbercrest Homes LLC, State of Iowa, United States of America, and Polk 
County, Iowa; such annexation was approved by the City Development Board and has now been 
filed with the Iowa Secretary of State; and 

 
WHEREAS, the City Council of the City of Polk City deems it appropriate to approve 

the amended boundaries for the City to City of Polk City evidencing the recent annexation of 
lands owned by Berggren Farms, LLC; Parable Ventures, LLC; James and Connie Johnson 
Trust; Joel and Dina Johnson; Jerry and Jean Johnson; Timbercrest Homes, LLC; State of Iowa; 
United States of America; and Polk County, Iowa. 
 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Polk 
City, Iowa, as follows: 
 

1. The boundaries for the corporate limits for the City of Polk City, which has been 
amended to include recently annexed areas lands owned by Berggren Farms, LLC; Parable 
Ventures, LLC; James and Connie Johnson Trust; Joel and Dina Johnson; Jerry and Jean 
Johnson; Timbercrest Homes, LLC; State of Iowa; United States of America; and Polk County, 
Iowa; and which has been legally described and attached hereto as “Exhibit A”; are hereby 
approved. 



2. The City Clerk is hereby directed to file the approved boundaries with the Polk 
County Recorder. 

 
 
DATED THIS 23 day of January 2023. 
 

 
__________________________________________ 
Steve Karsjen, Mayor 
 

ATTEST: 
 
 
____________________________________ 
Jenny Coffin, City Clerk 
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EXHIBIT “A” 
 

CITY OF POLK CITY, IOWA 
CORPORATE LIMIT DESCRIPTION 

REVISED JANUARY 1, 2023 
 
 
BEGINNING AT THE SOUTH 1/4 CORNER OF SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 
WEST OF THE 5TH P.M., POLK COUNTY, IOWA; THENCE EAST ALONG THE SOUTH LINE OF SAID 
SECTION 36 TO THE SOUTHWEST CORNER OF THE EAST 60 ACRES OF THE SOUTHEAST 1/4 OF 
SAID SECTION 36; THENCE NORTH PERPENDICULAR TO THE SOUTH LINE OF SAID SOUTHEAST 
1/4 OF SECTION 36, A DISTANCE OF 424 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE 
OF SAID SOUTHEAST ¼ OF SECTION 36 TO A POINT ON THE EAST LINE OF SAID SOUTHEAST 
1/4 OF SECTION 36; THENCE NORTH TO THE NORTHEAST CORNER OF SAID SOUTHEAST 1/4 OF 
SECTION 36; THENCE WEST ALONG THE NORTH LINE OF SAID SOUTHEAST 1/4 AND ALONG 
THE NORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 36 TO A POINT BEING 488.15 FEET 
WEST OF THE CENTER OF SAID SECTION 36, SAID POINT ALSO BEING ON THE WESTERLY LINE 
OF THE VACATED RAILROAD RIGHT OF WAY; THENCE NORTHEASTERLY ALONG SAID LINE, 
106.6 FEET; THENCE WEST ALONG A LINE BEING 82.5 FEET NORTH OF AND PARALLEL WITH 
SAID NORTH LINE OF THE SOUTHWEST 1/4 OF SECTION 36, TO A POINT ON THE CENTERLINE 
OF N.W. SHELDAHL DRIVE; THENCE SOUTHERLY ALONG SAID LINE, 82.8 FEET TO A POINT ON 
SAID NORTH LINE OF THE SOUTHWEST 1/4 OF SECTION 36; THENCE WEST ALONG SAID NORTH 
LINE OF THE SOUTHWEST 1/4 TO THE NORTHWEST CORNER OF SAID SOUTHWEST ¼ OF 
SECTION 36; THENCE NORTH ALONG THE WEST LINE OF THE NORTHWEST 1/4 OF SAID 
SECTION 36 TO A POINT ON THE CENTERLINE OF HUGG DRIVE; THENCE NORTHWESTERLY 
ALONG SAID CENTERLINE TO A POINT ON THE EAST LINE OF THE SOUTHWEST 1/4 OF SECTION 
26, TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA; THENCE 
SOUTH ALONG SAID EAST LINE TO THE NORTH 1/4 CORNER OF SECTION 35 TOWNSHIP 81 
NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA; THENCE WEST ALONG THE 
NORTH LINE OF LOT 7 OF THE OFFICIAL PLAT OF SAID SECTION 35 AS RECORDED IN PLAT 
BOOK B, PAGES 476 OF THE RECORDS OF POLK COUNTY, IOWA, TO THE NORTHWEST 
CORNER OF SAID LOT 7; THENCE SOUTH ALONG THE WEST LINE OF SAID LOT 7 TO THE 
NORTHEAST CORNER OF LOT 10 OF SAID OFFICIAL PLAT; THENCE WEST ALONG THE NORTH 
LINE OF LOTS 10 AND 12 OF SAID OFFICIAL PLAT, TO THE NORTHWEST CORNER OF SAID LOT 
12; THENCE SOUTH ALONG THE WEST LINE OF SAID LOT 12 TO A POINT LYING ON THE WEST 
LINE OF SAID LOT 12, SAID POINT BEING THE EXTENSION OF THE NORTH LINE OF LOT 14 OF 
SAID OFFICIAL PLAT; THENCE WEST ALONG THE EXTENSION OF THE NORTH LINE OF SAID LOT 
14 AND ALONG THE NORTH LINE OF SAID LOT 14, TO A POINT LYING ON THE NORTH LINE OF 
SAID LOT 14, A DISTANCE OF 280 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 14; 
THENCE SOUTH TO A POINT LYING ON THE NORTH LINE OF LOT 16 OF SAID OFFICIAL PLAT, 
280 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 16; THENCE SOUTHWESTERLY TO 
A POINT LYING 450 FEET NORTH AND 225 FEET EAST OF THE SOUTHWEST CORNER OF THE 
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 35; THENCE WESTERLY 225 FEET 
TO THE WEST LINE OF SAID SECTION 35; THENCE SOUTH ALONG THE WEST LINE OF SAID 
SECTION 35, TO A POINT LYING 239 FEET NORTH OF THE NORTH RIGHT OF WAY LINE OF 
COUNTY ROAD V (W. JESTER PARK DR.); THENCE NORTHWESTERLY 108 FEET; THENCE 
SOUTHWESTERLY 292 FEET; THENCE SOUTHERLY TO A POINT ON THE NORTH RIGHT OF WAY 
LINE OF SAID COUNTY ROAD V (W. JESTER PARK DR.); THENCE EASTERLY ALONG SAID NORTH 
RIGHT OF WAY LINE 308 FEET TO SAID WEST LINE OF SECTION 35; THENCE SOUTH ALONG 
SAID WEST LINE OF SECTION 35 TO THE SOUTHWEST CORNER OF SAID SECTION 35; THENCE 
EAST ALONG THE NORTH LINE OF SECTION 2, TOWNSHIP 80 NORTH, RANGE 25, WEST OF THE 
5TH P.M., POLK COUNTY, IOWA TO A POINT ON THE NORTH LINE OF LOT 30 OF THE OFFICIAL 
PLAT OF THE NORTH HALF OF SECTION 2, TOWNSHIP 80 NORTH, RANGE 25 WEST OF THE 5TH 
P.M., AS RECORDED IN PLAT BOOK B, PAGE 380 OF THE RECORDS OF POLK COUNTY, IOWA 
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LYING 270 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 30; THENCE SOUTH TO A 
POINT ON THE NORTH LINE OF LOT 31 OF SAID OFFICIAL PLAT OF THE NORTH HALF OF 
SECTION 2, SAID POINT BEING 270 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 31; 
THENCE EAST ALONG THE NORTH LINE OF SAID LOT 31 TO THE NORTHEAST CORNER 
THEREOF; THENCE SOUTHERLY ALONG THE EAST LINE OF SAID LOT 31, AND THE EXTENSION 
THEREOF TO THE SOUTH LINE OF LOT 36 OF SAID OFFICIAL PLAT; THENCE EAST ALONG THE 
SOUTH LINE OF SAID LOT 36 TO A POINT ON THE SOUTH LINE, BEING THE EXTENSION OF A 
LINE RUNNING PARALLEL WITH AND 666 FEET EAST OF THE WEST LINE OF LOT 44 OF SAID 
OFFICIAL PLAT; THENCE SOUTHERLY TO THE NORTHWEST CORNER OF LOT 53 OF THE 
OFFICIAL PLAT OF THE SOUTH ½ OF THE SOUTHWEST ¼ OF SAID SECTION 2, AS RECORDED 
IN PLAT BOOK E, PAGE 25 OF THE RECORDS OF POLK COUNTY, IOWA; THENCE EAST ALONG 
THE NORTH LOT LINE OF LOT 53 AND THE NORTH LINE OF LOT 54 OF SAID OFFICIAL PLAT OF 
SECTION 2  AND ALONG THE NORTH LINE OF LOTS 55, 58 AND 59 OF THE OFFICIAL PLAT OF 
THE SOUTH ½ OF THE SOUTHEAST ¼ OF SAID SECTION 2, AS RECORDED IN PLAT BOOK E, 
PAGE 27 OF THE RECORDS OF POLK COUNTY, IOWA TO THE NORTHEAST CORNER OF SAID 
LOT 59; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 59 AND THE EXTENSION SOUTH 
THEREOF TO A POINT ON THE SOUTH LINE OF LOT 60 OF SAID OFFICIAL PLAT OF SECTION 2; 
THENCE EAST ALONG THE SOUTH LINE OF SAID LOT 60 TO THE SOUTHEAST CORNER IN SAID 
SECTION 2; THENCE NORTH 89°44′ EAST (THIS BEARING REFERRED TO THE IOWA 
COORDINATE SYSTEM, SOUTH ZONE - GRID NORTH 00°08′ WEST OF TRUE NORTH) ALONG THE 
NORTH LINE OF SECTION 12, TOWNSHIP 80 NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK 
COUNTY, IOWA 285.2 FEET; THENCE SOUTH 19°00′ EAST, 41.0 FEET; THENCE SOUTH 71°00′ 
WEST, 120.0 FEET; THENCE SOUTH 25°45′ EAST, 430.2 FEET; THENCE SOUTH 44°48′ EAST, 474.1 
FEET; THENCE SOUTH 57°16′ EAST, 751.1 FEET; THENCE SOUTH 18°30′ WEST, 66.0 FEET TO 
THE BEGINNING OF A CIRCULAR CURVE; THENCE EASTERLY 282.4 FEET ALONG THE ARC OF A 
CIRCULAR CURVE CONCAVE NORTHERLY, THE RADIUS OF WHICH IS 1,885.86 FEET AND 
CENTRAL ANGLE OF 8°34′48", TO THE POINT OF TANGENCY; THENCE SOUTH 80°05′ EAST, 
4,314.0 FEET; THENCE NORTH 09°55′ EAST, 76.0 FEET; THENCE SOUTH 79°13′ EAST, 609.3 FEET; 
THENCE SOUTH 69°10′ EAST, 381.8 FEET; THENCE NORTH 02°17′ WEST, 280.2 FEET; THENCE 
NORTH 87°43′ EAST, 45.0 FEET; THENCE SOUTH 23°44′ EAST, 432.0 FEET; THENCE SOUTH 
63°43′ EAST, 200.0 FEET; THENCE SOUTH 50°35′ EAST, TO THE SOUTH LINE OF LOT 4 OF THE 
OFFICIAL PLAT OF THE SOUTH 1/2 OF THE NORTHWEST ¼ AND THE NORTHWEST 1/4 OF THE 
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 80 NORTH, RANGE 24 WEST OF THE 5TH P.M., POLK 
COUNTY, IOWA  AS RECORDED IN PLAT BOOK C, PAGE 104 OF THE POLK COUNTY RECORDS; 
THENCE EASTERLY ALONG SAID SOUTH LINE TO THE SOUTHEAST CORNER OF SAID LOT 4; 
THENCE NORTHERLY ALONG THE EAST LINE OF SAID LOT 4 TO THE NORTHEAST CORNER OF 
SAID LOT 4; THENCE NORTHWESTERLY ALONG THE IRREGULAR NORTH LINE TO THE 
NORTHWEST CORNER OF SAID LOT 4; THENCE NORTHERLY ALONG THE EAST LINE OF LOT 2 
OF SAID OFFICIAL PLAT TO THE NORTHEAST CORNER THEREOF; THENCE WESTERLY ALONG 
THE NORTH LINE OF SAID LOT 2 TO THE WESTERLY RIGHT-OF-WAY LINE OF N.W. 55TH STREET 
(FORMERLY HIGHWAY 415); THENCE SOUTHEASTERLY ALONG SAID WESTERLY LINE TO THE 
POINT OF INTERSECTION OF THE NORTHERLY LINE OF THE SOUTH 100 FEET OF LOT 1 SAID 
OFFICIAL PLAT; THENCE WEST ALONG SAID NORTHERLY LINE TO THE NORTHWEST CORNER 
OF SAID SOUTH 100 FEET OF SAID LOT 1; THENCE NORTHWESTERLY TO THE SOUTHEAST 
CORNER OF THE NORTHWEST 1/4, NORTHEAST 1/4 OF SAID SECTION 12; THENCE NORTH 
ALONG THE EAST LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TO 
THE NORTH LINE OF SAID SECTION 12; THENCE EAST ALONG THE NORTH LINE OF SAID 
SECTION 12 TO A POINT LYING 1,190 FEET WEST OF THE SOUTHEAST CORNER OF SECTION 1, 
TOWNSHIP 80 NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA; THENCE 
NORTH 30°30′ WEST (THIS BEARING REFERRED TO THE IOWA COORDINATE SYSTEM, SOUTH 
ZONE - GRID NORTH 00°08′ WEST OF TRUE NORTH) A DISTANCE OF 900 FEET; THENCE 
NORTHWESTERLY TO A POINT ON THE WEST LINE OF THE SOUTHEAST ¼ OF SAID SECTION 1, 
BEING 310 FEET SOUTH OF THE NORTHWEST CORNER OF THE SOUTHWEST 1/4 OF SAID 
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SOUTHEAST 1/4 OF SECTION 1; THENCE NORTH, ALONG THE WEST LINE OF SAID SOUTHWEST 
¼ OF  THE SOUTHEAST ¼ OF SECTION 1 TO THE NORTHWEST CORNER THEREOF; THENCE 
EAST ALONG THE NORTH LINE OF SAID SOUTHWEST ¼ OF THE SOUTHEAST ¼, A DISTANCE OF 
134 FEET; THENCE SOUTH 44 1/2° EAST, 309 FEET; THENCE SOUTH 79° EAST 360 FEET; 
THENCE NORTH 4° EAST 969 FEET TO THE SOUTHERLY RIGHT OF WAY LINE OF SAID HIGHWAY 
NO. 415 (BROADWAY); THENCE NORTHWESTERLY ALONG THE SAID SOUTHERLY RIGHT OF 
WAY LINE TO A POINT ON THE WEST LINE OF SAID SOUTHEAST 1/4 OF SECTION 1; THENCE 
NORTH, ALONG SAID WEST LINE AND ALONG THE WEST LINE OF THE NORTHEAST ¼ OF SAID 
SECTION 1 TO THE POINT OF BEGINNING. 
 
 
AND 
 
PARCEL “H” AND “I” AS SHOWN ON A PLAT OF SURVEY RECORDED IN BOOK 12831, PAGE 173-
174 OF THAT PART OF LOT 3 OF THE OFFICIAL PLAT OF THE SOUTH ½ OF THE NORTHWEST ¼ 
AND THE NORTHWEST ¼ OF THE SOUTHWEST ¼ OF SECTION 7, TOWNSHIP 80 NORTH, RANGE 
24 WEST OF THE 5TH P.M., POLK COUNTY, IOWA. (Note: Corporate Limits City Resolution No. 2009-
08 Recorded in Book 12925, Page 505-509) 
 
AND 
 
A PART OF SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 WEST AND A PART OF SECTION 31, 
TOWNSHIP 81 NORTH, RANGE 24 WEST AND A PART OF SECTIONS 6 AND 7 IN TOWNSHIP 80 
NORTH, RANGE 24 WEST AND A PART OF SECTIONS 1, 11 AND 12 IN TOWNSHIP 80 NORTH, 
RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA AND DESCRIBED AS FOLLOWS. 
 
BEGINNING AT THE SOUTH 1/4 CORNER OF SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 
WEST OF THE 5TH P.M., POLK COUNTY, IOWA; THENCE EAST ALONG THE SOUTH LINE OF SAID 
SECTION 36 TO THE SOUTHWEST CORNER OF THE EAST 60 ACRES OF THE SOUTHEAST 1/4 OF 
SAID SECTION 36; THENCE NORTH PERPENDICULAR TO THE SOUTH LINE OF SAID SOUTHEAST 
1/4 OF SECTION 36, A DISTANCE OF 424 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE 
OF SAID SOUTHEAST ¼ OF SECTION 36 TO A POINT ON THE EAST LINE OF SAID SOUTHEAST 
1/4 OF SECTION 36; THENCE NORTH TO THE NORTHEAST CORNER OF SAID SOUTHEAST 1/4 OF 
SECTION 36; THENCE EAST ALONG THE NORTH LINE OF THE NORTHWEST FRACTIONAL ¼ OF 
THE SOUTHWEST FRACTIONAL ¼ OF SAID SECTION 31, TOWNSHIP 81 NORTH, RANGE 24 WEST 
OF THE 5TH P.M., POLK COUNTY, IOWA TO THE NORTHEAST CORNER THEREOF; THENCE 
SOUTH ALONG THE EAST LINE OF SAID NORTHWEST FRACTIONAL ¼ OF THE SOUTHWEST 
FRACTIONAL ¼ AND ALONG THE EAST LINE OF THE SOUTHWEST FRACTIONAL ¼ OF THE 
SOUTHWEST FRACTIONAL ¼ OF SAID SECTION 31, A DISTANCE OF 1343.85 FEET; THENCE 
SOUTHWEST 908.24 FEET; THENCE SOUTH 648.25 FEET TO A POINT ON THE NORTH LINE OF 
THE NORTHWEST FRACTIONAL 1/4 OF SAID SECTION 6, TOWNSHIP 80 NORTH, RANGE 24 WEST 
OF THE 5TH P.M., POLK COUNTY, IOWA; THENCE EAST ALONG SAID NORTH LINE TO THE 
NORTH 1/4 CORNER OF SAID SECTION 6; THENCE CONTINUING EAST ALONG THE NORTH LINE 
OF THE NORTHWEST FRACTIONAL 1/4 OF THE NORTHEAST FRACTIONAL 1/4 OF SAID SECTION 
6 TO THE NORTHEAST CORNER THEREOF: THENCE SOUTH ALONG THE EAST LINE OF SAID 
NORTHWEST FRACTIONAL 1/4 OF THE NORTHEAST FRACTIONAL 1/4 TO THE SOUTHEAST 
CORNER THEREOF; THENCE WEST ALONG THE SOUTH LINE OF SAID NORTHWEST 
FRACTIONAL 1/4 OF THE NORTHEAST FRACTIONAL 1/4 TO THE SOUTHWEST CORNER 
THEREOF; THENCE CONTINUING WEST ALONG SOUTH LINE OF THE NORTHEAST FRACTIONAL 
¼ OF THE NORTHWEST FRACTIONAL ¼ AND ALONG THE SOUTH LINE OF THE NORTHWEST 
FRACTIONAL ¼ OF THE NORTHWEST FRACTIONAL ¼ OF SAID SECTION 6 TO THE SOUTHWEST 
CORNER OF SAID NORTHWEST FRACTIONAL ¼ OF THE NORTHWEST FRACTIONAL ¼ OF 
SECTION 6; THENCE CONTINUING WEST ALONG THE SOUTH LINE OF THE NORTHEAST 
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FRACTIONAL 1/4 OF THE NORTHEAST FRACTIONAL 1/4 OF SAID SECTION 1, TOWNSHIP 80 
NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA TO A POINT BEING 840 FEET 
EAST OF THE SOUTHWEST CORNER THEREOF; THENCE SOUTH ALONG THE EAST LINE OF THE 
WEST 840 FEET OF THE SOUTHEAST 1/4 OF THE NORTHEAST FRACTIONAL 1/4 OF SAID 
SECTION 1 TO A POINT ON THE NORTH LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 1; 
THENCE EAST ALONG SAID NORTH LINE TO THE WEST 1/4 CORNER OF SAID SECTION 6; 
THENCE CONTINUING EAST ALONG THE NORTH LINE OF THE NORTHWEST FRACTIONAL ¼ OF 
THE SOUTHWEST FRACTIONAL ¼  OF SAID SECTION 6 TO THE NORTHEAST CORNER 
THEREOF; THENCE SOUTH ALONG THE EAST LINE OF SAID NORTHWEST FRACTIONAL ¼ OF 
THE SOUTHWEST FRACTIONAL ¼  TO A POINT 82 RODS NORTH OF THE SOUTHEAST CORNER 
OF THE SOUTHWEST FRACTIONAL ¼ OF THE SOUTHWEST FRACTIONAL ¼ OF SAID SECTION 6; 
THENCE WEST 1 ROD; THENCE SOUTH PARALLEL TO THE EAST LINE OF SAID SOUTHWEST 
FRACTIONAL ¼ OF THE SOUTHWEST FRACTIONAL ¼ OF SAID SECTION 6 TO A POINT ON THE 
CENTERLINE OF NW 110TH PLACE; THENCE WESTERLY ALONG SAID CENTERLINE OF NW 110TH 
PLACE AND ALONG THE CENTERLINE OF NW 55TH STREET TO A POINT PERPENDICULAR FROM 
SAID CENTERLINE OF NW 55TH STREET TO THE SOUTHWEST CORNER OF THE PROPERTY 
LOCATED AT 5550 NW 110TH PLACE AS ESTABLISHED BY QUIT CLAIM DEED RECORDED IN 
BOOK 6839, PAGE 49 BEING A PART OF LOT 4 OF THE OFFICIAL PLAT OF THE SOUTH 1/2 OF 
THE SOUTHEAST 1/4, EXCEPT 7 ACRES IN THE NORTHEAST CORNER OF THE SAME, AND THE 
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 80, RANGE 24 ALSO THE 
WEST 1/2 OF THE NORTHEAST 1/4, AND THE NORTH FRACTIONAL 1/2 OF THE NORTHWEST 1/4 
OF SECTION 7, TOWNSHIP 80, RANGE 24 WEST OF 5TH P.M. AS RECORDED IN BOOK E, PAGE 99 
OF THE POLK COUNTY RECORDS; THENCE EASTERLY TO SAID SOUTHWEST CORNER AND 
CONTINUING ALONG SAID SOUTHERLY PROPERTY LINE TO THE SOUTHEAST CORNER OF SAID 
PROPERTY LOCATED AT 5550 NW 110TH PLACE AND BEING A POINT ON THE WEST LINE OF LOT 
5 OF SAID OFFICIAL PLAT RECORDED IN BOOK E PAGE 99; THENCE SOUTH ALONG SAID WEST 
LINE TO THE NORTHWEST CORNER OF THE SOUTH 80 FEET OF THE NORTH 320 FEET OF THE 
WEST 207.1 FEET OF SAID LOT 5; THENCE EAST ALONG THE NORTH LINE OF SAID SOUTH 80 
FEET OF THE NORTH 320 FEET OF THE WEST 207.1 FEET OF LOT 5, A DISTANCE OF 207.1 FEET 
TO THE NORTHEAST CORNER THEREOF; THENCE SOUTH ALONG THE EAST LINE OF SAID 
SOUTH 80 FEET OF THE NORTH 320 FEET OF THE WEST 207.1 FEET OF LOT 5, A DISTANCE OF 
80 FEET TO THE SOUTHEAST CORNER THEREOF; THENCE WEST ALONG THE SOUTH LINE OF 
SAID SOUTH 80 FEET OF THE NORTH 320 FEET OF THE WEST 207.1 FEET OF LOT 5, A 
DISTANCE OF 207.1 FEET TO THE SOUTHWEST CORNER THEREOF; THENCE SOUTH ALONG 
SAID WEST LINE OF LOT 5 TO A POINT ON THE CENTERLINE OF NW 110TH AVENUE; THENCE 
EAST ALONG THE CENTERLINE OF SAID NW 110TH AVENUE TO THE NORTHEAST CORNER OF 
SAID SECTION 7; THENCE SOUTH ALONG THE EAST LINE OF THE NORTHEAST 1/4 OF SAID 
SECTION 7 TO THE EAST 1/4 CORNER OF SAID SECTION 7; THENCE WEST ALONG THE SOUTH 
LINE OF SAID NORTHEAST 1/4 OF SECTION 7 TO THE SOUTHWEST CORNER THEREOF AND 
BEING THE SOUTHEAST CORNER OF LOT 1 OF WINDING CREEK ESTATES PLAT 1 RECORDED 
IN BOOK 12831, PAGE 80-92 OF THE POLK COUNTY RECORDERS; THENCE NORTH ALONG THE 
EAST LINE OF SAID LOT 1 AND ALONG THE EAST LINE OF PARCEL “J” AS SHOWN IN A PLAT OF 
SURVEY RECORDED IN BOOK 12831, PAGE 176-177 OF THE POLK COUNTY RECORDER TO THE 
NORTHEAST CORNER THEREOF; THENCE NORTHWESTERLY ALONG THE NORTHEASTERLY 
LINE OF SAID PARCEL “J” TO THE NORTHWEST CORNER THEREOF AND BEING THE 
SOUTHEAST CORNER OF PARCEL “I” AS SHOWN IN A PLAT OF SURVEY RECORDED IN BOOK 
12831, PAGE 173-175 OF THE POLK COUNTY RECORDS; THENCE NORTHWEST ALONG THE 
EAST LINE OF SAID PARCEL “I” AND ALONG THE EAST LINE OF PARCEL “H” OF SAID PLAT OF 
SURVEY RECORDED IN BOOK 12831, PAGE 173-175 TO THE NORTHEAST CORNER OF SAID 
PARCEL “H”; THENCE WEST ALONG THE NORTH LINE OF SAID PARCEL “H” TO THE NORTHWEST 
CORNER THEREOF AND BEING THE NORTHEAST CORNER OF LOT 7 OF SAID WINDING CREEK 
ESTATES PLAT 1 AND BEING THE NORTHEAST CORNER OF LOT 2 OF SAID OFFICIAL PLAT 
RECORDED IN BOOK C, PAGE 104; THENCE WESTERLY ALONG THE NORTH LINE OF SAID LOT 
7, TO THE WESTERLY LINE OF S. 14TH STREET (FORMALLY KNOWN AS NW 55TH STREET, NW 
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POLK CITY ROAD AND HIGHWAY 415); THENCE SOUTHEASTERLY ALONG SAID WESTERLY LINE 
TO THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF THE SOUTH 100 FEET OF LOT 1 
SAID OFFICIAL PLAT RECORDED IN BOOK C, PAGE 104; THENCE WEST ALONG SAID 
NORTHERLY LINE TO THE NORTHWEST CORNER OF SAID SOUTH 100 FEET OF SAID LOT 1; 
THENCE NORTHWESTERLY TO THE SOUTHEAST CORNER OF THE NORTHWEST ¼ OF THE 
NORTHEAST 1/4 OF SAID SECTION 12; THENCE NORTH ALONG THE EAST LINE OF THE 
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 12 TO THE NORTHEAST CORNER 
THEREOF; THENCE EAST ALONG THE NORTH LINE OF SAID SECTION 12 TO THE INTERSECTION 
OF THE EAST LINE OF PINE RIDGE ESTATES PLAT 4 RECORDED IN BOOK 10542, PAGE 250-257 
OF THE POLK COUNTY RECORDER EXTENDED SOUTHEASTERLY; THENCE NORTHWESTERLY 
ALONG SAID EXTENDED LINE AND ALONG SAID EASTERLY LINE OF PINE RIDGE ESTATES PLAT 
4 TO THE NORTHEAST CORNER OF LOT 14 OF SAID PINE RIDGE ESTATES PLAT 4; THENCE 
NORTHWESTERLY ALONG THE NORTHERLY LINE OF SAID PINE RIDGE ESTATES PLAT 4 TO A 
CORNER ON THE EAST LINE OF LOT 3 BEING 3.13’ WEST OF THE NORTHWEST CORNER OF LOT 
4 OF SAID PINE RIDGE ESTATES PLAT 4; THENCE NORTH ALONG SAID EAST LINE OF LOT 3 TO 
THE NORTHEAST CORNER THEREOF AND BEING THE NORTHWEST CORNER OF SAID 
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1; THENCE EAST 134 FEET; THENCE 
SOUTH 44 1/2° EAST, 309 FEET; THENCE SOUTH 79° EAST 360 FEET; THENCE NORTH 4° EAST 
969 FEET TO THE SOUTHERLY RIGHT OF WAY LINE OF SAID HIGHWAY NO. 415; THENCE 
NORTHWESTERLY ALONG THE SAID SOUTHERLY RIGHT OF WAY LINE TO A POINT ON THE 
WEST LINE OF SAID SOUTHEAST 1/4 OF SECTION 1; THENCE NORTH ALONG SAID WEST LINE 
AND ALONG THE WEST LINE OF THE NORTHEAST ¼ OF SAID SECTION 1 TO THE POINT OF 
BEGINNING. (Note: Corporate Limits City Resolution No. 2009-78 Recorded in Book 13293, Page 247-
255) 
 
AND 
 
BEGINNING AT THE NORTHWEST CORNER OF SAID SECTION 12;THENCE NORTH 89°44′ EAST 
(THIS BEARING REFERRED TO THE IOWA COORDINATE SYSTEM, SOUTH ZONE - GRID NORTH 
00°08’ WEST OF TRUE NORTH) ALONG THE NORTH LINE THEREOF, 285.2 FEET; THENCE SOUTH 
19°00′ EAST, 41.0 FEET; THENCE SOUTH 71°00′ WEST, 120.0 FEET; THENCE SOUTH 25°45′ EAST, 
430.2 FEET; THENCE SOUTH 44°48′ EAST, 474.1 FEET; THENCE SOUTH 57°16′ EAST, 751.1 FEET; 
THENCE SOUTH 18°30′ WEST, 66.0 FEET TO THE BEGINNING OF A CIRCULAR CURVE; THENCE 
EASTERLY 282.4 FEET ALONG THE ARC OF A CIRCULAR CURVE CONCAVE NORTHERLY, THE 
RADIUS OF WHICH IS 1885.86 FEET AND CENTRAL ANGLE OF 8°34′48", TO THE POINT OF 
TANGENCY; THENCE SOUTH 80°05′ EAST, 4314.0 FEET; THENCE NORTH 09°55′ EAST, 76.0 FEET; 
THENCE SOUTH 79°13′ EAST, 609.3 FEET; THENCE SOUTH 69°10′ EAST, 381.8 FEET; THENCE 
NORTH 02°17’ WEST, 280.2 FEET; THENCE NORTH 87°43’ EAST, 45.0 FEET; THENCE SOUTH 
23°44’ EAST, 432.0 FEET; THENCE SOUTH 63°43’ EAST, 200.0 FEET; THENCE SOUTH 50°35’ EAST, 
308.0 FEET; THENCE SOUTH 26°17’ WEST, 60.0 FEET; THENCE NORTH 75°01’ WEST, 204.0 FEET; 
THENCE NORTH 64°16’ WEST, 692.8 FEET; THENCE NORTH 74°37’ WEST, 383.3 FEET; THENCE 
NORTH 80°05’ WEST, 400.0 FEET; THENCE NORTH 9°55’ EAST, 56.0 FEET; THENCE NORTH 80°05’ 
WEST, 4314.0 FEET TO THE BEGINNING OF A CIRCULAR CURVE; THENCE WESTERLY ALONG 
THE ARC OF A CIRCULAR CURVE CONCAVE NORTHERLY, THE RADIUS OF WHICH IS 1933.86 
FEET AND CENTRAL ANGLE OF 8°34’48”, A DISTANCE OF 289.6 FEET; THENCE SOUTH 18°30’ 
WEST, 76.0 FEET; THENCE NORTH 68°17’ WEST, 531.4 FEET; THENCE NORTH 49°00’ WEST, 535.1 
FEET; THENCE NORTH 28°05’ WEST, 321.6 FEET; THENCE NORTH 25°00’ WEST, 522.1 FEET; 
THENCE NORTH 11°11’ WEST TO THE NORTH LINE OF SAID SECTION 11; THENCE EASTERLY 
ALONG THE NORTH LINE THEREOF TO THE PLACE OF BEGINNING (Note: Corporate Limits City 
Resolution No. 2009-78 Recorded in Book 13293, Page 247-255) 
 
AND 
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THAT PART OF THE NORTHEAST ¼ OF THE SOUTHWEST ¼ OF SAID SECTION 7  LYING 
NORTHERLY OF THE FOLLOWING DESCRIBED LINE; BEGINNING AT A  POINT ON THE EAST LINE 
OF SAID NORTHEAST ¼ OF THE SOUTHWEST ¼ AND WHICH IS 190 FEET NORMALLY DISTANT 
SOUTHWESTERLY FROM THE CENTERLINE OF RELOCATED PRIMARY ROAD NO. IA. 415; 
THENCE NORTHWESTERLY TO A POINT ON THE CENTERLINE OF FORMERLY PRIMARY ROAD 
NO. IA. 415 WHICH IS 180 FEET NORMALLY DISTANT SOUTHWESTERLY FROM THE CENTERLINE 
OF RELOCATED PRIMARY ROAD NO. IA. 415; THENCE CONTINUING NORTHWESTERLY TO THE 
WESTERLY ROADWAY EASEMENT LINE OF SAID FORMERLY PRIMARY ROAD NO. IA. 415; 
THENCE NORTHWESTERLY ALONG SAID ROADWAY EASEMENT LINE TO THE  EAST LINE OF 
THE ABOVE DESCRIBED PARCEL BEING THE POINT OF TERMINUS OF THE DESCRIBED LINE. 
(Note: Corporate Limits City Resolution No. 2009-78 Recorded in Book 13293, Page 247-255) 
 
AND 
 
A PART OF LOTS 53 & 54 OF THE OFFICIAL PLAT OF THE SOUTH ½ OF THE SOUTHWEST ¼ AND 
A PART OF LOTS 55, 58 & 59 OF THE OFFICIAL PLAT OF THE SOUTH ½ OF THE SOUTHEAST ¼ 
ALL IN SECTION 2, TOWNSHIP 80 NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, 
IOWA AND DESCRIBED AS FOLLOWS: 
 
BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 53; THENCE EAST ALONG THE NORTH 
LOT LINE OF SAID LOTS 53, 54, 55, 58 AND 59 TO THE NORTHEAST CORNER OF SAID LOT 59; 
THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 59 TO THE SOUTH RIGHT OF WAY LINE OF 
W. BRIDGE ROAD; THENCE WEST ALONG SAID SOUTH RIGHT OF WAY LINE TO THE WEST LINE 
OF SAID LOT 53; THENCE NORTH ALONG SAID WEST LINE TO THE POINT OF BEGINNING. (Note: 
Corporate Limits City Resolution No. 2009-78 Recorded in Book 13293, Page 247-255) 
 
AND 
 
A PART OF SECTIONS 15, 22, 23, 26, AND 27 IN TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 
5TH P.M., POLK COUNTY, IOWA AND DESCRIBED AS FOLLOWS. 
 
BEGINNING AT THE SW CORNER OF THE SE ¼  OF THE SW ¼  OF SAID SECTION 26; THENCE 
EAST ALONG THE SOUTH LINE OF SAID SE ¼   OF THE SW ¼  OF SECTION 26 TO THE SE 
CORNER THEREOF; THENCE NORTH ALONG THE EAST LINE OF SAID SW ¼  OF SECTION 26 TO 
THE NE CORNER OF THE S 15 ACRES OF THE NE ¼  OF THE SW ¼  OF SAID SECTION 26; 
THENCE WEST 66 FEET; THENCE NORTH PARALLEL TO AND 66 FEET WEST OF SAID EAST LINE 
OF THE SW ¼  OF SECTION 26 AND PARALLEL TO AND 66 FEET WEST OF THE EAST LINE OF 
THE NW ¼  OF SAID SECTION 26 TO THE NORTH LINE OF SAID NW ¼  OF SECTION 26 AND 
BEING 66 FEET WEST OF THE NE CORNER THEREOF; THENCE WEST ALONG THE NORTH LINE 
OF SAID NW ¼  OF SECTION 26 TO THE NW CORNER OF THE NE ¼  OF THE NW ¼  OF SAID 
SECTION 26; THENCE NORTH ALONG THE EAST LINE OF THE WEST ½ OF THE SW ¼  OF SAID 
SECTION 23 AND ALONG THE EAST LINE OF THE WEST ½  OF THE NW ¼  OF SAID SECTION 23 
TO A POINT THAT IS 70 FEET SOUTH OF THE NORTH LINE OF SAID NW ¼  OF SECTION 23; 
THENCE WEST PARALLEL TO AND 70 FEET SOUTH OF SAID NORTH LINE OF THE NW ¼  OF 
SECTION 23, A DISTANCE OF 285 FEET; THENCE SOUTH 90 FEET; THENCE WEST PARALLEL TO 
AND 160 FEET SOUTH OF SAID NORTH LINE OF THE NW ¼  OF SECTION 23 TO A POINT 145 
FEET WEST OF THE WEST LINE OF SECTION 23; THENCE NORTH PARALLEL TO AND 145 FEET 
WEST OF SAID WEST LINE OF SECTION 23 AND PARALLEL TO AND 145 FEET WEST OF THE 
EAST LINE OF SAID SECTION 15 TO THE CENTER OF AN EXISTING CREEK LYING IN THE SE ¼  
OF THE NE ¼  OF SAID SECTION 15; THENCE SOUTHWESTERLY ALONG SAID CENTERLINE OF 
AN EXISTING CREEK TO THE EASTERLY SHORELINE OF BIG CREEK LAKE; THENCE 
SOUTHERLY ALONG THE SHORELINE OF BIG CREEK LAKE TO THE POINT WHERE THE 
SHORELINE INTERSECTS THE WEST LINE OF SAID SE ¼  OF THE SW ¼  OF SECTION 26; 
THENCE SOUTH ALONG THE WEST LINE OF SAID SE ¼  OF THE SW l/4 OF SECTION 26 TO THE 
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POINT OF BEGINNING. (Note: Annexation City Resolution No. 2013-043 Big Creek State Park.) 
 
AND 
 
A PART OF LOTS 2, 6, 7, AND 8 IN P. WERUM’S SUBDIVISION OF THE E1/2 OF NE1/4 OF SECTION 
35 & W1/2 OF NW1/4 OF SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 5TH P.M. 
POLK COUNTY, IOWA, AND DESCRIBED AS FOLLOWS: 
 
BEGINNING AT THE SE CORNER OF SAID LOT 8; THENCE WEST ALONG THE SOUTH LINE OF 
SAID LOT 8 TO THE SW CORNER OF SAID LOT 8; THENCE NORTH ALONG THE WEST LINE OF 
SAID LOTS 8, 7, 6, AND 2 TO THE NW CORNER OF SAID LOT 2; THENCE EASTERLY ALONG THE 
NORTH LINE OF SAID LOT 2 TO THE SOUTH LINE OF NW HUGG DRIVE; THENCE 
SOUTHEASTERLY 225.6 FEET ALONG THE SOUTH LINE OF NW HUGG DRIVE; THENCE 
NORTHEASTERLY 33 FEET TO THE CENTERLINE OF NW HUGG DRIVE; THENCE 
SOUTHEASTERLY 278.8 FEET ALONG SAID CENTERLINE TO A POINT; THENCE SOUTHERLY 
ALONG THE EAST LINE OF SAID LOTS 6, 7, AND 8 TO THE POINT OF BEGINNING. (Note: 
Annexation City Resolution No. 2013-90 Wolf Creek Ridge Phase 1) 
 
AND 
 
A PART OF LOT 3 IN P. WERUM’S SUBDIVISION, AN OFFICIAL PLAT, AND A PORTION OF THE NW 
HUGG DRIVE RIGHT-OF- WAY ADJACENT TO LOT ‘A’, WOLF CREEK RIDGE, AN OFFICIAL PLAT, 
ALL IN SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 5TH P.M. POLK COUNTY, 
IOWA, AND DESCRIBED AS FOLLOWS: 
 
BEGINNING AT THE SW CORNER OF SAID LOT 3; THENCE NORTH ALONG THE WEST LINE OF 
SAID LOT 3 TO THE CENTERLINE OF NW HUGG DRIVE; THENCE SOUTHEASTERLY 410 FEET 
ALONG SAID CENTERLINE TO A POINT; THENCE SOUTHWESTERLY 33’ TO A POINT ON THE 
NORTH LINE OF SAID LOT  ‘A’; THENCE NORTHWESTERLY 226 FEET ALONG SAID NORTH LINE 
TO A POINT; SAID POINT ALSO BEING ON THE SOUTH LINE OF SAID LOT 3; THENCE WEST 
ALONG SAID NORTH LINE OF LOT  ‘A’, AND THE NORTH LINE OF LOT 1 OF SAID WOLF CREEK 
RIDGE,  AND SAID SOUTH LINE OF LOT 3 TO THE POINT OF BEGINNING. (Note: Annexation City 
Resolution No. 2013-118 Wolf Creek Ridge Phase 2 – Hugg Drive Right-of-way) 
 
AND 
 
THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 26, TOWNSHIP 81 NORTH, RANGE 
25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA, LYING NORTH OF THE CENTERLINE OF NW 
HUGG DRIVE AS IT PRESENTLY EXISTS; EXCEPT THE WEST 24.75 FEET OF THAT PORTION OF 
THE NORTH 3,405 FEET OF THE EAST HALF OF SAID SECTION 26 WHICH LIES WITHIN SAID 
WEST HALF OF THE SOUTHEAST QUARTER; EXCEPT THE WEST 33 FEET OF THAT PORTION OF 
THE EAST HALF OF SAID SECTION 26 LYING SOUTH OF THE NORTH 3,405 FEET OF SAID EAST 
HALF OF SECTION 26; AND EXCEPT PARCEL B AS DESCRIBED IN RURAL SURVEY FILED MARCH 
10, 2015 AND RECORDED IN BOOK 15493 PAGE 802. (Note: Annexation City Resolution No. 2016-80 
Jensen – MJR Annexation) 
 
AND 
 
PARCEL B AS DESCRIBED IN RURAL SURVEY FILED MARCH 10, 2015 AND RECORDED IN BOOK 
15493 PAGE 802. (Note: Annexation City Resolution No. 2016-80 Jensen – MJR Annexation) 
 
AND 
 
THE EAST ½ OF THE SOUTHEAST ¼ OF SECTION 26, TOWNSHIP 81 NORTH, RANGE 25 WEST OF 
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THE 5TH P.M., POLK COUNTY, IOWA. (Note: Annexation City Resolution No. 2019-66 – Berggren Farms 
LLC Annexation) 
 
AND 
ALL THAT PART OF THE EAST ½ OF THE NORTHEAST ¼ OF SECTION 35, TOWNSHIP 81 NORTH, 
RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA, LYING NORTH OF THE PUBLIC 
HIGHWAY. (Note: Annexation City Resolution No. 2019-66 – Berggren Farms LLC Annexation) 
 
AND 
 
ABUTTING NW HUGG DRIVE RIGHT-OF-WAY LYING IN THE EAST ½ OF THE NORTHEAST ¼ OF 
SECTION 35, TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA, 
LYING NORTH OF THE NW HUGG DRIVE CENTERLINE. (Note: Annexation City Resolution No. 2019-
66 – Berggren Farms LLC Annexation) 
 
AND 
 
ABUTTING NW 72ND STREET RIGHT-OF-WAY LYING IN THE EAST ½ OF THE NORTHEAST ¼ OF 
SECTION 35, TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA, 
LYING WEST OF THE NW 72ND STREET CENTERLINE. (Note: Annexation City Resolution No. 2019-66 
– Berggren Farms LLC Annexation) 
 
AND 
 
THE SOUTH 20.34 ACRES OF THE EAST 25 ACRES OF THE SOUTHWEST QUARTER (SW1/4) OF 
THE NORTHWEST QUARTER (NW1/4) OF SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 WEST 
OF THE 5TH P.M., POLK COUNTY, IOWA, LYING SOUTH OF THE PUBLIC HIGHWAY, OVER AND 
ACROSS SAID 25 ACRES, A/K/A LOT 1 LYING SOUTH OF HUGG DRIVE, P. WERUMS SUBDIVISION, 
POLK COUNTY, IOWA, LOCALLY KNOWN AS 12370 NW HUGG DRIVE, POLK CITY, IOWA. (Note: 
Annexation City Resolution No. 2019-67 – Miller Annexation) 
 
AND 
 
THE SOUTHWEST 12.69 ACRES OF THE SOUTHEAST QUARTER (SE1/4) OF THE NORTHWEST 
QUARTER (NW1/4) OF SECTION 36, TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 5TH P.M., 
POLK COUNTY, IOWA, SUBJECT TO EASEMENTS OF RECORD. (Note: Annexation City Resolution 
No. 2019-67 – Miller Annexation) 
 
AND 
 
 
 
 
 
 
 
 
 
THAT PART OF THE NW1/4 OF THE NE1/4 OF SECTION 35, TOWNSHIP 81 NORTH, RANGE 25 
WEST OF THE 5TH P.M., POLK COUNTY, IOWA, LYING NORTH OF THE CENTERLINE OF NW 
HUGG DRIVE AS IT PRESENTLY EXISTS. (Note: Associated with the Annexation City Resolution No. 
2016-80 Jensen – MJR Annexation) 
 
AND 
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THAT PART OF THE EXISTING RIGHT-OF-WAY IN THE EAST 25 ACRES OF THE SOUTHWEST 
QUARTER (SW1/4) OF THE NORTHWEST QUARTER (NW1/4) OF SECTION 36, TOWNSHIP 81 
NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA, LYING SOUTH OF THE 
CENTERLINE OF NW HUGG DRIVE AS IT PRESENTLY EXISTS.  (Note: Associated with the 
Annexation City Resolution No. 2019-67 – Miller Annexation) 
 
AND 
 
THAT PART OF THE SOUTH 50 ACRES OF THE EAST ½ OF THE NORTHWEST ¼ LYING EAST OF 
NORTH 3RD STREET (ALSO KNOWN AS NW SHELDAHL DRIVE), EXCEPT THE SOUTH 5 RODS 
THEREOF LYING EAST OF SAID NORTH 3RD STREET AND LYING WEST OF THE FORMER 
NORTHWESTERLY RIGHT-OF-WAY LINE OF THE ABANDONED C & N.W. RAILROAD, BEING THE 
TRACT DESCRIBED IN THE DEED RECORDED IN BOOK 345, PAGE 481, ALL IN SECTION 36, 
TOWNSHIP 81 NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA, SUBJECT TO 
THE RIGHTS OF THE PUBLIC IN ALL HIGHWAYS; (Note: Associated with the Annexation City 
Resolution No. 2022-83 – Berggren Annexation) 
 
AND 
 
THE EAST HALF OF THE EXISTING ROADWAY EASEMENT OF NORTH 3RD STREET (ALSO 
KNOWN AS NW SHELDAHL DRIVE) LYING IN THE SOUTH 50 ACRES OF THE EAST ½ OF THE 
NORTHWEST ¼, EXCEPT THE SOUTH 5 RODS THEREOF, OF SECTION 36, TOWNSHIP 81, 
NORTH, RANGE 25 WEST OF THE 5TH P.M., POLK COUNTY, IOWA. (Note: Associated with the 
Annexation City Resolution No. 2022-83 – Berggren Annexation) 
 
AND 
 
THE NORTH HALF (N1/2) OF THE NORTHEAST QUARTER (NE1/4) OF SECTION THIRTY-SIX (36) IN 
TOWNSHIP EIGHTY-ONE (81) NORTH OF RANGE TWENTY-FIVE (25), WEST OF THE 5TH P.M., 
POLK COUNTY, IOWA. (Note: Associated with the Annexation City Resolution No. 2022-83 – Parable 
Ventures LLC Annexation) 
 
AND 
 
THAT PART OF THE SOUTHEAST ¼ OF SECTION 7, TOWNSHIP 80 NORTH, RANGE 24 WEST OF 
THE 5TH P.M., INCLUDED IN AND FORMING A PART OF POLK COUNTY, IOWA, LYING 
NORTHERLY OF THE CENTERLINE OF NW POLK CITY DR (HIGHWAY 415) AND LYING WESTERLY 
OF THE CENTERLINE OF NW 44TH STREET, BEGINNING AT THE INTERSECTION OF SAID 
CENTERLINE OF NW POLK CITY DR (HIGHWAY 415) AND PROCEEDING NORTHERLY ALONG 
SAID CENTERLINE OF NW 44TH STREET TO THE EAST LINE OF SAID SOUTHEAST ¼ OF 
SECTION 7; (Note: Associated with the Annexation City Resolution No. 2022-110 – Johnson/Larson 
Annexation) 
 
AND 
 
THAT PART OF THE SOUTHEAST ¼ OF SECTION 7, TOWNSHIP 80 NORTH, RANGE 24 WEST OF 
THE 5TH P.M., INCLUDED IN AND FORMING A PART OF POLK COUNTY, IOWA, LYING 
SOUTHWESTERLY OF THE CENTERLINE OF NW POLK CITY DR (HIGHWAY 415) AND LYING EAST 
OF THE WEST LINE OF OUTLOT Y OF JOHNSON/HALL PLAT 1, AN OFFICIAL PLAT, AND LYING 
EAST OF SAID WEST LINE OF OUTLOT Y EXTENDED NORTH TO THE CENTERLINE OF 
SAID CENTERLINE OF NW POLK CITY DR (HIGHWAY 415); (Note: Associated with the Annexation 
City Resolution No. 2022-110 – Johnson/Larson Annexation) 
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AND 
 
THAT PART OF THE EXISTING RIGHT-OF-WAY OF NW POLK CITY DRIVE (HIGHWAY 415) IN THE 
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 80 NORTH, RANGE 24 WEST OF THE 5TH P.M., 
INCLUDED IN AND FORMING A PART OF POLK COUNTY, IOWA, LYING SOUTHERLY OF THE 
CENTERLINE OF NW POLK CITY DR (HIGHWAY 415) AND LYING WEST OF THE WEST LINE OF 
OUTLOT Y OF JOHNSON/HALL PLAT 1, AN OFFICIAL PLAT, EXTENDED NORTH TO THE 
CENTERLINE OF SAID NW POLK CITY DR (HIGHWAY 415). 
 
ALL CONTAINING 114.53 ACRES, MORE OR LESS. (Note: Associated with the Annexation City 
Resolution No. 2022-110 – Johnson/Larson Annexation) 
 
 
 



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 
To:   Mayor, City Council, & City Manager 
From:   Karla Hogrefe – Fire Chief 
Subject: AFG Grant 
 

BACKGROUND:  The Fire Department would like to apply for the Assistance to Firefighters Grant through 
FEMA to assist with the purchase of our new ambulance.  The ambulance is scheduled to be replaced FY2025. 
 
We would also like to apply for 15 sets of structural firefighting bunker gear, 20 helmets, and 10 pairs of 
structural firefighting boots.  We have multiple sets of gear, helmets, and boots that are expired or close to 
expiring.   
 
The Assistance to Firefighters Grant assists with needed resources that equip and train emergency personnel to 
standards, enhance operational efficiencies, foster interoperability, and support community resilience.  
 
ALTERNATIVES:  N/A 
 
FINANCIAL CONSIDERATIONS:  We have received an estimate for the ambulance of $345,000, as of 
1/16/2023.  The estimated amount for the fire equipment is $67,110.00.  We are also seeking assistance from a 
grant writer, who has experience writing AFG and has a high percentage of success obtaining AFG.  We plan to 
incorporate the grant writing fee into the application but are unsure of the total amount.  We may not have that 
available with the 3-week gap between council meetings. We would apply for the amount of the ambulance, the 
fire gear, and the grant writing fee.  We will be requesting 95% of the total cost of the project, the City will be 
responsible for 5%. 
 
RECOMMENDATION:  Approve the Fire Department to apply for the Assistance to Firefighters Grant.  The 
grant closes February 10, 2023. 



RESOLUTION NO. 2023-08 
 

A RESOLUTION GIVING AUTHORIZATION TO APPLY FOR ASSISTANCE TO 
FIREFIGHTERS GRANT (AFG) 

______________________________________________________ 
 
 
 WHEREAS, the Polk City Fire Department is desirous to apply for funding from the 
Assistance to Firefighters Grant (AFG); and 
 
 WHEREAS, the AFG funding is designed to enhance the health and safety of public and 
firefighting personnel and to provide support for emergency responders regarding fire, medical, 
and all hazard events; and 
 
 WHEREAS, the Polk City Fire Department will need the assistance, endorsement, 
application, and 5% local match from the City Council of Polk City for said grant; and  
 
 WHEREAS, the City of Polk City reserves the right to accept or deny a successful AFG 
grant. 
 
 NOW, THEREFORE BE IT RESOLVED, by the City Council of the City of Polk 
City, Iowa to authorize the signature of either the City Manager or Fire Chief on the Assistance 
to Firefighters Grant (AFG) application for the Polk City Fire Department, reserving the right to 
accept or deny said grant.  
 
 PASSED AND APPROVED the 23 day of January 2023. 
 
 
 
       ___________________________________ 
       Steve Karsjen, Mayor 
 
 
Attest: 
_______________________________ 
Jenny Coffin, City Clerk 



 
 

RESOLUTION NO. 2023-09 
 
 

A RESOLUTION AUTHORIZING THE CERTIFICATION OF LIENS TO THE POLK 
COUNTY TREASURER FOR PURPOSES OF ASSESSING DELINQUENT ACCOUNT 

BALANCES AGAINST PROPERTY 
 
 

  
 WHEREAS, those property owners listed on the attached Exhibit “A” have outstanding 
balances with the City of Polk City for the cost of nuisance abatement; and 
 

 WHEREAS, notice has been sent to each property owner requesting payment within 30 
days of said notice; and 

 
 WHEREAS, in the event that a property owner fails to make payment within the required 

notice period the Iowa law allows for a lien to be placed upon that account holder’s property; and 
 
 WHEREAS, the City now wishes to authorize assessment of a lien against the property of 

a delinquent property owner upon the expiration of the 30 day notice period. 
 
 NOW, THEREFORE, BE IT RESOLVED, the City Council of the City of Polk City, 
Iowa hereby authorizes and directs the assessment of a lien against the property of any property 
owner listed on Exhibit “A” which charges are to be collected and returned in the same manner 
as other taxes. 
 
 PASSED AND APPROVED the 23 day of January 2023. 
 
  
  

        
 _______________________________ 

    Steve Karsjen, Mayor            
 
 
 
ATTEST: 
 
_______________________________ 
Jenny Coffin, City Clerk 
 
 
 
 



Exhibit “A” 
SCHEDULE OF ASSESSMENTS FOR ABATEMENT/REPAIRS 

January 23, 2023 
 

Parcel # Abbreviated 
Legal 
Description 

Property 
Owner 

Property 
Address 

Amount Reason Bond# Certificate # 

261/00206-
108-000
  

E 50F LOT 7 
& W 60F LOT 
8 
DORFRANK 
ACRES PLAT 
NO 
1 

Jack 
Simmer 

305 E 
Madison 

$11,650 Sewer 
connection 

202301 0000100 

        
        
        
        
        
        

 
 
 



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 
 
To:   Mayor, City Council, and City Manager 
 
From:   Karla Hogrefe – Fire Chief  
 
Subject: December 2022 Monthly Report 
 

BACKGROUND:  There were 99 calls for service in the month of December, which was 35 calls up 
from November.  There were three calls that we did not have staffing for.  We had paramedic coverage 
27 nights out of 31.  There was one day shift and one night shift where Chief covered.  There were six 
shifts that our two full-time members picked up for overtime.   
 
Part-time FF/EMT TJ (Tyler) Ahrens, FF/Paramedic Tad Watson, and FF/Paramedic Rob Zahnd were 
all cleared from orientation and ran as a second on shift.  FF/Paramedic Cory Brooks returned from 
deployment and began working shifts the end of the month, picking up 36 hours around Christmas 
which helped tremendously! 
 
We received two applications and interviewed two paid on call Polk City residents in December, they 
will be starting in January. 
 
 
Part-Time Firefighter/EMT Mark Voyek finished his Firefighter II certification. 
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Lieutenant David Llewellyn and his wife gave birth to a baby boy, Ty Llewellyn on December 8. 
 

 
 

Our Facebook Firefighter Spotlight featured, FF/EMT Tyler Pedersen. 
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How long have you been in the Fire/EMS? 
Almost 2 months 
How long have you been at the Polk City Fire Department? 
Almost 2 months 
What drew you to the Polk City Fire Department? 
Close to home, great community, and wanting to gain experience in Fire/EMS 
What drew you to the Fire/EMS? 
I wasn't sure that this is what I wanted to do when I first started training at DMACC but quickly realized 
that putting out fires and EMS is what I wanted to do. I just fell in love with it and look forward to 
coming to work or going to Paramedic class everyday. 
Tell us something about yourself. 
My uncle is a hot air balloon pilot and so was my grandfather before him so when it's warm out, my 
family and I like to go flying. I aspire to become a hot air balloon pilot once I begin working on a 
department full time. 
What is your favorite fire department apparatus? 
Gator 468 
 

The Fire and Police Departments did a joint food/supplies drive for NP Cupboard and made a 
significant donation on December 23rd. 
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Members worked for 3 months to update the PCFD Patch, below is a picture of before and after.  
We also changed our Mission Statement to, “Protect and preserve the life and property of the 

people we serve.” 

                                                                              
 

                 Old                     New 
 
 

TRAINING:  We conducted 3 training classes during the month of December.  December 6 – EMS 
Training – Crew Resource Management with two continuing education hours.  December 13 – Fire – 
Rapid Intervention Crew Training.  We utilized the acquired house for this training, practicing downed 
firefighter rescues.  December 20 – We combined EMS Training with the Department Meeting – EMS 
At Risk Populations with two CEUs offered.   
 

Below are pictures from our RIC Fire Training on December 13. 
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The busiest day of the week was Wednesday at 20 calls for service: 

 

 
 
Sunday Monday Tuesday Wednesday Thursday Friday Saturday TOTAL 

11 10 13 20 15 11 19 99 
 
 
64 calls were during the day shift, between 06:00 hours (6:00 AM) and 18:00 hours (6:00 PM). 35 calls were 

during the night shift, between 18:00 hours (6:00 PM) and 06:00 hours (6:00 AM): 
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The “Incident Type” of calls was predominately EMS related and assisting our mutual aid departments.  
 

 
 
 
 
 

 
December 2022 had 18 more calls for service than December 2021. 
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MISSION STATEMENT 
 

 
 
 
 
 

NOTE FROM CHIEF 

2022 was a very busy year for the Polk City Fire Department with a big focus of adding more 

staffing to guarantee rapid response 24/7.  Halfway through the year we transitioned Fire 

Chief’s, added a second full-time FF/Paramedic, and added 12 part-time members to our staff 

in 2022.  We responded to 948 calls, which was 46 more calls than 2021.  Our focus, as always, 

is our community and those we serve.  We put a lot of time and effort into Public Relations this 

year and look forward to doing more in 2023. 

I am very grateful for the support that the Polk City Fire Department has from the community, 

City Council, Mayor, City Manager, and Department Heads.  It is with great pride to share our 

achievements and highlights from 2022 with you. 

- Chief Karla Hogrefe  

 

“Protect and preserve the life and property of the people we 
serve.” 
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2022 ACHIEVEMENTS 
 

 

 

 

• Hired second full-time Firefighter/Paramedic in July 

• Hired 12 part-time members 

• Promoted 6 officers 

• Received 2 new Stryker power load cots from Polk City Foundation donation 

• Received 23 sets of new bunker gear 

• Received 2 new cardiac monitors 

• New C450 Tahoe – handed down old C461 to Public Works Department 

• Hired a new Medical Director 

• Updated Policy & Procedures and SOGs 

• Updated medical Protocols 

• Added AEMT to scope of practice  

• Built and ordered a Pierce Enforcer Top Mount Pumper 

• Received $4500 from DNR Grant for new hoods and structural firefighter gloves 

• Updated mission statement and logo 

• Hired a Chaplain 

• Received $26,690 from Firehouse Subs Public Safety Foundation Grant for 2 new 

thermal imaging cameras 

 

 

 

 

 

 



 
 

 5 

 

 

  

PUBLIC RELATIONS 
 

 

 

• Attended DMACC Career Fair in the Spring, gained 2 new hires from attending 

• Summer Kick Off on the square 

• 4 Seasons Festival Parade 

• Creative Cubs Daycare station visit 

• Library Summer Reading Program – Firetruck rides for the winners 

• DMACC Explore Fire and EMS Day 

• North Polk Homecoming Parade 

• Storytime with a Firefighter at the Library 

• Lakes Early Learning Daycare Visit 

• 1st Annual Police and Fire Association Golf Outing (over 20 teams participated) 

• Pancake drive-thru breakfast (600 meals served) 

• Tender Years Daycare visit 

• Fire Prevention presentation at North Polk West Elementary 

• West Elementary Fling at Big Creek 

• Papa’s Pizza delivery and smoke detector checks 

• Trunk or Treat 

• Light Up Polk City delivery of Santa Claus by the fire engine 

• North Polk HS Girls’ Soccer state escort with the rescue truck 

• Iowa Games Triathlon stand-by 

• Vacation bible school @ Lakeside Church water spray 

• VBS water spray @ Beautiful Savior Church 
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 PR PHOTOS 
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NP Soccer on to State! 
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Summer kick off dunk tank, FF/EMT Joe Culham 

 

 

We presented Chief Mitchell with an axe plaque for his 4 years of service. 
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Tender Years Daycare Visit 

 

 

NP Comet Cupboard Donation 
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TRAINING 
The training division completed a schedule for the entire year.  The department meets 

every Tuesday night from 1900-2100 hours.  We alternated each week with EMS and 

Fire training.  The third Tuesday of the month is reserved for our department meetings.  

EMTs and Paramedics must recertify every two years and require continuing education 

hours that you have to apply for.  The state of Iowa requires 20 hours for EMTs and 30 

hours for Paramedics.  If you hold a National certification, EMTs are required 30 hours 

and Paramedics 40 hours for recertification.  Polk City applied for and provided 34 

hours of EMS continuing education in 2022.  The schedule provided 36 hours of fire 

training for 2022.   

 

 
Water rescue training – June 

 
Low angle rescue training at Saylorville 
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Acquired structure rescue training – July                             Forceable entry training @ DMACC - August 
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Extrication Training – November 

 
Training in the snow acquired structure – December 



 
 

 15 

RESPONSE/CALLS 
• The Polk City Fire Department responded to 948 calls in 2022, compared to 902 in 

2021.  372 of those calls in 2022 were change of quarters to Ankeny’s district.  As you 

know, we have gotten out of that agreement, but I am predicting that those turn into 

EMS calls and transports in 2023. 
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STAFFING 
• Our coverage and staffing has gotten better throughout the year by adding more staff 

and allowing to staff two people 24 hours a day.  It also helped to get our second full-

time paramedic. 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

• Below shows how many calls we got dispatched to that we didn’t have staffing.  We need two 

for an ambulance call and three for a fire engine response. 
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City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 
To:   Mayor, City Council, City Manager 
From:   Karla Hogrefe – Fire Chief 
Subject: Wage Decrease & Self-Demotion 
 

BACKGROUND:  Brian Hanson has voluntarily demoted himself from Lieutenant to Firefighter/EMT.  Brian is 
very busy at home and with his other jobs that he does not have the time to commit for officer duties.  Brian 
would like to remain on the department as a Firefighter/EMT and serve as a Duty Officer when needed. See 
attached letter from Brian Hanson. 
 
ALTERNATIVES:  N/A 
 
FINANCIAL CONSIDERATIONS:  The following is the adjustment in hourly pay according to the pay scale 
approved by Council for the 2022-2023 fiscal year: 
 
Brian Hanson, Lieutenant rate of $18.50 to Firefighter/EMT rate of $17.50.  
 
 
RECOMMENDATION:  Approve pay rate adjustement. 



From: Brian Hanson
To: Karla Hogrefe
Subject: Voluntary demotion
Date: Saturday, January 14, 2023 7:35:23 AM

Chief Hogrefe,

Please accept this email as my voluntary demotion from Lieutenant to Firefighter. I don’t have the time needed to
effectively be an officer for the Polk City Fire Department. I would like to remain as an active member with the
department moving forward. The department has seen a great amount of positive improvement since you have taken
over as Chief, and I would like to continue to be a contributor to the growth.

Respectfully,
Brian Hanson

Sent from my iPhone

mailto:bhanson@polkcityfd.onmicrosoft.com
mailto:karla.hogrefe@polkcityfd.com


 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 
To:   Mayor, City Council, and City Manager 
From:   Karla Hogrefe – Fire Chief 
Subject: New PT Hire Pay Rate Approval 
 

BACKGROUND:  We have the opportunity to hire a part-time Paramedic, Alyssa Wallace.  Alyssa is currently 
serving as a medic in the Army and has her Paramedic Certification.  She is interested in getting into the fire 
service and is looking forward to getting her firefighter certifications.  We will be putting on a firefighter 1 course 
starting in February for two other members who need their certification.  We will require that Alyssa gets her 
firefighter certification within 6 months of the class starting. 
 
 
ALTERNATIVES:  None 
 
FINANCIAL CONSIDERATIONS:  The only impact this will have is wages during orientation.  Once a new 
employee is oriented, they will only work available shifts. 
 
RECOMMENDATION:  To hire Alyssa Wallace as a Paramedic with the listed stipulation(s) and request 
approval of the pay rate: 
 
Alyssa Wallace, part-time Paramedic position at a rate of $19.00 per hour.  Once certified as a firefighter, pay 
would go to $22.00 per hour. 
 
 



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 
To:   Mayor, City Council, & City Manager 
From:   Karla Hogrefe – Fire Chief 
Subject: Prairie Meadows Community Betterment Grant 
 

BACKGROUND:  The Fire Department would like to apply for the Prairie Meadows Community Betterment 
Grant for new extrication tools.  The community betterment grant funds small-to-medium sized projects with 
grants ranging from $100 to $99,999.  Our current extrication equipment is roughly twenty years old.  Through 
the years extrication equipment has come up with more reliable tools and have made battery-operated tools.  Our 
current tools require to be hooked by hoses and a generator which restricts the distance for where we can go with 
our tools.  We believe it is time to replace these tools and we would like to do so by applying for this grant.  The 
total for the tools that we will be applying for is, $31.860.00 
 
ALTERNATIVES:  Budget and purchase on our own. 
 
FINANCIAL CONSIDERATIONS:  This is not a match grant, so no financial considerations.    
 
RECOMMENDATION:  Approve the Fire Department to apply for the Prairie Meadows Community 
Betterment Grant for new extrication tools.  The grant closes February 24, 2023. 



RESOLUTION NO. 2023-10 
 

A RESOLUTION GIVING AUTHORIZATION TO APPLY FOR THE 
PRAIRIE MEADOWS COMMUNITY BETTERMENT GRANT 
______________________________________________________ 

 
 
 WHEREAS, the City of Polk City has identified a need for replacing the extrication 
tools in the amount of $31,860; and 
 
 WHEREAS, the City of Polk City is desirous to apply for funding from the Prairie 
Meadows Community Betterment Grant in the amount of $31,860. 
  
 NOW, THEREFORE BE IT RESOLVED, by the City Council of the City of Polk 
City, Iowa to authorize application to the Prairie Meadows Community Betterment Grant for the 
proposed purchase of extrication tools in the amount of $31,860.  
 
 PASSED AND APPROVED the 23rd day of January 2023. 
 
 
 
       ___________________________________ 
       Steve Karsjen, Mayor 
 
 
Attest: 
_______________________________ 
Jenny Coffin, City Clerk 



2022 POLK CITY 
PARKS & RECREATION

153

103

43 39
Q1

Q2

Q3

Q4
45%

30%

12%13%

Senior Youth

Adult

Senior

Youth

PER QUARTER Adult

MOVIES
29
July 8 YOGA

71 13
June 8

SPECIAL

1,800
FALL FEST

LIGHT UP
POLK CITY

2,400
1,800

FALL FEST

67
Aug 5

Oct 1

14

18
July 9

32
7

10%

PARTICIPANTS

PROGRAM497total
program
participants

47 from 
2021

299
88%

299

191

7

60%

1%

39%

re
g

is
tr

at
io

n
s per group2%

REGISTRATIONS
per group

62
June 3

total attendees

229
June 4

17
July 23

6
Aug

total participants
79

FA
C
IL
IT
YMiller Park Shelter House

Revenue vs 
Non-Revenue

59PRIVATE
RENTALS

86
65%

47
35%

0 2
3

47
9

K
iw

an
is

 P
ar

k

12
 O

ak
s 

P
ar

k

M
ill

e
r 

P
ar

k

M
ill

e
r 

P
ar

k 

C
o

m
m

u
n

ity
 

R
o

o
m

*

*Community Room no longer rentable as of 6/30/22

Revenue

Non-Revenue

S
h

e
lt

e
r 

H
o

u
se



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 City Council Meeting 
To:   Mayor Steve Karsjen & City Council  
From:   Chelsea Huisman, City Manager 
   
Subject: Polk County Community Development Grant application 
 

BACKGROUND: The Polk County Supervisors annually accept grant applications for a number of projects 
throughout Polk County. We would like to apply to the Community Development grant fund for the City 
Hall/Community Center Project. The application is due January 31, 2023. Polk County will award up to $100,000 
for a Community Center project. We will submit an application request for $100,000.  

ALTERNATIVES:  Do not approve the resolution 
 
FINANCIAL CONSIDERATIONS: The financial considerations for this project are $100,000 in potential 
revenue. The considerations for applying and receiving this grant, would be less money we would have to borrow 
for.  
 
RECOMMENDATION:  It is my recommendation that the Council approve the resolution to apply for the 
Community Development Grant application.  



RESOLUTION NO. 2023-11 
 

A RESOLUTION GIVING AUTHORIZATION TO APPLY FOR POLK COUNTY 
COMMUNITY DEVELOPMENT GRANT 

______________________________________________________ 
 
 
 WHEREAS, the City of Polk City is desirous to apply for funding from the Polk County 
Community Development Grant for the City Hall/Community Center Project; and 
 
 WHEREAS, Polk City will submit an application for the maximum amount of $100,000 
for a Community Center Project. 
 
 NOW, THEREFORE BE IT RESOLVED, by the City Council of the City of Polk 
City, Iowa to authorize application for the Polk County Community Development Grant for the 
City Hall/Community Center Project. 
 
 PASSED AND APPROVED the 23 day of January 2023. 
 
 
 
       ___________________________________ 
       Steve Karsjen, Mayor 
 
 
Attest: 
_______________________________ 
Jenny Coffin, City Clerk 



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 City Council Meeting 
To:   Mayor Steve Karsjen & City Council  
From:   Chelsea Huisman, City Manager 
   
Subject: Prairie Meadows Legacy grant application 
 

BACKGROUND: Prairie Meadows annually accepts grant applications for a number of projects that benefit their 
giving territory. The Fire Department is planning to submit an application for the Community Betterment grant, 
where the maximum request is $99,999 and can include equipment. We would also like to apply for the Prairie 
Meadows Legacy grant, which is due February 24, 2023. Prairie Meadows Legacy grant provides financial 
resources for large-scale, signature projects in central Iowa. This grant is very specific to enhancing resources in 
the community. The program provides resources in the range of $100,000-$1 million. 

The program requires that 50% of the project budget be secured, and allows entities to request a total of 25% of 
the project budget. We would like to apply for $250,000 for our trail project to connect Polk City to the High 
Trestle Trail. Again, I am working with Snyder & Associates to update the cost estimate for the trail connection 
from the Polk City square to city limits, however, our estimate today which includes the Northside Drive 
intersection realignment is estimated at roughly $2.3 million. Prairie Meadows will not fund street projects, and I 
am estimating the trail connection cost at $1 million.  

ALTERNATIVES:  Do not approve the resolution 
 
FINANCIAL CONSIDERATIONS: The financial considerations for this project are $250,000 in potential 
revenue. The considerations for applying and receiving this grant, would be less money we would have to borrow 
for.  
 
RECOMMENDATION:  It is my recommendation that the Council approve the resolution to apply for the 
Prairie Meadows Legacy Grant. 



RESOLUTION NO. 2023-12 
 

A RESOLUTION GIVING AUTHORIZATION TO APPLY FOR PRAIRIE MEADOWS 
LEGACY GRANT 

______________________________________________________ 
 
 
 WHEREAS, the City of Polk City is desirous to apply for funding from the Prairie 
Meadows Legacy Grant; and 
 
 WHEREAS, this funding is intended for large-scale, signature projects in Central Iowa 
and allows entities to request a total of 25% of the project budget; and 
 
 WHEREAS, the City of Polk City will submit an application request for $250,000 for 
our High Trestle Trail Connection Project. 
 
 NOW, THEREFORE BE IT RESOLVED, by the City Council of the City of Polk 
City, Iowa to authorize application to the Prairie Meadows Legacy. 
 
 PASSED AND APPROVED the 23 day of January 2023. 
 
 
 
       ___________________________________ 
       Steve Karsjen, Mayor 
 
 
Attest: 
_______________________________ 
Jenny Coffin, City Clerk 



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 City Council Meeting 
To:   Mayor Steve Karsjen & City Council  
From:   Chelsea Huisman, City Manager 
   
Subject: Wellmark Large Grant application 
 

BACKGROUND: The Wellmark Foundation has a large grant application due February 15th for wellness 
programs and amenities. The maximum request accepted for this program is $100,000, and requires a match of 
1:1, with 50% of the match being cash. We would like to apply for $100,000 for our trail project to connect Polk 
City to the High Trestle Trail. I am working with Snyder & Associates to update the cost estimate for the trail 
connection from the Polk City square to city limits, however, our estimate today which includes the Northside 
Drive intersection realignment is estimated at roughly $2.3 million.   

The City has recently applied to the Wellmark Small grant program, and was awarded $25,000 for Lost Lakes 
playground equipment.  

ALTERNATIVES:  Do not approve the resolution 
 
FINANCIAL CONSIDERATIONS: The financial considerations for this project are $100,000 in potential 
revenue. The considerations for applying and receiving this grant, would be less money we would have to borrow 
for.  
 
RECOMMENDATION:  It is my recommendation that the Council approve the resolution to apply for the 
Wellmark large grant program. 



RESOLUTION NO. 2022-13 
 

A RESOLUTION GIVING AUTHORIZATION TO APPLY FOR THE 
WELLMARK LARGE MATCH GRANT 

______________________________________________________ 
 
 
 WHEREAS, the City of Polk City is desirous to apply for funding from the Wellmark 
Foundation Large Match grant; and 
 
 WHEREAS, this program grant is intended for wellness programs and amenities and 
requires a commitment of a financial contribution of a local match of 50% towards the 
implementation of the proposed project; and 
 
 WHEREAS, the City of Polk City would like to apply for $100,000 for our High Trestle 
Trail Connection Project. 
  
 NOW, THEREFORE BE IT RESOLVED, by the City Council of the City of Polk 
City, Iowa to authorize application to the Wellmark Large Match Grant for the proposed High 
Trestle Trail Connection Project.  
 
 PASSED AND APPROVED the 23 day of January 2023. 
 
 
 
       ___________________________________ 
       Steve Karsjen, Mayor 
 
 
Attest: 
_______________________________ 
Jenny Coffin, City Clerk 



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 City Council Meeting 
To:   Mayor Steve Karsjen & City Council  
From:   Chelsea Huisman, City Manager 
   
Subject: RFP for Audit Services 
 

BACKGROUND: On Monday, I am asking the Council to approve sending out a request for proposal (RFP) for 
audit services. We are required by state law to complete an annual examination. In previous years, an annual 
examination has cost approximately $12,000-$13,500. We sent out a 3-year request for proposals in early 2020, 
and that contract expired with fiscal year ending June 30, 2022. We have been very happy with the firm we have 
used for auditing our previous 3 years, however, we will try to get multiple proposals. 

The RFP outlines a 3-year contract, with options for a 4th and 5th year. I would like to evaluate after years 1-3, and 
make a recommendation to the City Council if we would opt into years 4 and 5, or if we would put out another 
RFP.  

ALTERNATIVES:  Do not approve the RFP 
 
FINANCIAL CONSIDERATIONS: There are no financial considerations to send out an RFP, but there is the 
possibility of a cost savings by bidding out services.    
 
RECOMMENDATION:  It is my recommendation that the Council approve the RFP for auditing services. Bids 
will be reviewed at the March 13, 2023 City Council meeting. 
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PO Box 426                                            Polk City, Iowa 50226                                            PH: 515-984-6233                                            FX: 515-984-6177 
 

Request for Audit services for 
The City of Polk City 

PO Box 426 
Polk City, Iowa 50226 

 
 

 PH: 515-984-6233 
FX: 515-984-6177 

 
The City of Polk City, Iowa is seeking competitive proposals for the public improvement hereafter described.  
Contractors qualified to perform the work are invited to submit competitive proposals, pursuant to the 
requirements of Section 26.14 of the Iowa Code. 
 

1. Description of the Public Improvement Work to be performed Pursuant to This Solicitation. 
 

The City of Polk City is requesting proposals for audit services relating to the audit for the fiscal years 
ending June 30, 2023, June 30, 2024, and June 30, 2025. After the 3-year period, the City will consider 
extending the contract agreement for the fiscal years ending June 30, 2026, and June 30, 2027. Attached is 
information relating to minimum specifications of services, data, to be included in the proposal, 
evaluation criteria, and selected information relating to the City of Polk City. The City’s audited financial 
statements can be obtained for your information. 

 
 Specific Requirements: 
 

The Audits should be in accordance with the following: 
1. U.S. generally accepted auditing standards 
2. The standards for financial audits contained in Government Auditing Standards issued by 

the Comptroller General of the United States 
3. The Single Audit Act Amendments of 1996 and OMB Circular A-133, Audits of States, Local 

Governments, and Non-Profit Organizations 
 

The audit reports should conform to the following: 
1. Reporting formats specified by the Auditor of State’s office 
2. AICPA Audit guidelines 
3. Governmental Accounting Standards Board reporting requirements 
4. The requirements of the Single Audit Act Amendments of 1996 and OMB Circular A-133, 

Audits of States, Local Governments, and Non-Profit Organizations 
 

The Audit reports should contain the following information: 
1. Table of contents 
2. Listing of City Officials 
3. Independent Auditor’s report 
4. Management’s Discussion and analysis 
5. Basic Financial Statements: 

a. Government Wide-Statement of activities and net assets-cash basis 
b. Governmental Fund-Statement of cash receipts, disbursements and changes in cash 

balances 
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PO Box 426                                            Polk City, Iowa 50226                                            PH: 515-984-6233                                            FX: 515-984-6177 
 

Request for Audit services for 
The City of Polk City 

PO Box 426 
Polk City, Iowa 50226 

 
 

 PH: 515-984-6233 
FX: 515-984-6177 

 
c. Proprietary Fund-Statement of cash receipts, disbursements and changes in cash 

balances 
d. Fiduciary Fund-Statement of changes in fiduciary assets and liability-Agency fund 
e. Notes to financial statements 

6. Supplementary Information 
a. Budgetary Comparison schedule of receipts, disbursements and changes in balances-

budget and actual (cash basis)-All Governmental Funds and Proprietary Funds  
b. Notes to required supplementary information-Budget reporting 

7. Other Supplementary information: 
a. Schedule of cash receipts, disbursements and changes in cash balances-Non-major 

Governmental Funds 
b. Schedule of Indebtedness 
c. Bond and Note maturities 
d. Schedule of receipts by source and disbursements by Function-all Governmental 

Funds 
8. Independent Auditor’s Report on Internal Control over financial reporting and on compliance 

and other matters based on an Audit of Financial Statements performed in accordance with 
Government Auditing Standards 

9. Schedule of findings 
Five (5) bound copies, of the reports, are required to be typed and reproduced by the 
firm accepting the contract in a quantity sufficient to meet the needs of the City. An 
electronic version of the report should also be provided.  The audit report should also 
include a letter, which includes recommendations affecting the financial statements, 
internal control, accounting systems, and compliance issues. 
 
Three (3) bound copies of the reports, including the management letter, a detailed per 
diem audit bill, and a copy of the news release shall be provided to the Auditor of 
State upon release of the reports to the City. 
 
The City of Polk City may request a representative of the firm to appear at a City 
Council meeting to present the annual audit report. 
 
The City of Polk City will provide sufficient staff and resources while on-site. 
Information requested ahead of arrival is highly recommended. 
 
The City of Polk City reserves the right to reject any and all proposals received. 
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Request for Audit services for 
The City of Polk City 

PO Box 426 
Polk City, Iowa 50226 

 
 

 PH: 515-984-6233 
FX: 515-984-6177 

 
 
Data to be included in proposal: 
 
In order to simplify the review process and to obtain the maximum degree of comparability, it is 
requested that the proposals include the following items and be organized in a manner specified below. 
 

1. Letter of transmittal: 
A letter of transmittal briefly outlining the proposer’s understanding of the work and 
general information regarding the firm and individuals to be involved is permitted, if it is 
limited to not more than two pages. If a transmittal letter is presented, it should clearly 
set forth the local address of the office to be performing the work, the telephone number, 
and the name and title of the contact person. 

2. Table of contents: 
Include a table of contents, which identifies the material by section, page number, and a 
reference to the following information to be contained in the proposal. If a transmittal 
letter is not submitted, please include on the table of contents the local address of the office 
to be performing the work, the telephone number, and the name of the contact person. 

3. Profile of firm proposing:  
a. State whether the firm is a local, national, or international firm and brief description 

of the size of the firm. 
b. State whether the firm is in compliance with the registration requirements to engage 

in the practice of public accounting within Iowa. 
c. State whether the firm is independent of the entity to be audited in accordance with 

government Auditing Standards. 
d. Describe the local office from which the work is to be performed. 

i. Location of the office 
ii. Current size of office 

iii. The size of professional staff by level, such as partner, manager and supervisor, 
senior, and other professional staff. 

iv. Number of CPA’s in the office. 
v. Submit any other information required to describe the office, which will be 

performing the work. 
4. Qualifications: 

a. Describe the recent local office auditing experience in similar types of audits to which 
the proposal relates. If appropriate, include regional experience in auditing similar 
types of entities. 
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Request for Audit services for 
The City of Polk City 

PO Box 426 
Polk City, Iowa 50226 

 
 

 PH: 515-984-6233 
FX: 515-984-6177 

 
b. Include resumes of all key professional members who will be assigned to the audit. 

Resumes should be included for all members of the audit team from the audit partner 
through at least the on-site in-charge accountant. The resumes should include: 

i. The amount of experience the individual has had in the auditing profession 
ii. A summary of similar audits on which the individual has worked. 

iii. A summary of the continuing professional education the individual has had that 
relates directly to governmental accounting and auditing during the past two 
years. 

iv. A statement as to whether the individual is independent, as defined by 
Government Auditing Standards. 

c. Describe the firm’s policy on notification of changes in key personnel anticipated to 
be assigned to the audit. 

d. Describe a listing of, or the number of, professionals in the office who are experienced 
in governmental auditing. 

e. Describe the availability of individuals within the firm, who are primarily involved in 
governmental auditing and reporting, with which the audit team may consult. 

f. Briefly describe the firm’s system of quality control to ensure that the audit is 
adequately performed. 

5. Scope of Service and Proposed Project Schedule: 
a. Briefly describe your understanding of the scope of services to be provided. 
b. Indicate a proposed time schedule for completing the work, assuming the contract will 

be issued on the date given in this request, and for each year thereafter. 
c. This proposal should include the approximate dates you would perform fieldwork for 

year 1, and estimates for year 2, year 3, year 4, and year 5.  
d. Report preparation and the delivery date of the final report should be submitted by 

the end of those respective years.  
6. Fees and Compensation: 

a. Estimated total hours 
b. Estimated out-of-pocket expenses 
c. Hourly rate by staff classifications 
d. All-inclusive maximum fee and out-of-pocket expenses, which will not be exceeded 
e. Frequency and timing of your billing process 
 

2. Site Visit or request for additional information. 
 

Interested firms are further advised that a site visit or phone call may be arranged by contacting Jenny 
Coffin at City Hall at 515-984-6233, or by emailing jcoffin@polkcityia.gov .  If additional information is needed, 
please contact Jenny. 

mailto:jcoffin@polkcityia.gov
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Request for Audit services for 
The City of Polk City 

PO Box 426 
Polk City, Iowa 50226 

 
 

 PH: 515-984-6233 
FX: 515-984-6177 

 
 

3. Time, Place and Manner for Filing Competitive Proposals. 
 

a. Competitive sealed proposals for the work described above shall be filed in the office of the City 
Clerk, 112 3rd Street, Polk City, Iowa 50226 on or before 1:00 p.m. on Wednesday, March 8, 2023.  
Those submitting sealed proposals should indicate on the outside of the envelope in the lower  
left-hand corner that it is a sealed proposal for Audit services and the name of the firm submitting 
the proposal. Proposals must be dated and signed by an authorized official to bind the firm 
submitting a proposal. The City staff will review and recommend approval at the City Council 
meeting on Monday, March 13, 2023 at 6:00 PM at City Hall. 

b. Competitive proposals (2 copies) shall be filed with the City Clerk by –  
i. placing them in the United States Mail, appropriately stamped and addressed to the City 

Clerk’s office at: 
City of Polk City 
PO Box 426 
Polk City, Iowa 50226 

ii. filing them in person / in hand at the office of the City Clerk at: 
112 3rd Street 
Polk City, IA 50226 

iii. e-mailing them as an e-mail attachment, addressed to the City Clerk’s e-mail address,  
jcoffin@polkcityia.gov  

c. If a competitive proposal is delivered by U.S. Mail or by in-hand delivery, it shall be placed in a 
sealed envelope addressed to the City Clerk at the address stated above.  Competitive proposals 
received after the time stated above will not be considered and the quoting contractor will be so 
notified. 

 
4. All information must be included with proposal as outlined in this RFP.  

 
All information must be included on time, otherwise the bid will be rejected by the City. Competitive 
proposals which are filed in any other form shall be determined to be non-responsive and shall be 
rejected by the City. 
 
The fees quoted in a proposal and included in the contract must be the maximum paid in total, unless 
both parties complete an amendment to the agreement. The agreement will be for a three (3) year period, 
with an option to extend for Year 4 and Year 5. 

 
 
 

mailto:jcoffin@polkcityia.gov
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Request for Audit services for 
The City of Polk City 

PO Box 426 
Polk City, Iowa 50226 
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FX: 515-984-6177 

 
5. Evaluation of Competitive Proposals. 

 
The proposal will be evaluated by the City of Polk City based upon the following criteria. Therefore, it is 
important that your proposal be responsive to the data requested. 
 

a. Qualifications 
i. Organizational Structure and size of firm 

ii. Organizational structure and size of the office performing the audit 
iii. Recent experience in similar type of audits 
iv. Qualifications of the audit team and number of individuals experience in governmental 

auditing 
v. Individuals with whom the audit team may consult 

vi. Understanding of work and timetable to complete the audit 
b. Cost 

Overall cost, including out-of-pocket expenses for the performance of the audit. 



__________________________________________ introduced the following resolution entitled 
“RESOLUTION ADOPTING PLANS, SPECIFICATIONS, FORM OF CONTRACT AND 
OPINION OF PROBABLE CONSTRUCTION COST” and moved that the same be adopted.  
________________ seconded the motion to adopt. The roll was called, and the vote was: 
 AYES:  ________________________________________________________ 
   ________________________________________________________ 
 NAYES: ________________________________________________________ 
Whereupon, the Mayor declared the following Resolution duly adopted: 

 
RESOLUTION NO.  2023-14 

 
RESOLUTION ADOPTING PLANS, SPECIFICATIONS, FORM OF 
CONTRACT AND OPINION OF PROBABLE CONSTRUCTION COST. 
 

 WHEREAS on the 14 day of December 2022, plans, specifications, form of contract and 
opinion of probable cost were filed with the Clerk for the construction of certain public 
improvements described in general as the Fire Station Remodel Project; and 
 

WHEREAS, notice of hearing on plans, specifications, form of contract and estimate of 
cost for said public improvements was published as required by law: 

 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF POLK CITY, IOWA: 
 
Section 1.  That the said plans, specifications, form of contract and opinion of probable 

cost are hereby approved as the plans, specifications, form of contract and estimate of cost for 
said public improvements, as described in the preamble of this Resolution. 

 
PASSED AND APPROVED this 23 day of January 2023. 
 
 
 

      _____________________________________ 
      Steve Karsjen, Mayor 
 
ATTEST: 
 
___________________________________ 
Jenny Coffin, City Clerk 
 



__________________________________________introduced the following resolution entitled 
“RESOLUTION MAKING AWARD OF CONSTRUCTION CONTRACT” and moved that 
the same be adopted.  ________________ seconded the motion to adopt. The roll was called and 
the vote was: 
 AYES:  ________________________________________________________ 
   ________________________________________________________ 
 NAYES: ________________________________________________________ 
Whereupon, the Mayor declared the following Resolution duly adopted: 

 
RESOLUTION NO.  2023-15 

 
RESOLUTION MAKING AWARD OF CONSTRUCTION CONTRACT. 
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF POLK CITY, IOWA: 
 

Section 1.  That the following bid for the construction of certain public improvements 
described in general as the Fire Station Remodel Project, described in the plans and 
specifications heretofore adopted by this Council on January 23, 2023, be and are hereby 
accepted, the same being the lowest responsible bid received for said work, as follows: 

 
Contractor:  GTG Construction LLC 
 
Amount of bid:   $1,105,000 base bid 

$66,000 alternate #1 
$1,171,000 = Total  

 
Portion of project:   All Construction Work 
 
Section 2.  That the Mayor and Clerk are hereby directed to execute contract with the 

contractor for the construction of said public improvements, said contract not to be binding on 
the City until approved by this Council. 
 

PASSED AND APPROVED this 23 day of January 2023. 
 
 
 

      _____________________________________ 
      Steve Karsjen, Mayor 
 
ATTEST: 
 
___________________________________ 
Jenny Coffin, City Clerk 
 



__________________________________________ introduced the following resolution entitled 
“RESOLUTION APPROVING CONSTRUCTION CONTRACT AND BOND” and moved 
that the same be adopted.  ________________ seconded the motion to adopt. The roll was called 
and the vote was: 
 AYES:  ________________________________________________________ 
   ________________________________________________________ 
 NAYES: ________________________________________________________ 
Whereupon, the Mayor declared the following Resolution duly adopted: 

 
RESOLUTION NO.  2023-16 

 
RESOLUTION APPROVING CONSTRUCTION CONTRACT AND 

BOND. 
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF POLK CITY, IOWA: 
 

Section 1.  That the following bid for the construction of certain public improvements 
described in general as the Fire Station Remodel Project, described in the plans and 
specifications heretofore adopted by this Council on January 23, 2023, by Resolution 2023-14, 
be and are hereby accepted, the same being the lowest responsible, responsive bid received for 
said work, as follows: 

 
Contractor:  GTG Companies 
 
Date of contract:   January 23, 2023 
 
Amount of contract: $1,105,000 base bid 

$66,000 alternate #1 
$1,171,000 = Total  

 
Bond surety:    Old Republic Surety Company 
 
Date of bond:   January 23, 2023 
 
Portion of project:   All construction Work 
 

 
PASSED AND APPROVED this 23 day of January 2023. 
 
 
 

      _____________________________________ 
      Steve Karsjen, Mayor 
 
ATTEST: 
 
___________________________________ 
Jenny Coffin, City Clerk 
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eRfTalSRLOTLmTSRPkTcLilhfbSTRakT

accfcTPbmLOhaSPLbTbffcfcTmLOTPSkT

iLhMofSPLbnTeRfTalSRLOThaNTaokLT

RapfTOfpPkfcTSRfTSf}STLmTSRfTLOPQPbaoT

gjgTkSabcaOcTmLOhnTgbT��������������

�����������������SRaSTbLSfkTaccfcT

PbmLOhaSPLbTakTwfooTakTOfpPkPLbkTSLT

SRfTkSabcaOcTmLOhTSf}STPkTapaPoadofT

mOLhTSRfTalSRLOTabcTkRLlocTdfT

OfpPfwfcnTgTpfOSPiaoToPbfTPbTSRfTofmST

haOQPbTLmTSRPkTcLilhfbSTPbcPiaSfkT

wRfOfTSRfTalSRLOTRakTaccfcT

bfifkkaONTPbmLOhaSPLbTabcTwRfOfT

SRfTalSRLOTRakTaccfcTSLTLOTcfofSfcT

mOLhTSRfTLOPQPbaoTgjgTSf}Sn

eRPkTcLilhfbSTRakTPhMLOSabSTofQaoT

iLbkf�lfbifknTKLbkloSaSPLbTwPSRTabT

aSSLObfNTPkTfbiLlOaQfcTwPSRTOfkMfiST

SLTPSkTiLhMofSPLbTLOThLcPmPiaSPLbn

eRfTMaOSPfkTkRLlocTiLhMofSfT

gV̀V��[̀V]YTy}RPdPSTgYTjbklOabifT

abcT�LbckYTiLbSfhMLOabfLlkoNTwPSRT

SRPkTgQOffhfbSnTgjgTuLilhfbST

g[̀V��[̀V]YT fbfOaoTKLbcPSPLbkTLmT

SRfTKLbSOaiSTmLOTKLbkSOliSPLbYTPkT

acLMSfcTPbTSRPkTcLilhfbSTdNT

OfmfOfbifnTuLTbLSTlkfTwPSRTLSRfOT

QfbfOaoTiLbcPSPLbkTlbofkkTSRPkT

cLilhfbSTPkThLcPmPfcn
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TUVWXUYZ[\]ẐS\]ZS_̀ aẐbcSad̂S\]ZSeda\̂fg\d̂bcŜZĥZcZa\f\[iZSc]fjjSkZSg]falZmS̀[\]dn\S\ZaSmfocbSĥ[d̂Sad\[gZS\dS\]ZS
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ú���{wx�x{|��{|�������|}{��y��x���{�w|�{|�x{���x��x�{��{����{�|��{��{�wx{v����|y�{µ�y��x����{¶·¶{
µ�y��x��{¶̧¹º»¼̧¹º½{���¾��x�{�w|�{�wx{|�¾x����x�x��{��{��¾��|����{��{~��¿{·�����y�����{��{À���x��¿{
�|��}x{�����¿{�wx{v����|y���Á�{~��{��{������|}¿{��������{��{¶��x��|{�x}|����{��{~������{��{������|}{
�x����x�x���¿{|��{��wx�{������|����{������wx�{~�{�wx{Â��x�{��{|���y��|����{��{�xyx�¾���{~���{��{
������|}�¿{|�x{���{�|��{��{�wx{v����|y�{µ�y��x���{��}x��{x���x�|�x�{��{�w��{¶��xx�x���{¶��{��yw{
��y��x���{�w��}�{~x{}���x�{wx�x{��}�{��{���x��x�{��{~x{�|��{��{�wx{v����|y�{µ�y��x�����

[[

¢hXZ[]bV__g_YW[_YW_V_̂[XYWU[̀Z[U\[Wh_[̂̀£[̀Ŷ[£_̀V[\XVZW[�VXWW_Y[̀cUÃ_m
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]
ooo
]
pcdk]
]
ooo
]
q̀krk]sbgmlkd
ttu]q]vgn]q̀]
wcxy]z_̀{|]}~]��uu�
�kxkj�cdk]pfi�kg�]��t��]�����uvv
]]
]]
]]
]
ooo
]
�kmm_eb]�k{dcxnm
����]�kgxk]�b{]�n]
�c�dm̀cd|]}~]��tvt
�kxkj�cdk]pfi�kg�]��t��]�u���t��
]]
]]
]]
]
����[�
]
pcdk]
]
]
ooo
]

qkk]�gb�_da]q�kk̀]}dnk�]�]���_�_̀]
�]b̀̀be�kn]

] ]

]
ooo
]

qkk]�b�xk]ch]zcd̀kd̀m]�]���_�_̀]z]
b̀̀be�kn]

] ] ]

]
ooo
]

~nnkdnfi]t
~nnkdnfi]u
~nnkdnfi]v]

]�keki�kg]u�|]u�uu
�bdfbg{]�|]u�uu
�bdfbg{]�|]u�uu

]�
vt
�

]
����[�
]
q̀krk]sbgmlkd|]�b{cg ] �kmm_eb]�k{dcxnm|]��dkg|]qkd_cg]wgclkè]�bdbakg
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XYZ[\]̂_̀ab_acdefĝ_\a_eZhb_̀gf_̂f]i\Za_jf̀b\ak̂lm
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obpbaq[obpbrq[obpbs
e]̂̀VjVkf̀]n[jî[\ft_]Ỳ
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eiYniWVXf̀ViY[î[�iVYX]̂
dsbrbr
e}�ly��eyx}�[T�[}����[}�[T�[
l�\z�zy�[e}�y�zey}�l
dbdbrq[v
eiYǹ̂Uk̀ViY[e|fYZ][~V̂]k̀V{]q[~]jVYV̀ViY[ij
cbabd
eiYǹ̂Uk̀ViY[e|fYZ][~V̂]k̀V{]n
dbdbdq[abrbuq[abdubpq[rbubpq[cbdbdq[cbdbuq[cbdbaq[cbaq[
obabdbd
eiYǹ̂Uk̀ViY[lk|]XUW]nq[eiỲ̂fk̀î�n
abdwq[abdubdq[abdubuq[vbdbaq[dsbdbsbu
eiỲVYZ]Ỳ[znnVZY_]Ỳ[ij[lUmkiỲ̂fk̀n
sbrq[drbububu
eiỲVYUVYZ[eiỲ̂fk̀[\]̂jî_fYk]
dsbdba
eiỲ̂fk̀q[~]jVYV̀ViY[ij
dbdbu
e}�y�zeyq[y���x�zyx}�[}�[l�l\��lx}�[
}�[y��
sbrbdbdq[ddbaboq[dr
eiỲ̂fk̀[zX_VYVǹ̂f̀ViY
abdbaq[rq[obrq[obs
eiỲ̂fk̀[z�f̂X[fYX[��]kÙViYq[eiYXV̀ViYn[�]Wf̀VYZ[
ì
abcbdq[abdwq[sbuq[vbdq[ddbdbaq[ddbabvq[ddbrbd
eiỲ̂fk̀[~ikU_]Ỳnq[eigV]n[�ÛYVn|]X[fYX[�n][ij
dbsbuq[ububsq[sba
eiỲ̂fk̀[~ikU_]Ỳnq[~]jVYV̀ViY[ij
dbdbd
eiỲ̂fk̀[lU_
abcbrq[abpq[sbubaq[cbuq[cbaq[cbrq[obdq[obrbuq[obsbdbrq[
obvbcq[obcq[dwbabuq[ddbabdq[drbubrq[drbabuq[dsbdbrq[
dsbubs
eiỲ̂fk̀[lU_q[~]jVYV̀ViY[ij
obd
eiỲ̂fk̀[yV_]
abcbrq[abcbsq[abdwbuq[sbubaq[cbubdbaq[cbabdq[cbabsq[cbrq[
pbdbdq[pbubdq[pbabdq[obsbdq[obcq[dwbabuq[dubdbdq[drbabuq[
dsbdbsbdq[dsbubs
eiỲ̂fk̀[yV_]q[~]jVYV̀ViY[ij
pbdbd
e}�y�zey}�
a
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TUVWXYZWUX[\]̂_̀V̀ẀUV\U_
abc[\dbcbe
TUVWXYZWUXfg\TUVgWXhZẀUV\iZĵkhl̂g
abcm[\abcebc[\abcebe[\dbcba[\cnbcbnbe
TUVWXYZWUXfg\opqlUr̂ ĝ
ababe[\absba[\abtbc[\abu[\abctbe[\sbeba[\sbebd[\cmbe[\cmba[\
ccbcbc[\ccbabv[\csbc[\csbebcbc
TUVWXYZWUXfg\ẁYx̀l̀Wr\yVghXYVẐ
ccbc
TUVWXYZWUXfg\ẑlYẀUVgj̀q\{̀Wj\îqYXYŴ\TUVWXYZWUXg\
YVk\|{V̂Xfg\}UXẐg
abcebn[\abcsbe[\sbebs[\d[\ccbabv[\cebcbe[\cebebs
TUVWXYZWUXfg\ẑlYẀUVgj̀q\{̀Wj\ihxZUVWXYZWUXg
cbebe[\ababe[\abctbc[\abctbe[\n[\ubdbe[\ubdbv[\ubcmbe[\
ccbabcbe[\ccbabv[\ccbabt
TUVWXYZWUXfg\ẑlYẀUVgj̀q\{̀Wj\Wĵ\~XZj̀ŴZW
cbcbe[\cbn[\abcba[\abebe[\abeba[\abebs[\ababc[\absbe[\abn[\
abvbs[\abcm[\abcc[\abce[\abcd[\abct[\sbcba[\sbe[\nbe[\
dbebe[\v[\tbabc[\ube[\uba[\ubs[\ubn[\ubv[\ubt[\ubu[\cmbebd[\
cmba[\ccbabv[\ce[\cabn[\cnbcbe[\cnbebc
TUVWXYZWUXfg\ẑqX̂ĝVWYẀUVg
abebc[\abebe[\abn[\abcebd[\dbebe[\tbebc[\ubaba[\ubtbe
TUVWXYZWUXfg\ẑgqUVg̀x̀l̀Wr\_UX\�jUĝ\�̂X_UXp̀V�\Wĵ\
�UX�
ababe[\abct[\nba[\dbcba[\dbe[\ubnbc[\cmbebt
TUVWXYZWUXfg\ẑ�̀̂{\U_\TUVWXYZW\]UZhp̂VWg
abe
TUVWXYZWUXfg\z̀�jW\WU\iWUq\Wĵ\�UX�
ubv
TUVWXYZWUXfg\z̀�jW\WU\�̂Xp̀VYŴ\Wĵ\TUVWXYZW
csbc[\cnbcbd
TUVWXYZWUXfg\ihxp̀WWYlg
abcm[\abcc[\abcebs[\sbebv[\nbebc[\nbeba[\ube[\uba[\ubtbe[\
ubtba[\ububc[\ubcmbe[\ubcmba[\ccbcba[\ccbsbe
TUVWXYZWUXfg\ihq̂X̀VŴVk̂VW
abu[\cmbebd
TUVWXYZWUXfg\ihq̂X�̀g̀UV\YVk\TUVgWXhZẀUV\
�XUẐkhX̂g
cbebe[\aba[\abs[\abcebcm[\sbebe[\sbebv[\dbcba[\dbebs[\
vbcba[\vbabn[\vbabv[\tbe[\cm[\ce[\cs[\cnbcba
TUVWXYZWhYl\ẁYx̀l̀Wr\yVghXYVẐ
ccbcbcbt[\ccbe
TUUXk̀VYẀUV\YVk\TUXX̂lYẀUV
cbe[\abebc[\ababc[\abcm[\abcebd[\dbcba[\dbebc
TUq̀̂g\}hXV̀gĵk\U_\]XY{̀V�g\YVk\iq̂Z̀_̀ZYẀUVg
cbn[\ebebn[\abcc
TUqrX̀�jWg
cbn[\abcv
TUXX̂ZẀUV\U_\�UX�
eba[\ebs[\abvba[\ubsbe[\ubtbe[\ubtba[\ububc[\cebcbe[\cebe
TUXX̂lYẀUV\YVk\yVŴVW\U_\Wĵ\TUVWXYZW\]UZhp̂VWg
cbe
TUgW[\]̂_̀V̀ẀUV\U_
vbabv
TUgWg

ebs[\abebs[\abvba[\abtbe[\abcnbe[\nbsbe[\dbcbc[\dbeba[\
vbababa[\vbabv[\vbabt[\vbabu[\ubcmbe[\cmbabe[\cmbabd[\
ccba[\cebcbe[\cebebc[\cebebs[\cabn[\cs
ThWẀV�\YVk\�YWZj̀V�
abcs[\dbebn
]YpY�̂\WU\TUVgWXhZẀUV\U_\|{V̂X\UX\îqYXYŴ\
TUVWXYZWUXg
abcsbe[\dbebs[\cmbebcbe[\cmbebn[\cmbs[\ccbcbc[\ccba[\
cebebs
]YpY�̂\WU\Wĵ\�UX�
abcsbe[\ububc[\cmbebcbe[\cmbebn[\cmbs[\ccbabc[\cebebs
]YpY�̂g[\TlỲpg\_UX
abebs[\abct[\dbcbc[\tbaba[\ubnbc[\ubdbv[\cmbaba[\ccbcbc[\
ccbabn[\ccbabv[\csbcba[\csbebs[\cnbcbd
]YpY�̂g\_UX\]̂lYr
dbcbc[\tbaba[\ubnbcbd[\ubv[\cmbabe
]YŴ\U_\TUpp̂VẐp̂VW\U_\Wĵ\�UX�[\]̂_̀V̀ẀUV\U_
tbcbe
]YŴ\U_\ihxgWYVẀYl\TUpql̂ẀUV[\]̂_̀V̀ẀUV\U_
tbcba
]Yr[\]̂_̀V̀ẀUV\U_
tbcbs
]̂Z̀g̀UVg\U_\Wĵ\~XZj̀ŴZW
abvbs[\sbebd[\sbebv[\sbebcc[\sbebce[\sbebca[\cnbe[\dba[\
vbabv[\vbabu[\tbcba[\tbabc[\ube[\ubs[\ubnbc[\ubtbs[\ububc[\
cabnbe[\csbebe[\csbebs[\cnbc[\cnbe
]̂Z̀g̀UVg\WU\�ẀjjUlk\T̂XẀ_̀ZYẀUV
ubsbc[\ubn[\ubv[\csbcbcba
]̂_̂ZẀ�̂\UX\�UVZUV_UXp̀V�\�UX�[\~ZẐqWYVẐ[\
ẑ�̂ZẀUV\YVk\TUXX̂ZẀUV\U_
eba[\ebs[\abn[\sbebd[\dbebn[\ubnbc[\ubnbe[\ubdbd[\ubtbe[\
ububa[\ubcmbs[\cebebc
]̂_̀V̀ẀUVg
cbc[\ebcbc[\abcbc[\abn[\abcebc[\abcebe[\abceba[\sbcbc[\
cnbcbc[\nbc[\dbcbe[\vbebc[\vbabc[\tbc[\ubc[\ubtbc
]̂lYrg\YVk\o�ŴVg̀UVg\U_\�̀p̂
abe[\abvbs[\nbeba[\vbebc[\vbabc[\vbs[\tba[\ubnbc[\ubv[\
cmbabe[\cmbs[\csbabe[\cnbcbn[\cnbebn
]̀gqhŴg
dba[\vbabu[\cnbc[\cnbe
]UZhp̂VWg\YVk\iYpql̂g\YW\Wĵ\ìŴ
abcc
]XY{̀V�g[\]̂_̀V̀ẀUV\U_
cbcbn
]XY{̀V�g\YVk\iq̂Z̀_̀ZYẀUVg[\�ĝ\YVk\|{V̂Xgj̀q\U_
abcc
o__̂ZẀ�̂\]YŴ\U_\yVghXYVẐ
tbebe[\ccbcbe
op̂X�̂VZ̀̂g
cmbs[\csbcbcbe[\cnbcbs
opqlUr̂ ĝ[\TUVWXYZWUXfg
ababe[\absba[\abtbc[\abu[\abctbe[\sbeba[\sbebd[\cmbe[\
cmbaba[\ccbcbc[\ccbabv[\csbc[\csbebcbc
o�h̀qp̂VW[\wYxUX[\�YŴX̀Ylg\UX
cbcba[\cbcbd[\abs[\abn[\abtbe[\abtba[\abce[\abca[\abcnbc[\
sbebd[\sbebv[\nbebc[\dbebc[\vbabv[\ubabe[\ubaba[\ubnbcba[\
ubcmbe[\cmbebc[\cmbebs[\csbebcbc[\csbebcbe
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TUVWXYZ[\]̂\_]̀a[baVcc][d]YeV]f[ag
hihijk]hilihk]hililk]lilijk]lilimk]jihk]jijihk]jinihk]jimk]
jioihk]jihpihk]jihlk]jihnk]nilk]qililk]oihijk]oijimk]rilk]
simihk]sisihk]hpilk]hpijk]hlilk]hnilk]hnijihk]hmihij
TUYV\cZ[\c][d]tZuV
jilink]jioink]milijk]oilihk]oijk]oink]simihk]siok]hpijilk]
hpink]hnijk]hmihimk]hmilim
v̂ZwXaV][d]̀̂ xuV\Y
simihijk]siok]sihpilk]hjiqk]hnihihijk]hnilihil
v̂XwYx]f[ag
yzVV]{VdVWYZ|V][a]}[\W[\d[auZ\b]f[ag~
vZ\̂w]�[u�wVYZ[\]̂\_]vZ\̂w]̀̂ xuV\Y
nilihk]nilisk]sirilk]sihpk]hhihilk]hhihijk]hhijihk]hhijimk]
hlijk]hnilink]hninij
vZ\̂\WẐw]�aâ\bVuV\Yck]��\Va�c
lilihk]hjililk]hnihihin
vZaV]̂\_]TUYV\_V_]�[|VâbV]�\cXâ\WV
hhijihih
�T}T���]̀����z��}z
h
�[|Va\Z\b]�̂�
hjih
�X̂â\YVVc]yzVV]f ââ\Yx~
�̂�̂a_[Xc]� ŶVaẐwc
hpilink]hpij
�_V\YZdZŴYZ[\][d]zX�W[\YâWY[ac]̂\_]zX��wZVac
milih
�\_Vu\ZdZŴYZ[\
jihok]jihrk]sihpilk]hpijijk]hpijimk]hpijiqk]hhijihilk]
hhijio
�\d[aûYZ[\]̂\_]zVa|ZWVc]�V�XZaV_][d]YeV]��\Va
lihilk]lilk]jililk]jihlink]jihlihpk]qihijk]qihink]qilimk]
siqihk]siqink]sisilk]sihpijk]hpijijk]hhilk]hhink]hjimihk]
hjimilk]hnihihink]hnihink]hmihij
�\ZYẐw]{VWZcZ[\
hmil
�\ZYẐw]{VWZcZ[\]� ĝVak]{VdZ\ZYZ[\][d
hihir
�\ZYẐw]{VWZcZ[\]� ĝVak]{VWZcZ[\c
hnililk]hnilink]hmilihk]hmililk]hmilijk]hmilink]hmilim
�\ZYẐw]{VWZcZ[\]� ĝVak]TUYV\Y][d]�XYe[aZYx
hnililk]hnilink]hmihijk]hmilihk]hmililk]hmilijk]hmilink]
hmilim
�\�Xax][a]{̂ûbV]Y[]̀Vac[\][a]̀a[�VaYx
hpilirk]hpin
�\c�VWYZ[\c
jihijk]jijijk]jioihk]nililk]niliqk]nilisk]sinilk]sirijk]
sisilk]sihpihk]hlilihk]hjim
�\cYaXWYZ[\c]Y[]�Z__Vac
hihih
�\cYaXWYZ[\c]Y[]YeV]�[\YâWY[a
jilink]jijihk]jirihk]milihk]ok]rililk]hlk]hjimil
�\cYaXuV\Yc][d]zVa|ZWVk]{VdZ\ZYZ[\][d
hihio
�\cXâ\WV
jihrihk]qihihk]oijiok]sijilk]sirink]sisihk]sihpilk]hh
�\cXâ\WVk]�[ZwVa]̂\_]� ŴeZ\Vax

hhijil
�\cXâ\WVk]�[\YâWY[a�c]�Ẑ�ZwZYx
hhih
�\cXâ\WVk]TddVWYZ|V]{̂YV][d
rililk]hhihil
�\cXâ\WVk]�[cc][d]�cV
hhijij
�\cXâ\WVk]��\Va�c]�Ẑ�ZwZYx
hhil
�\cXâ\WVk]̀a[�VaYx
hpilimk]hhij
�\cXâ\WVk]zY[aV_]� ŶVaẐwc
sijil
�}z���}�T]�}{]��}{z
hh
�\cXâ\WV]�[u�̂\ZVck]�[\cV\Y]Y[]̀̂aYẐw]�WWX�̂\Wx
sisih
�\YV\Y][d]YeV]�[\YâWY]{[WXuV\Yc
hilihk]niliok]nilihlk]nilihjk]oin
�\YVaVcY
hjiq
�\YVa�aVŶYZ[\
hilijk]hink]nihihk]mihk]qihilk]hmihih
�\YVa�aVŶYZ[\ck]faZYYV\
nilihhk]nilihlk]hmihin
�X_buV\Y][\]vZ\̂w]��̂a_
hminil
�̂�[a]̂\_]� ŶVaẐwck]T�XZ�uV\Y
hihijk]hihiqk]jink]jimk]jirilk]jirijk]jihlk]jihjk]jihmihk]
niliqk]niliok]milihk]qilihk]oijiok]sijilk]sijijk]simihijk]
sihpilk]hpilihk]hpilink]hnilihihk]hnilihil
�̂�[a]{Zc�XYVc
rijih
�̂�c]̂\_]�VbXŵYZ[\c
himk]jilijk]jiqk]jiok]jihlihpk]jihjk]nihihk]siqink]sisihk]
hpililk]hhihihk]hhijk]hjihk]hjink]hjimihk]hjimilk]hjiqk]
hnk]hmilirk]hmin
�ZV\c
lihilk]sijijk]sihpilk]sihpink]hmilir
�ZuZŶYZ[\ck]zŶYXYVc][d
hlilimk]hjiok]hminihih
�ZuZŶYZ[\c][d]�Ẑ�ZwZYx
lijk]jililk]jimk]jihlihpk]jihok]jihrihk]niliqk]niliok]
nilihlk]qililk]sinilk]siqink]siqiok]hpilimk]hpijijk]
hhihilk]hhilk]hhijiok]hlilimk]hjinil
�ZuZŶYZ[\c][d]tZuV
lihilk]lilk]link]jililk]jihpk]jihhk]jihlimk]jihmihk]niliok]
milk]mijk]minihk]qilink]oijk]oink]rilk]silk]sijihk]sijijk]
sinihk]simk]siqk]siok]sirk]sisk]sihpk]hhihijk]hhijihimk]
hhijiqk]hhijihpk]hlilk]hjimk]hjiok]hnk]hm
�[cc][d]�cV]�\cXâ\WV
hhijij
� ŶVaẐw]zX��wZVac
himk]jihlihk]nilink]niliqk]milihk]sijk]sinilk]siqk]sihpim
� ŶVaẐwck]�̂�̂a_[Xc
hpilink]hpij
� ŶVaẐwck]�̂�[ak]T�XZ�uV\Y]̂\_
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TUTUVWXTUTUYWXTUZUTWXVU[UTWXVUZWXVU\U]WXVU\UVWXVUT]WXVUTVWX
VUTZUTWX[U]UYWX[U]ÛWXZU]UTWXYU]UTWX̂UVÛWX_UVU]WX_UVUVWX
_UZUTUVWX_UT̀U]WXT̀U]UTU]WXT̀U]U[WXT[U]UTUTWXT[U]UTU]
abcdeWXabfghieWXjbkgdlmnbeWXobmnbdkbeXcdiX
pqhkbinqbeXhrXshdefqnkflhd
VUVUTWXVUT]UT̀WX[U]U]WX[U]ÛWX_U[U]
abkgcdlkteXulbd
]UTU]WXTZU]U\
abilcflhd
\UVUTWXT̀UVUZWXT̀UVUYWXTZU]UTWXTZU]UZWXTZU]UYWXTZUVWX
TZU[UT
aldhqXsgcdvbeXldXfgbXwhqx
TUTUTWXVUT]U\WX[U]U\WX̂UTWX̂U[
ayoszuu{|z}~oXp�}�yoy}|o
TV
ahilrlkcflhdeWX�brldlflhdXhr
TUTUT
ahilrlkcflhdeXfhXfgbXshdfqckf
TUTUTWXTUTU]WXVUTTWX[UTU]WX[U]UTWXZU]UVWX̂WX\UVUTWX_ÛWX
T̀UVU]WXTTUVUT
anfnc�X�be�hdel�l�lf�
YU]
|hdkhdrhq�ldvXwhqxWX{kkb�fcdkbXhr
_UYUYWX_U_UVWXT]UV
|hdkhdrhq�ldvXwhqxWX�b�bkflhdXcdiXshqqbkflhdXhr
]UVWX]U[WXVUZWX[U]UYWXYU]U[WX_UZUTWX_U\U]WX_U_UVWX_UT̀U[WX
T]U]UT
|hflkb
]U]UTWX]UVWX]U[WXVU]U[WXVUVUTWXVÛU]WXVUT]U_WXZU]UTWX_ÛWX
_UT̀WXT̀U]U]WXTTUTUVWXT]U]U]UTWXTVUVWXTVUZUTWXTVUZU]WX
T[UTWXT[U]WXTZU]U\WXTZU[UT
|hflkbWXwqlffbd
]UVWX]U[WXVUVUTWXVU_U]WXVUT]U_WXVUT]UT̀WXZU]UTWX_ÛWX_UT̀WX
T̀U]U]WXT̀UVWXTTUTUVWXTTUVUYWXT]U]U]UTWXTVUVWXT[WXTZU]U\WX
TZU[UT
|hflkbXhrXs�cl�e
VÛU[WXT̀U]U\WXTZUTU]WXTZU[
|hflkbXhrXjbefldvXcdiXyde�bkflhde
TVUZUTWXTVUZU]
}�ebq�cflhdeWXshdfqckfhqte
VU]WXVÛU[
}kkn�cdk�
]U]U]WX_UYUYWX_U\WXTTUVUTUZ
}qibqeWXwqlffbd
TUTUTWX]UVWXVU_U]WX̂WX\U]U]WXTTUVU_WXT]UTWXT]U]U]UTWX
TVUZU]WXT[UVUT
}w|z�
]
}�dbqWX�brldlflhdXhr
]UTUT
}�dbqWXydrhq�cflhdXcdiXobq�lkbeX�bmnlqbiXhrXfgb
]UTU]WX]U]WXVU]U]WXVUT]UT̀WXYUTUVWXYUTU[WXYU]UZWX_UVU]WX
_UYUTWX_UYU[WX_U_U]WX_UT̀UVWXT̀UVUVWXTTU]WXTTUVWXTVUZUTWX
TVUZU]WXT[UTUTU[WXT[UTU[WXTZUTUV
}�dbqteX{nfghqlf�
TUZWX]UTUTWX]UVWX]U[WXVU[U]WXVU\UTWXVUT]UT̀WXVUT[U]WX[UTU]WX
[UTUVWX[U]U[WX[U]U_WXZU]UTWXZU]U[WXZU[UTWXYUTWXYUVWX̂U]UTWX

ÛVUTWX\U]U]WX\UVUTWX_UVUTWX_UVU]WX_UZUTWX_UYU[WX_U_UTWX
_UT̀U]WXT̀UVU]WXTTUTUVWXTTUVUVWXTTUVUT̀WXT]U]U]WXT]UVWX
TVU]U]WXT[UVWXT[U[WXTZU]Û
}�dbqteX�ldcdklc�Xsc�c�l�lf�
]U]UTWXTVU]U]WXT[UTUTU[
}�dbqteXulc�l�lf�Xydenqcdkb
TTU]
}�dbqteX�b�cflhdegl�X�lfgXon�khdfqckfhqe
TUTU]WXZU]WXZUVWXZU[WX_UYU[WX_UT̀U]WXT[U]U]
}�dbqteX�lvgfXfhXscqq�X}nfXfgbXwhqx
]U[WXT[U]U]
}�dbqteX�lvgfXfhXs�bcdX~�
YUV
}�dbqteX�lvgfXfhXpbqrhq�XshdefqnkflhdXcdiXfhX{�cqiX
ob�cqcfbXshdfqckfe
YUT
}�dbqteX�lvgfXfhXofh�XfgbXwhqx
]UV
}�dbqteX�lvgfXfhXone�bdiXfgbXwhqx
T[UV
}�dbqteX�lvgfXfhXjbq�ldcfbXfgbXshdfqckf
T[U]
}�dbqegl�XcdiX~ebXhrX�qc�ldveWXo�bklrlkcflhdeXcdiX
}fgbqXydefqn�bdfeXhrXobq�lkb
TUTUTWXTUTUYWXTUTÛWXTUZWX]U]UZWXVU]U]WXVUTTWXVUT̂WX[U]UT]WX
ZUV
pcqflc�X}kkn�cdk�XhqX~eb
_UYUYWX_U_WXTTUVUTUZ
pcfkgldvWXsnffldvXcdi
VUT[WXYU]UZ
pcfbdfe
VUT̂
pc��bdfWX{���lkcflhdeXrhq
[U]UZWX̂UVU_WX_U]WX_UVWX_U[WX_UZWX_UYUVWX_ÛWX_U\UZWX_UT̀UTWX
T[U]UVWXT[U]U[WXT[U[UV
pc��bdfWXsbqflrlkcfbeXrhq
[U]UZWX[U]U_WX_UVUVWX_U[WX_UZWX_UYUTWX_UYUYWX_ÛWX_UT̀UTWX
_UT̀UVWXTVÛWXT[UTUTUVWXT[U]U[
pc��bdfWX�cl�nqbXhr
_UZUTUVWX_ÛWX_UT̀U]WXTVUYWXT[UTUTUVWXT[U]UTU]
pc��bdfWX�ldc�
[U]UTWX[U]U_WX_U\U]WX_UT̀WXTTUTU]WXTTUTUVWXTTU[UTWXT]UVWX
TVÛWXT[U]U[WXT[U[UV
pc��bdfX�hdiWXpbqrhq�cdkbX�hdiXcdi
ÛVÛU[WX_UYÛWX_UT̀UVWXTTU[
pc��bdfeWXpqhvqbee
_UVWX_UYWX_U\UZWX_UT̀UVWXTVUYWXT[U]UVWXTZUTUV
p{�az|joX{|�Xs}apuzjy}|
_
pc��bdfeXfhXon�khdfqckfhqe
ZU[U]WX_UZUTUVWX_UYU]WX_UYUVWX_UYU[WX_UYÛWXT[U]UTU]
ps�
T̀UVUT
pbqrhq�cdkbX�hdiXcdiXpc��bdfX�hdi
ÛVÛU[WX_UYÛWX_UT̀UVWXTTU[
pbq�lfeWX�bbeWX|hflkbeXcdiXsh���lcdkbX�lfgXuc�e
]U]U]WXVÛWXVUTVWX̂UVÛU[WXT̀U]U]
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�

STUVWXVYZX[YSUWSTU\]̂YSUW\T_\̀WXYWa
bc
SdefghedijklmnoYpjqhnkfe
bcrsrb
SidotgmY[lml̂Y[nujkjmjdkYdu
srbvrv
SidotgmY[lmlYlkoYVlwqenx̂YVhdqY[ilyjkzx
srbb̂Ysrbv̂Y{rvr|
SidzinxxYlkoY_dwqenmjdk
{rvrv̂Y}rv̂Y~r}̂Y~r~rb̂Yb{rbr{̂Yb�rbrs
SidzinxxYSlfwnkmx
~rŝY~r�̂Y~r}r�̂Y~rbcrŝYbsr�̂Yb{rvrŝYb�rbrs
Sid�ngm̂Y[nujkjmjdkYdu
brbr{
Sid�ngmYUnqinxnkmlmj�nx
{rvrbc
SidqnimfỲkxtilkgn
bcrvr�̂Ybbrs
SUW\T_\̀WXYWaYSTUVWXVYZX[YSUWSTU\]
bc
UnztelmjdkxYlkoY�lyx
br�̂YsrvrŝYsr�̂Ysr|̂YsrbvrbĉYsrbŝY{rbrb̂Y~r�r{̂Y~r~rb̂Y
bcrvrv̂Ybbrb̂Ybbr{̂Ybsrb̂Ybsr{̂Ybsr�rb̂Ybsr�rv̂Ybsr�̂Yb{̂Y
b�rvr}̂Yb�r{
Un�ngmjdkYduY�di�
sr�̂Y{rvr�̂Ybvrvrb
UnenlxnxYlkoY�lj�nixYduY�jnkx
~rbcrv
Unqinxnkmlmjdkx
srvrb̂Ysr�̂Ysrbvr�̂Y�rvrv̂Y}rvrb̂Y~rsrŝY~r{rv̂Y~r�rb̂Y
~r}rv̂Y~rbcrb
Unqinxnkmlmj�nx
vrbrb̂Ysrbrb̂Ysr~̂Y{rbrb̂Y{rvrb̂Y{rvrv̂Y{rvrbĉY�rbrb̂Y
�rbrv̂Ybsrvrb
Unxqdkxj�jejmfYudiY\hdxnYSniudiwjkzYmhnY�di�
srsrv̂Ysrb}̂Y{rvrŝY�rŝY�rbrŝY�rv̂Y�rŝY~r�rb̂Ybc
Unmljklzn
~rsrb̂Y~r�rv̂Y~r}r�̂Y~r~rb̂Y~rbcrv̂Y~rbcrs
Un�jnyYduY_dkmilgmY[dgtwnkmxYlkoYajneoY_dkojmjdkxY
�fY_dkmilgmdi
srv̂Ysrbvr|̂Y�rbrs
Un�jnyYduY_dkmilgmdi�xYVt�wjmmlexY�fYWykniYlkoY
Zighjmngm
srbcrb̂Ysrbcrv̂Ysrbb̂Ysrbv̂Y{rv̂Y�rv̂Y�rbrŝY~rv̂Y~r}rv
Un�jnyYduYVhdqY[ilyjkzx̂YSidotgmY[lmlYlkoY
VlwqenxY�fY_dkmilgmdi
srbv
UjzhmxYlkoYUnwnojnx
brbrv̂YvrŝYvr{̂Ysr�̂Ysr|r{̂Ysrb�rv̂Y{rvr�̂Y�rŝY�r{̂Y�rb̂Y
�rŝY|rsrb̂Y}rŝY~r�rb̂Y~r|̂Ybcrvr�̂YbcrŝYbvrvrv̂Ybvrvr{̂Y
bsr{̂Yb{̂Yb�r{
Udflemjnx̂YSlmnkmxYlkoY_dqfijzhmx
srb|
UtenxYlkoYXdmjgnxYudiYZi�jmilmjdk
b�r{rb
VlunmfYduYSnixdkxYlkoYSidqnimf
bcrv̂Ybcr{

VlunmfYSingltmjdkxYlkoYSidzilwx
srsrb̂Y{rvrv̂Y{rvr|̂Y�rŝYbcrb̂Ybcrv̂Ybcr{
Vlwqenx̂Y[nujkjmjdkYdu
srbvrs
Vlwqenx̂YVhdqY[ilyjkzx̂YSidotgmY[lmlYlko
srbb̂Ysrbv̂Y{rvr|
VlwqenxYlmYmhnYVjmn̂Y[dgtwnkmxYlko
srbb
VghnotenYduY�letnx
~rv̂Y~rsrb
Vghnotenx̂Y_dkxmitgmjdk
srbĉYsrbvrb̂Ysrbvrv̂Y�rbrŝYb�rbr�rv
VnqlilmnY_dkmilgmxYlkoY_dkmilgmdix
brbr{̂Ysrbvr�̂Ysrb{rv̂Y{rvr{̂Y{rvr|̂Y�̂Y}rsrb̂Ybvrbrv
VhdqY[ilyjkzx̂Y[nujkjmjdkYdu
srbvrb
VhdqY[ilyjkzx̂YSidotgmY[lmlYlkoYVlwqenx
srbb̂Ysrbv̂Y{rvr|
Vjmn̂Y�xnYdu
srbŝY�rbrb̂Y�rvrb
VjmnỲkxqngmjdkx
srvrv̂YsrsrŝYsr|rb̂Ysr|r{̂Y{rv̂Y~r{rv̂Y~rbcrb̂Ybsr�
VjmnY�jxjmx̂YZighjmngm�x
sr|r{̂Y{rvrv̂Y{rvr~̂Y~r{rv̂Y~r�rb̂Y~r~rv̂Y~rbcrb̂Ybsr�
VqngjleỲkxqngmjdkxYlkoY\nxmjkz
{rvr�̂Ybvrvrb̂Ybsr�
Vqngjujglmjdkx̂Y[nujkjmjdkYdu
brbr�
Vqngjujglmjdkx
brbrb̂Ybrbr�̂Ybrvrv̂Ybr�̂Ysrbb̂YsrbvrbĉYsrb|̂Y{rvrb{
VmlmtmnYduY�jwjmlmjdkx
bsr|̂Yb�r{rbrb
VmdqqjkzYmhnY�di�
vrŝY~r|̂YbcrŝYb{rb
VmdinoY�lmnijlex
�rvrb̂Y~rsrv̂Ybcrvrbrv̂Ybcrvr{
Vt�gdkmilgmdîY[nujkjmjdkYdu
�rbrb
V�p_WX\UZ_\WUV
�
Vt�gdkmilgmdix̂Y�di�Y�f
brvrv̂Ysrsrv̂Ysrbvrb̂Y{rvrŝY�rvrŝY�rŝY�r{̂Y~rsrbrv̂Y
~r�r|
Vt�gdkmilgmtleYUnelmjdkx
�rŝY�r{̂Y~rsrbrv̂Y~r�̂Y~rbĉYbcrvrb̂Yb{rb̂Yb{rvrb
Vt�wjmmlex
srbĉYsrbb̂Ysrbv̂Y{rvr|̂Y�rvrb̂Y�rvrŝY|rsr|̂Y~rv̂Y~rŝY
~r}̂Y~r~rb̂Y~rbcrv̂Y~rbcrŝYbbrbrs
Vt�wjmmleYVghnoten
srbcrv̂Ysrbvr�̂Y{rvr|
Vt�idzlmjdk̂Y�lj�nixYdu
�rbrb̂Ybbrsr|
Vt�xmlkmjleY_dwqenmjdk
{rvr~̂Y}rbrb̂Y}rbrŝY}rvrŝY~r{rv̂Y~r}̂Y~r~rb̂Y~rbcrŝY
bvrv̂Ybsr|
Vt�xmlkmjleY_dwqenmjdk̂Y[nujkjmjdkYdu
~r}rb
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S

TUVWXYXUXYZ[\Z]\TUV̂Z[X_̀̂XZ_W
abcbde\abcbf
TUVWXYXUXYZ[\Z]\g_̂hYXîX
fbjbd
TUVWXYXUXYZ[W\Z]\k X̀i_ỲlW
dbfbce\dbae\mbdbn
TUVoWUV̂Z[X_̀̂XZ_e\pi]Y[YXYZ[\Z]
abjbc
TUVWU_]̀̂i\qZ[rYXYZ[W
dbmbf
TÛ îWWZ_W\̀[r\gWWYs[W
jdbc
TUti_Y[Xi[ri[X
dbue\jvbcbw
TUti_xYWYZ[\̀[r\qZ[WX_ÛXYZ[\y_ẐirU_iW
jbcbce\dbde\dbfe\dbjcbjve\fbcbce\fbcbme\wbjbde\wbcbfe\
mbjbde\mbdbme\nbce\nbdbje\ubfbce\jve\jce\jfe\jabjbd
TU_iXz
abfbjbce\ubnbae\ubjvbce\ubjvbde\jfbcbce\jabcbm
TU_iXze\qZ[Wi[X\Z]
ubjvbce\ubjvbd
TU_xizW
cbcbd
TUWti[WYZ[\Vz\Xhi\{|[i_\]Z_\qZ[xi[Yi[̂i
jfbd
TUWti[WYZ[\Z]\Xhi\}Z_~
abfbce\jfbd
TUWti[WYZ[\Z_\�i_�Y[̀XYZ[\Z]\Xhi\qZ[X_̀̂X
abfbjbje\jf
�̀�iW
dbwe\dbnbcbje\mbdbmbf
�i_�Y[̀XYZ[\Vz\Xhi\qZ[X_̀̂XZ_
jfbje\jabjbw
�i_�Y[̀XYZ[\Vz\Xhi\{|[i_\]Z_\q̀UWi
abfbjbje\jfbce\jabjbw
�i_�Y[̀XYZ[\Vz\Xhi\{|[i_\]Z_\qZ[xi[Yi[̂i
jfbf
�i_�Y[̀XYZ[\Z]\Xhi\g_̂hYXîX
fbjbd
�i_�Y[̀XYZ[\Z]\Xhi\qZ[X_̀̂XZ_
jfbcbc
���k��g��{�\{�\T�Ty��T�{�\{�\���\
q{���gq�
jf
�iWXW\̀[r\�[WtîXYZ[W
dbjbde\dbdbde\fbcbce\fbcbwe\fbcbue\ubfbce\ubnbde\ububce\
ubjvbje\jvbdbce\jjbfbje\jcbcbje\jdba
��k�
n
�Y�ie\pil̀zW\̀[r\��Xi[WYZ[W\Z]
dbcbfe\dbmbfe\abcbde\mbcbje\mbdbje\mbfe\nbde\ubabje\ubme\
jvbdbce\jvbfe\jfbdbce\jabjbae\jabcba
�Y�i\�Y�YXW

cbjbce\cbce\cbfe\dbcbce\dbjve\dbjje\dbjcbae\dbjabje\fbce\
abce\abde\abfe\wbcbfe\mbde\mbfe\nbce\ubce\ubdbje\ubdbde\
ubfbje\ubae\ubwe\ubme\ubne\ubue\ubjve\jjbjbde\jcbce\jdbae\
jdbme\jfe\jabjbce\jabf
�Y�i\�Y�YXW\Z[\ql̀Y�W
dbmbfe\jvbcbne\jdbme\jabjbc
�YXli\XZ\}Z_~
ubdbce\ubdbd
�_̀[W�YWWYZ[\Z]\p̀X̀\Y[\pYsYX̀l\�Z_�
jbw
��q{������\g�p\q{���q��{�\{�\}{��
jc
�[̂Zxi_Y[s\Z]\}Z_~
jcbj
�[]Z_iWii[\qZ[rYXYZ[We\qZ[̂ìlir\Z_\�[~[Z|[
dbmbfe\nbdbje\jvbd
�[YX\y_ŶiW
mbdbdbce\mbdbf
�Wi\Z]\pẐU�i[XW
jbjbje\jbae\cbcbae\dbjcbwe\abd
�Wi\Z]\TYXi
dbjde\wbjbje\wbcbj
�̀lUiWe\T̂hirUli\Z]
ubce\ubdbj
} Ỳxi_\Z]\ql̀Y�W\Vz\Xhi\g_̂hYXîX
jdbfbc
} Ỳxi_\Z]\ql̀Y�W\Vz\Xhi\qZ[X_̀̂XZ_
ubjvbae\jdbfbce\jabjbw
} Ỳxi_\Z]\ql̀Y�W\Vz\Xhi\{|[i_
ububde\ubjvbde\ubjvbfe\jcbcbcbje\jdbfbce\jfbcbfe\jabjbw
} Ỳxi_\Z]\qZ[Wi�Ui[XỲl\p̀�̀siW
jfbcbfe\jabjbw
} Ỳxi_\Z]\�Yi[W
ubjvbce\ubjvbf
} Ỳxi_W\Z]\TUV_Zs̀XYZ[
wbjbje\jjbdbm
} _̀_̀[Xz
dbae\fbcbue\ubdbde\ubnbfe\ububje\ubjvbfe\jcbcbce\jdbm
}ìXhi_\pil̀zW
jabjbabc
}Z_~e\pi]Y[YXYZ[\Z]
jbjbd
}_YXXi[\qZ[Wi[X
jbabce\dbfbce\dbmbfe\dbjcbne\dbjfbce\fbjbce\ubdbce\ubnbae\
ububje\ubjvbce\ubjvbde\jjbfbje\jdbce\jdbfbce\jabfbfbc
}_YXXi[\�[Xi_t_iX̀XYZ[W
fbcbjje\fbcbjc
}_YXXi[\�ZXŶi
cbde\cbfe\dbdbje\dbue\dbjcbue\dbjcbjve\abcbje\nbcbce\ubme\
ubjve\jvbcbce\jvbde\jjbjbde\jcbcbce\jcbcbfe\jdbde\jfe\
jabfbj
}_YXXi[\{_ri_W
jbjbje\cbde\dbue\me\nbcbce\jcbje\jcbce\jdbabce\jfbdbje\
jabjbc
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TUVWXYZ[\[[[]ẐZUTY[_ÙaWbẀ b̂
c[\d\[eTbWX[fZgŴWVẀ b̂
c[\d\d\[VhZ[X̀ V̂UTXV[f̀XijẐVb
klmnopqrsturnvpuwxmqryntsmnmqwxmstrmzn{qnrlmn|}smmxmqrn~mr�mmqnrlmn��qmsntqznopqrsturpsn�lmsm{qt�rmsnrlmn
|}smmxmqr�ntqznupqy{yrnp�nrlmn|}smmxmqr�nopqz{r{pqynp�nrlmnopqrsturn��mqmst��n�w���mxmqrts�ntqznprlmsn
opqz{r{pqy��nvst�{q}y�n��mu{�{utr{pqy�n|zzmqztn{yywmzn�s{psnrpnm�muwr{pqnp�nrlmnopqrstur�nprlmsnzpuwxmqryn�{yrmzn{qn
rlmn|}smmxmqrntqzn�pz{�{utr{pqyn{yywmznt�rmsnm�muwr{pqnp�nrlmnopqrstur�n|n�pz{�{utr{pqn{yn���ntn�s{rrmqntxmqzxmqrn
rpnrlmnopqrsturny{}qmzn~�n~prln�tsr{my�n���ntnoltq}mn�szms�n���ntnopqyrswur{pqnoltq}mnv{smur{�mnpsn���ntn�s{rrmqn
pszmsn�psntnx{qpsnultq}mn{qnrlmn�ps�n{yywmzn~�nrlmn|sul{rmur�n�q�myyny�mu{�{ut���nmqwxmstrmzn{qnrlmn|}smmxmqr�nrlmn
opqrsturnvpuwxmqrynzpnqprn{qu�wzmnrlmntz�msr{ymxmqrnpsn{q�{rtr{pqnrpn~{z�n�qyrswur{pqynrpn�{zzmsy�nytx��mn�psxy�n
prlmsn{q�psxtr{pqn�wsq{ylmzn~�nrlmn��qmsn{qntqr{u{�tr{pqnp�nsmum{�{q}n~{zynpsn�sp�pyt�y�nrlmnopqrsturps�yn~{znpsn
�sp�pyt��npsn�psr{pqynp�n|zzmqztnsm�tr{q}nrpn~{zz{q}nsm�w{smxmqry�

c[\d\d�[VhZ[X̀ V̂UTXV
klmnopqrsturnvpuwxmqryn�psxnrlmnopqrsturn�psnopqyrswur{pq�nklmnopqrsturnsm�smymqrynrlmnmqr{smntqzn{qrm}strmzn
t}smmxmqrn~mr�mmqnrlmn�tsr{mynlmsmrpntqznyw�msymzmyn�s{psnqm}pr{tr{pqy�nsm�smymqrtr{pqynpsnt}smmxmqry�nm{rlmsn�s{rrmqn
psnpst��nklmnopqrsturnxt�n~mntxmqzmznpsnxpz{�{mznpq��n~�ntn�pz{�{utr{pq�nklmnopqrsturnvpuwxmqrynylt��nqprn~mn
upqyrswmznrpnusmtrmntnupqrsturwt�nsm�tr{pqyl{�np�ntq�n�{qzn���n~mr�mmqnrlmnopqrsturpsntqznrlmn|sul{rmurnpsnrlmn
|sul{rmur�ynupqyw�rtqry�n���n~mr�mmqnrlmn��qmsntqzntn�w~upqrsturpsnpsntn�w~�yw~upqrsturps�n���n~mr�mmqnrlmn��qmsn
tqznrlmn|sul{rmurnpsnrlmn|sul{rmur�ynupqyw�rtqrynpsn���n~mr�mmqntq�n�msypqynpsnmqr{r{mynprlmsnrltqnrlmn��qmsntqznrlmn
opqrsturps�nklmn|sul{rmurnylt���nlp�m�ms�n~mnmqr{r�mznrpn�ms�psxtqumntqznmq�psumxmqrnp�np~�{}tr{pqynwqzmsnrlmn
opqrsturn{qrmqzmznrpn�tu{�{rtrmn�ms�psxtqumnp�nrlmn|sul{rmur�ynzwr{my�

c[\d\d�[VhZ[�̀ U�
klmnrmsxn��ps��nxmtqynrlmnupqyrswur{pqntqznyms�{umynsm�w{smzn~�nrlmnopqrsturnvpuwxmqry�n�lmrlmsnupx��mrmznpsn
�tsr{t���nupx��mrmz�ntqzn{qu�wzmynt��nprlmsn�t~ps�nxtrms{t�y�nm�w{�xmqrntqznyms�{umyn�sp�{zmznpsnrpn~mn�sp�{zmzn~�n
rlmnopqrsturpsnrpn�w��{��nrlmnopqrsturps�ynp~�{}tr{pqy�nklmn�ps�nxt�nupqyr{rwrmnrlmn�lp�mnpsntn�tsrnp�nrlmn sp¡mur�

c[\d\d¢[VhZ[_Ù£ZXV
klmn sp¡murn{ynrlmnrprt�nupqyrswur{pqnp�n�l{ulnrlmn�ps�n�ms�psxmznwqzmsnrlmnopqrsturnvpuwxmqrynxt�n~mnrlmn�lp�mn
psntn�tsrntqzn�l{ulnxt�n{qu�wzmnupqyrswur{pqn~�nrlmn��qmsntqzn~�nym�tstrmnupqrsturpsy�

c[\d\d¤[VhZ[fUT�Ŵ]b
klmnvst�{q}yntsmnrlmn}st�l{untqzn�{urps{t�n�psr{pqynp�nrlmnopqrsturnvpuwxmqrynylp�{q}nrlmnzmy{}q�n�putr{pqntqzn
z{xmqy{pqynp�nrlmn�ps��n}mqmst���n{qu�wz{q}n��tqy�nm�m�tr{pqy�nymur{pqy�nzmrt{�y�nyulmzw�myntqznz{t}stxy�

c[\d\d¥[VhZ[b_ZXWgWXTVẀ b̂
klmn��mu{�{utr{pqyntsmnrltrn�psr{pqnp�nrlmnopqrsturnvpuwxmqrynupqy{yr{q}np�nrlmn�s{rrmqnsm�w{smxmqryn�psnxtrms{t�y�n
m�w{�xmqr�ny�yrmxy�nyrtqztszyntqzn�ps�xtqyl{�n�psnrlmn�ps��ntqzn�ms�psxtqumnp�nsm�trmznyms�{umy�

c[\d\d¦[ŴbVUijẐVb[̀g[bZUaWXZ
�qyrswxmqrynp�n�ms�{umntsmnsm�smymqrtr{pqy�n{qntq�nxmz{wxnp�nm��smyy{pqnqp�n�qp�qnpsn�trmsnzm�m�p�mz�np�nrlmn
rtq}{~�mntqzn{qrtq}{~�mnusmtr{�mn�ps�n�ms�psxmzn~�nrlmn|sul{rmurntqznrlmn|sul{rmur�ynupqyw�rtqrynwqzmsnrlm{sn
smy�mur{�mn�sp�myy{pqt�nyms�{umynt}smmxmqry�n�qyrswxmqrynp�n�ms�{umnxt�n{qu�wzm�n�{rlpwrn�{x{rtr{pq�nyrwz{my�n
yws�m�y�nxpzm�y�ny�mrulmy�nzst�{q}y�ny�mu{�{utr{pqy�ntqznprlmsny{x{�tsnxtrms{t�y�

c[\d\d§[ŴWVWTY[fZXWbẀ [̂jT�ZU
klmn�q{r{t�nvmu{y{pqn�t�msn{ynrlmn�msypqn{zmqr{�{mzn{qnrlmn|}smmxmqrnrpnsmqzmsn{q{r{t�nzmu{y{pqynpqno�t{xyn{qn
tuupsztqumn�{rln�mur{pqn�̈��ntqznumsr{��nrmsx{qtr{pqnp�nrlmn|}smmxmqrnwqzmsn�mur{pqn�������n

c[\d�[X̀UUZYTVẀ [̂T̂f[ŴVẐV[̀g[VhZ[X̀ V̂UTXV[f̀XijẐVb
c[\d�d\nklmn{qrmqrnp�nrlmnopqrsturnvpuwxmqryn{ynrpn{qu�wzmnt��n{rmxynqmumyyts�n�psnrlmn�sp�msnm�muwr{pqntqzn
upx��mr{pqnp�nrlmn�ps�n~�nrlmnopqrsturps�nklmnopqrsturnvpuwxmqryntsmnupx��mxmqrts��ntqzn�ltrn{ynsm�w{smzn~�n
pqmnylt��n~mntyn~{qz{q}ntyn{�nsm�w{smzn~�nt��©n�ms�psxtqumn~�nrlmnopqrsturpsnylt��n~mnsm�w{smznpq��nrpnrlmnm�rmqrn
upqy{yrmqrn�{rlnrlmnopqrsturnvpuwxmqryntqznsmtypqt~��n{q�mst~�mn�spxnrlmxntyn~m{q}nqmumyyts�nrpn�spzwumnrlmn
{qz{utrmznsmyw�ry�n
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STUVWVWXYZ[\]̂_\̀̂a]XabX̀cdXefdĝb̂g\̀̂a]hX̂]̀aXîĵĥa]hkXhdg̀̂a]hX\]iX\Z̀̂gldhkX\]iX\ZZ\][dmd]̀XabXnZ\ô][hXhc\llX]àX
ga]̀ZalX̀cdXpa]̀Z\g̀aZX̂]Xîĵî][X̀cdXqaZrX\ma][Xestga]̀Z\g̀aZhXaZX̂]Xdh̀\tl̂hĉ][X̀cdXdùd]̀XabXqaZrX̀aXtdX
fdZbaZmdiXtvX\]vX̀Z\idw

STUVWVxXy]ldhhXàcdZôhdXh̀\̀diX̂]X̀cdXpa]̀Z\g̀Xnagsmd]̀hkXoaZihX̀c\̀Xc\jdXodllzr]ao]X̀dgc]̂g\lXaZXga]h̀Zsg̀̂a]X
]̂ish̀ZvXmd\]̂][hX\ZdXshdiX̂]X̀cdXpa]̀Z\g̀Xnagsmd]̀hX̂]X\ggaZi\]gdXô c̀XhsgcXZdga[]̂_diXmd\]̂][hw

STUVxT{|}~�|�~�|�~��
�dZmhXg\f̂̀\l̂_diX̂]X̀cdhdX�d]dZ\lXpa]î̀ â]hX̂]glsidX̀cahdX̀c\̀X\ZdX���Xhfdĝb̂g\llvXidb̂]dikX���X̀cdX̀̀̂ldhXabX
]smtdZdiX\Z̀̂gldhXaZX���X̀cdX̀̀̂ldhXabXàcdZXiagsmd]̀hXfstl̂hcdiXtvX̀cdX�mdẐg\]X�]h̀̂ s̀̀dXabX�Zgĉ̀dg̀hw

STUV�T~����}���|�~��
�]X̀cdX̂]̀dZdh̀XabXtZdĵ̀vX̀cdXpa]̀Z\g̀Xnagsmd]̀hXbZd�sd]̀lvXam̂ X̀maîbv̂][XoaZihXhsgcX\hX�\ll�X\]iX�\]v�X\]iX
\Z̀̂gldhXhsgcX\hX�̀cd�X\]iX�\]k�Xts̀X̀cdXb\g̀X̀c\̀X\Xmaîb̂dZXaZX\]X\Z̀̂gldX̂hX\thd]̀XbZamXa]dXh̀\̀dmd]̀X\]iX\ffd\ZhX̂]X
\]àcdZX̂hX]àX̂]̀d]idiX̀aX\bbdg̀X̀cdX̂]̀dZfZd̀\̀̂a]XabXd̂̀cdZXh̀\̀dmd]̀w

STUV�T�������~}T|��T���T��T��|�~����T�}�{~�~{|�~���T|��T�����T~����������T��T����~{�
STUV�VUX�cdX�Zgĉ̀dg̀X\]iX̀cdX�Zgĉ̀dg̀�hXga]hsl̀\]̀hXhc\llXtdXiddmdiX̀cdX\s̀caZhX\]iXao]dZhXabX̀cd̂ZXZdhfdg̀̂jdX
�]h̀Zsmd]̀hXabXedZĵgdkX̂]glsî][X̀cdXnZ\ô][hX\]iXefdĝb̂g\̀̂a]hkX\]iXôllXZd̀\̂]X\llXgamma]Xl\okXh̀\̀s̀aZvX\]iX
àcdZXZdhdZjdiXẐ[c̀hkX̂]glsî][XgafvẐ[c̀hwX�cdXpa]̀Z\g̀aZkXestga]̀Z\g̀aZhkXestzhstga]̀Z\g̀aZhkX\]iXm\̀dẐ\lXaZX
d�ŝfmd]̀Xhsffl̂dZhXhc\llX]àXao]XaZXgl\̂mX\XgafvẐ[c̀X̂]X̀cdX�]h̀Zsmd]̀hXabXedZĵgdwXestm̂`̀\lXaZXîh̀Ẑts̀̂a]X̀aX
mdd̀Xabb̂ĝ\lXZd[sl\̀aZvXZd�ŝZdmd]̀hXaZXbaZXàcdZXfsZfahdhX̂]Xga]]dg̀̂a]Xô c̀X̀ĉhX�Za dg̀X̂hX]àX̀aXtdXga]h̀ZsdiX\hX
fstl̂g\̀̂a]X̂]XidZa[\̀̂a]XabX̀cdX�Zgĉ̀dg̀�hXaZX�Zgĉ̀dg̀�hXga]hsl̀\]̀h�XZdhdZjdiXẐ[c̀hw

STUV�VWX�cdXpa]̀Z\g̀aZkXestga]̀Z\g̀aZhkXestzhstga]̀Z\g̀aZhX\]iXm\̀dẐ\lXaZXd�ŝfmd]̀Xhsffl̂dZhX\ZdX\s̀caẐ_diX̀aXshdX
\]iXZdfZaisgdX̀cdX�]h̀Zsmd]̀hXabXedZĵgdXfZaĵidiX̀aX̀cdmXhaldlvX\]iXduglsĥjdlvXbaZXdudgs̀̂a]XabX̀cdXqaZrwX�llX
gaf̂dhXm\idXs]idZX̀ĉhX\s̀caẐ_\̀̂a]Xhc\llXtd\ZX̀cdXgafvẐ[c̀X]à̂gdkX̂bX\]vkXhcao]Xa]X̀cdX�]h̀Zsmd]̀hXabXedZĵgdwX
�cdXpa]̀Z\g̀aZkXestga]̀Z\g̀aZhkXestzhstga]̀Z\g̀aZhkX\]iXm\̀dẐ\lXaZXd�ŝfmd]̀Xhsffl̂dZhXm\vX]àXshdX̀cdX
�]h̀Zsmd]̀hXabXedZĵgdXa]XàcdZXfZa dg̀hXaZXbaZX\iî̀ â]hX̀aX̀ĉhX�Za dg̀Xas̀ĥidX̀cdXhgafdXabX̀cdXqaZrXô c̀as̀X̀cdX
hfdĝb̂gXoẐ̀d̀]Xga]hd]̀XabX̀cdXYo]dZkX�Zgĉ̀dg̀X\]iX̀cdX�Zgĉ̀dg̀�hXga]hsl̀\]̀hwX

STUV¡T��|���~��~��T��T�|�|T~�T�~�~�|�T����
�bX̀cdXf\Z̀̂dhX̂]̀d]iX̀aX̀Z\]hm̂ X̀�]h̀Zsmd]̀hXabXedZĵgdXaZX\]vXàcdZX̂]baZm\̀̂a]XaZXiagsmd]̀\̀̂a]X̂]Xî[̂̀\lXbaZmkX
c̀dvXhc\llXd]id\jaZX̀aXdh̀\tl̂hcX]dgdhh\ZvXfZàagalhX[ajdZ]̂][XhsgcX̀Z\]hm̂hĥa]hkXs]ldhhXàcdZôhdX\lZd\ivX
fZaĵidiX̂]X̀cdX�[Zddmd]̀XaZX̀cdXpa]̀Z\g̀Xnagsmd]̀hw

|��~{��TWTTT�����
STWVUT�����|�
STWVUVUX�cdXYo]dZX̂hX̀cdXfdZha]XaZXd]̀̂ v̀X̂id]̀̂b̂diX\hXhsgcX̂]X̀cdX�[Zddmd]̀X\]iX̂hXZdbdZZdiX̀aX̀cZas[cas̀X̀cdX
pa]̀Z\g̀Xnagsmd]̀hX\hX̂bXĥ][sl\ZX̂]X]smtdZwX�cdXYo]dZXhc\llXidĥ[]\̀dX̂]XoẐ̀]̂[X\XZdfZdhd]̀\̀̂jdXocaXhc\llXc\jdX
dufZdhhX\s̀caẐ̀vX̀aXt̂]iX̀cdXYo]dZXô c̀XZdhfdg̀X̀aX\llXm\̀̀dZhXZd�ŝẐ][X̀cdXYo]dZ�hX\ffZaj\lXaZX\s̀caẐ_\̀̂a]wX
¢ugdf̀X\hXàcdZôhdXfZaĵidiX̂]Xedg̀̂a]X£w�w�kX̀cdX�Zgĉ̀dg̀XiadhX]àXc\jdXhsgcX\s̀caẐ̀vwX�cdX̀dZmX�Yo]dZ�Xmd\]hX
c̀dXYo]dZXaZX̀cdXYo]dZ�hX\s̀caẐ_diXZdfZdhd]̀\̀̂jdw

STWVUVWX�cdXYo]dZXhc\llXbsZ]̂hcX̀aX̀cdXpa]̀Z\g̀aZXô c̀̂]Xb̂b̀dd]Xi\vhX\b̀dZXZdgd̂f̀XabX\XoẐ̀d̀]XZd�sdh̀kX̂]baZm\̀̂a]X
]dgdhh\ZvX\]iXZdldj\]̀XbaZX̀cdXpa]̀Z\g̀aZX̀aXdj\ls\̀dkX[̂jdX]à̂gdXabXaZXd]baZgdXmdgc\]̂g�hXl̂d]XẐ[c̀hwXesgcX
]̂baZm\̀̂a]Xhc\llX̂]glsidX\XgaZZdg̀Xh̀\̀dmd]̀XabX̀cdXZdgaZiXld[\lX̀̀̂ldX̀aX̀cdXfZafdZ̀vXa]XoĉgcX̀cdX�Za dg̀X̂hXlag\̀dikX
shs\llvXZdbdZZdiX̀aX\hX̀cdXĥ̀dkX\]iX̀cdXYo]dZ�hX̂]̀dZdh̀X̀cdZd̂]w

STWVWT~�����|�~��T|��T����~{��T��¤�~���T��T���T�����
STWVWVUX�ẐaZX̀aXgammd]gdmd]̀XabX̀cdXqaZrkX̀cdXpa]̀Z\g̀aZXm\vXZd�sdh̀X̂]XoẐ̀]̂[X̀c\̀X̀cdXYo]dZXfZaĵidX
Zd\ha]\tldXdĵid]gdX̀c\̀X̀cdXYo]dZXc\hXm\idXb̂]\]ĝ\lX\ZZ\][dmd]̀hX̀aXbslb̂llX̀cdXYo]dZ�hXatl̂[\̀̂a]hXs]idZX̀cdX
pa]̀Z\g̀wX�cdZd\b̀dZkX̀cdXpa]̀Z\g̀aZXm\vXa]lvXZd�sdh̀XhsgcXdĵid]gdX̂bX���X̀cdXYo]dZXb\̂lhX̀aXm\rdXf\vmd]̀hX̀aX̀cdX
pa]̀Z\g̀aZX\hX̀cdXpa]̀Z\g̀Xnagsmd]̀hXZd�ŝZd¥X���X\Xgc\][dX̂]X̀cdXqaZrXm\̀dẐ\llvXgc\][dhX̀cdXpa]̀Z\g̀Xesm¥XaZX���X
c̀dXpa]̀Z\g̀aZX̂id]̀̂b̂dhX̂]XoẐ̀]̂[X\XZd\ha]\tldXga]gdZ]XZd[\Zî][X̀cdXYo]dZ�hX\t̂l̂̀vX̀aXm\rdXf\vmd]̀Xocd]XisdwX
�cdXYo]dZXhc\llXbsZ]̂hcXhsgcXdĵid]gdX\hX\Xga]î̀ â]XfZdgdid]̀X̀aXgammd]gdmd]̀XaZXga]̀̂]s\̀̂a]XabX̀cdXqaZrXaZX
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STUVWXYSZX[VX\VSTUV]XŶV_\\ÙSUaVbcV_Vd_SUYZ_eV̀T_[fUgVh\SUYVSTUVij[UYV\kY[ZlTUlVSTUVUmZaU[̀UnVSTUVij[UYVlT_eeV[XSV
d_SUYZ_eecVm_YcVlk̀TV\Z[_[̀Z_eV_YY_[fUdU[SlVjZSTXkSVWYZXYV[XSZ̀UVSXVSTUVoX[SY_̀SXYgV

pqrsrsrVtùUWSV\XYVWUYdZSlV_[aV\UUlVST_SV_YUVSTUVYUlWX[lZbZeZScVX\VSTUVoX[SY_̀SXYVk[aUYVSTUVoX[SY_̀SVvX̀kdU[SlnV
Z[̀ekaZ[fVSTXlUVYUwkZYUaVk[aUYVxÙSZX[Vygzg{nVSTUVij[UYVlT_eeVlÙkYUV_[aVW_cV\XYV[ÙUll_YcV_WWYXm_elnVU_lUdU[SlnV
_llUlldU[SlV_[aV̀T_YfUlVYUwkZYUaV\XYV̀X[lSYk̀SZX[nVklUVXYVX̀ k̀W_[̀cVX\VWUYd_[U[SVlSYk̀SkYUlVXYV\XYVWUYd_[U[SV
T̀_[fUlVZ[VUuZlSZ[fV\_̀ZeZSZUlg

pqrsrs|V}TUVij[UYVlT_eeV\kY[ZlTVlkYmUclVaUl̀YZbZ[fVWTclZ̀_eV̀T_Y_̀SUYZlSZ̀lnVeUf_eVeZdZS_SZX[lV_[aVkSZeZScVeX̀_SZX[lV\XYV
STUVlZSUVX\VSTUV~YX�ÙSnV_[aV_VeUf_eVaUl̀YZWSZX[VX\VSTUVlZSUgV}TUVoX[SY_̀SXYVlT_eeVbUVU[SZSeUaVSXVYUecVX[VSTUV_̀ k̀Y_̀cVX\V
Z[\XYd_SZX[V\kY[ZlTUaVbcVSTUVij[UYVbkSVlT_eeVUuUỲZlUVWYXWUYVWYÙ_kSZX[lVYUe_SZ[fVSXVSTUVl_\UVWUY\XYd_[̀UVX\VSTUV
]XŶg

pqrsrs�V}TUVij[UYVlT_eeV\kY[ZlTVZ[\XYd_SZX[VXYVlUYmZ̀UlVYUwkZYUaVX\VSTUVij[UYVbcVSTUVoX[SY_̀SVvX̀kdU[SlVjZSTV
YU_lX[_beUVWYXdWS[UllgV}TUVij[UYVlT_eeV_elXV\kY[ZlTV_[cVXSTUYVZ[\XYd_SZX[VXYVlUYmZ̀UlVk[aUYVSTUVij[UY�lV̀X[SYXeV
_[aVYUeUm_[SVSXVSTUVoX[SY_̀SXY�lVWUY\XYd_[̀UVX\VSTUV]XŶVjZSTVYU_lX[_beUVWYXdWS[UllV_\SUYVYÙUZmZ[fVSTUV
oX[SY_̀SXY�lVjYZSSU[VYUwkUlSV\XYVlk̀TVZ[\XYd_SZX[VXYVlUYmZ̀Ulg

pqrsrs�V�[eUllVXSTUYjZlUVWYXmZaUaVZ[VSTUVoX[SY_̀SVvX̀kdU[SlnVSTUVij[UYVlT_eeV\kY[ZlTVSXVSTUVoX[SY_̀SXYVX[UV̀XWcVX\V
STUVoX[SY_̀SVvX̀kdU[SlV\XYVWkYWXlUlVX\Vd_̂Z[fVYUWYXak̀SZX[lVWkYlk_[SVSXVxÙSZX[V{g�g�g

pqrs|q�������q�����q��q����q���q����
�\VSTUVoX[SY_̀SXYV\_ZelVSXV̀XYYÙSV]XŶVST_SVZlV[XSVZ[V_̀ X̀Ya_[̀UVjZSTVSTUVYUwkZYUdU[SlVX\VSTUVoX[SY_̀SVvX̀kdU[SlV_lV
YUwkZYUaVbcVxÙSZX[V{�g�VXYVYUWU_SUaecV\_ZelVSXV̀_YYcVXkSV]XŶVZ[V_̀ X̀Ya_[̀UVjZSTVSTUVoX[SY_̀SVvX̀kdU[SlnVSTUV
ij[UYVd_cVZllkUV_VjYZSSU[VXYaUYVSXVSTUVoX[SY_̀SXYVSXVlSXWVSTUV]XŶnVXYV_[cVWXYSZX[VSTUYUX\nVk[SZeVSTUV̀_klUV\XYVlk̀TV
XYaUYVT_lVbUU[VUeZdZ[_SUa�VTXjUmUYnVSTUVYZfTSVX\VSTUVij[UYVSXVlSXWVSTUV]XŶVlT_eeV[XSVfZmUVYZlUVSXV_VakScVX[VSTUVW_YSV
X\VSTUVij[UYVSXVUuUỲZlUVSTZlVYZfTSV\XYVSTUVbU[U\ZSVX\VSTUVoX[SY_̀SXYVXYV_[cVXSTUYVWUYlX[VXYVU[SZScnVUùUWSVSXVSTUVUuSU[SV
YUwkZYUaVbcVxÙSZX[V�g{gyg

pqrs�q�������q�����q��q�����q���q���q����
�\VSTUVoX[SY_̀SXYVaU\_keSlVXYV[UfeÙSlVSXV̀_YYcVXkSVSTUV]XŶVZ[V_̀ X̀Ya_[̀UVjZSTVSTUVoX[SY_̀SVvX̀kdU[SlV_[aV\_ZelV
jZSTZ[V_VSU[�a_cVWUYZXaV_\SUYVYÙUZWSVX\VjYZSSU[V[XSZ̀UV\YXdVSTUVij[UYVSXV̀XddU[̀UV_[aV̀X[SZ[kUV̀XYYÙSZX[VX\Vlk̀TV
aU\_keSVXYV[UfeÙSVjZSTVaZeZfU[̀UV_[aVWYXdWS[UllnVSTUVij[UYVd_cnVjZSTXkSVWYU�kaZ̀UVSXVXSTUYVYUdUaZUlVSTUVij[UYV
d_cVT_mUnV̀XYYÙSVlk̀TVaU\Z̀ZU[̀ZUlgV�[Vlk̀TV̀_lUV_[V_WWYXWYZ_SUVoT_[fUViYaUYVlT_eeVbUVZllkUaVaUak̀SZ[fV\YXdV
W_cdU[SlVSTU[VXYVSTUYU_\SUYVakUVSTUVoX[SY_̀SXYVSTUVYU_lX[_beUV̀XlSVX\V̀XYYÙSZ[fVlk̀TVaU\Z̀ZU[̀ZUlnVZ[̀ekaZ[fV
ij[UY�lVUuWU[lUlV_[aV̀XdWU[l_SZX[V\XYVSTUVhỲTZSÙS�lV_aaZSZX[_eVlUYmZ̀UlVd_aUV[ÙUll_YcVbcVlk̀TVaU\_keSnV[UfeÙSV
XYV\_ZekYUgVxk̀TV_̀SZX[VbcVSTUVij[UYV_[aV_dXk[SlV̀T_YfUaVSXVSTUVoX[SY_̀SXYV_YUVbXSTVlkb�ÙSVSXVWYZXYV_WWYXm_eVX\VSTUV
hỲTZSÙSgV�\VW_cdU[SlVSTU[VXYVSTUYU_\SUYVakUVSTUVoX[SY_̀SXYV_YUV[XSVlk\\Z̀ZU[SVSXV̀XmUYVlk̀TV_dXk[SlnVSTUVoX[SY_̀SXYV
lT_eeVW_cVSTUVaZ\\UYU[̀UVSXVSTUVij[UYg

�������q|qqq����������
pq|s�q�������
pq|s�s�V}TUVoX[SY_̀SXYVZlVSTUVWUYlX[VXYVU[SZScVZaU[SZ\ZUaV_lVlk̀TVZ[VSTUVhfYUUdU[SV_[aVZlVYU\UYYUaVSXVSTYXkfTXkSVSTUV
oX[SY_̀SVvX̀kdU[SlV_lVZ\VlZ[fke_YVZ[V[kdbUYgV}TUVoX[SY_̀SXYVlT_eeVbUVe_j\keecVeZ̀U[lUanVZ\VYUwkZYUaVZ[VSTUV
�kYZlaZ̀SZX[VjTUYUVSTUV~YX�ÙSVZlVeX̀_SUagV}TUVoX[SY_̀SXYVlT_eeVaUlZf[_SUVZ[VjYZSZ[fV_VYUWYUlU[S_SZmUVjTXVlT_eeVT_mUV
UuWYUllV_kSTXYZScVSXVbZ[aVSTUVoX[SY_̀SXYVjZSTVYUlWÙSVSXV_eeVd_SSUYlVk[aUYVSTZlVoX[SY_̀SgV}TUVSUYdV�oX[SY_̀SXY�VdU_[lV
STUVoX[SY_̀SXYVXYVSTUVoX[SY_̀SXY�lV_kSTXYZ�UaVYUWYUlU[S_SZmUg

pq|s�srV}TUVoX[SY_̀SXYVlT_eeVWUY\XYdVSTUV]XŶVZ[V_̀ X̀Ya_[̀UVjZSTVSTUVoX[SY_̀SVvX̀kdU[Slg

pq|s�s|V}TUVoX[SY_̀SXYVlT_eeV[XSVbUVYUeZUmUaVX\VXbeZf_SZX[lVSXVWUY\XYdVSTUV]XŶVZ[V_̀ X̀Ya_[̀UVjZSTVSTUVoX[SY_̀SV
vX̀kdU[SlVUZSTUYVbcV_̀SZmZSZUlVXYVakSZUlVX\VSTUVhỲTZSÙSVZ[VSTUVhỲTZSÙS�lV_adZ[ZlSY_SZX[VX\VSTUVoX[SY_̀SnVXYVbcVSUlSlnV
Z[lWÙSZX[lVXYV_WWYXm_elVYUwkZYUaVXYVWUY\XYdUaVbcVWUYlX[lVXYVU[SZSZUlVXSTUYVST_[VSTUVoX[SY_̀SXYg
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STUVWTXYZ[Y\T]̂T_]̀aXb_aTc]_deỲafTb̀cT̂[YgcT_]̀c[a[]̀fThiT_]̀aXb_a]X
STUVWVjklmnopqrstksukqvnkwstqxyoqkz{kqvnkwstqxyoqsxkr|kykxn}xn|ntqyqrstkqvyqkqvnkwstqxyoqsxkvy|k~r|rqn�kqvnk|rqn�k
znos�nk�ntnxy��{kuy�r�ryxk�rqvk�soy�kost�rqrst|kpt�nxk�vrovkqvnk�sx�kr|kqskznk}nxusx�n�kyt�kosxxn�yqn�k}nx|sty�k
sz|nx~yqrst|k�rqvkxn�prxn�ntq|ksukqvnkwstqxyoqk�sop�ntq|�

STUVWVWk�noyp|nkqvnkwstqxyoqk�sop�ntq|kyxnkos�}�n�ntqyx{�kqvnkwstqxyoqsxk|vy���kznusxnk|qyxqrt�knyovk}sxqrstksukqvnk
�sx��koyxnup��{k|qp�{kyt�kos�}yxnkqvnk~yxrsp|kwstqxyoqk�sop�ntq|kxn�yqr~nkqskqvyqk}sxqrstksukqvnk�sx��ky|k�n��ky|k
qvnkrtusx�yqrstkupxtr|vn�kz{kqvnk��tnxk}px|pytqkqsk�noqrstk������k|vy��kqy�nkurn��k�ny|pxn�ntq|ksukyt{knmr|qrt�k
ost�rqrst|kxn�yqn�kqskqvyqk}sxqrstksukqvnk�sx��kyt�k|vy��ksz|nx~nkyt{kost�rqrst|kyqkqvnk|rqnkyuunoqrt�krq�k�vn|nk
sz�r�yqrst|kyxnkusxkqvnk}px}s|nksukuyor�rqyqrt�kossx�rtyqrstkyt�kost|qxpoqrstkz{kqvnkwstqxyoqsxkyt�kyxnktsqkusxkqvnk
}px}s|nksuk�r|os~nxrt�knxxsx|�ks�r||rst|�ksxkrtost|r|qntorn|krtkqvnkwstqxyoqk�sop�ntq|�kvs�n~nx�kqvnkwstqxyoqsxk
|vy��k}xs�}q�{kxn}sxqkqskqvnk�xovrqnoqkyt{knxxsx|�krtost|r|qntorn|ksxks�r||rst|k�r|os~nxn�kz{ksxk�y�nk�ts�tkqskqvnk
wstqxyoqsxky|kykxn�pn|qkusxkrtusx�yqrstkrtk|povkusx�ky|kqvnk�xovrqnoqk�y{kxn�prxn�k�qkr|kxnos�tr�n�kqvyqkqvnk
wstqxyoqsx�|kxn~rn�kr|k�y�nkrtkqvnkwstqxyoqsx�|koy}yorq{ky|kykostqxyoqsxkyt�ktsqky|kyk�ront|n�k�n|r�tk}xsun||rsty��k
pt�n||ksqvnx�r|nk|}noruroy��{k}xs~r�n�krtkqvnkwstqxyoqk�sop�ntq|�k

STUVWVUk�vnkwstqxyoqsxkr|ktsqkxn�prxn�kqsky|onxqyrtkqvyqkqvnkwstqxyoqk�sop�ntq|kyxnkrtkyoosx�ytonk�rqvky}}�royz�nk
�y�|�k|qyqpqn|�ksx�rtyton|�kos�n|�kxp�n|kyt�kxn�p�yqrst|�ksxk�y�up�ksx�nx|ksuk}pz�rokypqvsxrqrn|�kzpqkqvnkwstqxyoqsxk
|vy��k}xs�}q�{kxn}sxqkqskqvnk�xovrqnoqkyt{ktstostusx�rq{k�r|os~nxn�kz{ksxk�y�nk�ts�tkqskqvnkwstqxyoqsxky|kyk
xn�pn|qkusxkrtusx�yqrstkrtk|povkusx�ky|kqvnk�xovrqnoqk�y{kxn�prxn�

STUVWV�k�ukqvnkwstqxyoqsxkzn�rn~n|kqvyqky��rqrsty�kos|qksxkqr�nkr|krt~s�~n�kznoyp|nksuko�yxruroyqrst|ksxkrt|qxpoqrst|kqvnk
�xovrqnoqkr||pn|krtkxn|}st|nkqskqvnkwstqxyoqsx�|ktsqron|ksxkxn�pn|q|kusxkrtusx�yqrstk}px|pytqkqsk�noqrst|k�����ksxk
������kqvnkwstqxyoqsxk|vy��k�y�nkw�yr�|ky|k}xs~r�n�krtk�xqro�nk���k�ukqvnkwstqxyoqsxkuyr�|kqsk}nxusx�kqvnksz�r�yqrst|k
suk�noqrst|k�����ksxk������kqvnkwstqxyoqsxk|vy��k}y{k|povkos|q|kyt�k�y�y�n|kqskqvnk��tnxky|k�sp��kvy~nkznntk
y~sr�n�krukqvnkwstqxyoqsxkvy�k}nxusx�n�k|povksz�r�yqrst|�k�ukqvnkwstqxyoqsxk}nxusx�|kqvs|nksz�r�yqrst|�kqvnk
wstqxyoqsxk|vy��ktsqkznk�ryz�nkqskqvnk��tnxksxk�xovrqnoqkusxk�y�y�n|kxn|p�qrt�kuxs�knxxsx|�krtost|r|qntorn|ksxk
s�r||rst|krtkqvnkwstqxyoqk�sop�ntq|�kusxk�ruunxnton|kznq�nntkurn��k�ny|pxn�ntq|ksxkost�rqrst|kyt�kqvnkwstqxyoqk
�sop�ntq|�ksxkusxktstostusx�rqrn|ksukqvnkwstqxyoqk�sop�ntq|kqsky}}�royz�nk�y�|�k|qyqpqn|�ksx�rtyton|�kos�n|�kxp�n|k
yt�kxn�p�yqrst|�kyt�k�y�up�ksx�nx|ksuk}pz�rokypqvsxrqrn|�

STUVUTfd�YXZ[f[]̀Tb̀cT_]̀faXd_a[]̀T�X]_YcdXYf
STUVUVjk�vnkwstqxyoqsxk|vy��k|p}nx~r|nkyt�k�rxnoqkqvnk�sx��kp|rt�kqvnkwstqxyoqsx�|kzn|qk|�r��kyt�kyqqntqrst�k�vnk
wstqxyoqsxk|vy��kznk|s�n�{kxn|}st|rz�nkusx�kyt�kvy~nkostqxs�ks~nx�kost|qxpoqrstk�nyt|�k�nqvs�|�kqnovtr�pn|�k
|n�pnton|kyt�k}xson�pxn|kyt�kusxkossx�rtyqrt�ky��k}sxqrst|ksukqvnk�sx�kpt�nxkqvnkwstqxyoq�kpt�n||kqvnkwstqxyoqk
�sop�ntq|k�r~nksqvnxk|}norurokrt|qxpoqrst|kostonxtrt�kqvn|nk�yqqnx|�k�ukqvnkwstqxyoqk�sop�ntq|k�r~nk|}norurok
rt|qxpoqrst|kostonxtrt�kost|qxpoqrstk�nyt|�k�nqvs�|�kqnovtr�pn|�k|n�pnton|ksxk}xson�pxn|�kqvnkwstqxyoqsxk|vy��k
n~y�pyqnkqvnk�sz|rqnk|yunq{kqvnxnsukyt��knmon}qky|k|qyqn�kzn�s��k|vy��kznkup��{kyt�k|s�n�{kxn|}st|rz�nkusxkqvnk�sz|rqnk
|yunq{ksuk|povk�nyt|�k�nqvs�|�kqnovtr�pn|�k|n�pnton|ksxk}xson�pxn|�k�ukqvnkwstqxyoqsxk�nqnx�rtn|kqvyqk|povk�nyt|�k
�nqvs�|�kqnovtr�pn|�k|n�pnton|ksxk}xson�pxn|k�y{ktsqkznk|yun�kqvnkwstqxyoqsxk|vy��k�r~nkqr�n�{k�xrqqntktsqronkqskqvnk
��tnxkyt�k�xovrqnoqkyt�k|vy��ktsqk}xsonn�k�rqvkqvyqk}sxqrstksukqvnk�sx�k�rqvspqkupxqvnxk�xrqqntkrt|qxpoqrst|kuxs�k
qvnk�xovrqnoq�k�ukqvnkwstqxyoqsxkr|kqvntkrt|qxpoqn�kqsk}xsonn�k�rqvkqvnkxn�prxn�k�nyt|�k�nqvs�|�kqnovtr�pn|�k
|n�pnton|ksxk}xson�pxn|k�rqvspqkyoon}qytonksukovyt�n|k}xs}s|n�kz{kqvnkwstqxyoqsx�kqvnk��tnxk|vy��kznk|s�n�{k
xn|}st|rz�nkusxkyt{k�s||ksxk�y�y�nkyxr|rt�k|s�n�{kuxs�kqvs|nk��tnx�xn�prxn�k�nyt|�k�nqvs�|�kqnovtr�pn|�k|n�pnton|k
sxk}xson�pxn|�k

STUVUVWk�vnkwstqxyoqsxk|vy��kznkxn|}st|rz�nkqskqvnk��tnxkusxkyoq|kyt�ks�r||rst|ksukqvnkwstqxyoqsx�|kn�}�s{nn|�k
�pzostqxyoqsx|kyt�kqvnrxky�ntq|kyt�kn�}�s{nn|�kyt�ksqvnxk}nx|st|ksxkntqrqrn|k}nxusx�rt�k}sxqrst|ksukqvnk�sx�kusx�ksxk
stkznvy�uksu�kqvnkwstqxyoqsxksxkyt{ksukrq|k�pzostqxyoqsx|�

STUVUVUk�vnkwstqxyoqsxk|vy��kznkxn|}st|rz�nkusxkrt|}noqrstksuk}sxqrst|ksuk�sx�ky�xny�{k}nxusx�n�kqsk�nqnx�rtnkqvyqk
|povk}sxqrst|kyxnkrtk}xs}nxkost�rqrstkqskxnonr~nk|pz|n�pntqk�sx��

STUV�Tgbh]XTb̀cTebaYX[bgf
STUV�Vjk�t�n||ksqvnx�r|nk}xs~r�n�krtkqvnkwstqxyoqk�sop�ntq|�kqvnkwstqxyoqsxk|vy��k}xs~r�nkyt�k}y{kusxk�yzsx�k
�yqnxry�|�kn�pr}�ntq�kqss�|�kost|qxpoqrstkn�pr}�ntqkyt�k�yovrtnx{�k�yqnx�kvnyq�kpqr�rqrn|�kqxyt|}sxqyqrst�kyt�ksqvnxk
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Yb\ub\W]Yb\ZTTZVYm

nopq�o��������o�����o�������o���o����������o����o����
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[ccWZVmd\ZVeWT[qV̂�WcV̂̂W[YYc\b[gcVWTZ[eVWe\̂bXd]T̂�
y�WWWWaX]TZ[bTXZ�̂WbX̂T̂WjXZWd]cX[e\]pW[]eWU[]ec\]pW[TWTUVŴ\TV�Wc[gXZ�W\]̂T[cc[T\X]WbX̂T̂�WXrVZUV[e�WYZXj\TW[]eW
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�XZ�W[]eW�ZXnVbT�ŴU[ccWgVWZVc[TVeWTXWTUVWV]T\ZVW�ZXnVbTWTXWTUVWVqTV]TWZVmd\ZVeWghWTUVWaX]TZ[bTW�XbdkV]T̂�W[]eŴU[ccW
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[̂W]VbV̂̂[ZhWTXWk[\]T[\]W[WbdZZV]TŴdgk\TT[cŴbUVedcV�W[]eŴU[ccŴdgk\TWTUVŴbUVedcV�̂�WjXZWTUVWsZbU\TVbT�̂W[YYZXr[c_W
ÙVWsZbU\TVbT�̂W[YYZXr[cŴU[ccW]XTWd]ZV[̂X][gchWgVWeVc[hVeWXZWf\TUUVce_ẀUVŴdgk\TT[cŴbUVedcVŴU[ccW�t�WgVW
bXXZe\][TVeWf\TUWTUVWaX]TZ[bTXZ�̂WbX]̂TZdbT\X]ŴbUVedcV�W[]eW���W[ccXfWTUVWsZbU\TVbTWZV[̂X][gcVWT\kVWTXWZVr\VfW
d̂gk\TT[ĉ_W�jWTUVWaX]TZ[bTXZWj[\ĉWTXŴdgk\TW[Ŵdgk\TT[cŴbUVedcV�WTUVWaX]TZ[bTXZŴU[ccW]XTWgVWV]T\TcVeWTXW[]hW\]bZV[̂VW
\]WaX]TZ[bTWodkWXZWVqTV]̂\X]WXjWaX]TZ[bTẀ\kVWg[̂VeWX]WTUVWT\kVWZVmd\ZVeWjXZWZVr\VfWXjŴdgk\TT[ĉ_

vwxy��yxẀUVWaX]TZ[bTXZŴU[ccWYVZjXZkWTUVW�XZ�W\]WpV]VZ[cW[bbXZe[]bVWf\TUWTUVWkX̂TWZVbV]TŴbUVedcV̂Ŵdgk\TTVeWTXW
TUVWif]VZW[]eWsZbU\TVbT_W
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TUVWXXUYZ[\]̂ _̀aUb_YUab]cd̂aUb̀ÙêUaf̀̂
ghijklmnopqnlojrhpssjtpumnpumjpnjnhijrunijvlojnhijwxmiojlmijqlyzjlvjnhij{opxum|r}j~yiquvuqpnulmr}j���im�p}jkhpm|ij
wo�iorjpm�jlnhioj�l�uvuqpnulmr}jumj|ll�jlo�iojpm�jtpo�i�jq�ooimnszjnljum�uqpnijvuis�jqhpm|irjpm�jrisiqnulmrjtp�ij
��oum|jqlmrno�qnulm}jpm�jlmijqlyzjlvjpyyol�i�j~hlyj{opxum|r}j�ol��qnj{pnp}j~ptysirjpm�jrutuspojoi��uoi�j
r��tunnpsr�jghirijrhpssj�ijp�pusp�sijnljnhij�oqhuniqnjpm�jrhpssj�ij�isu�ioi�jnljnhij�oqhuniqnjvlojr��tunnpsjnljnhij
wxmioj�ylmjqltysinulmjlvjnhij�lo�jprjpjoiqlo�jlvjnhij�lo�jprjqlmrno�qni��j

TUVWX�UaeZcUY�b�f_�a�Uc�ZY\[̀UYb̀bUb_YUab]cd̂a
TUVWX�WXj~hlyj{opxum|rjpoij�opxum|r}j�up|optr}jrqhi��sirjpm�jlnhioj�pnpjryiqupsszjyoiypoi�jvlojnhij�lo�j�zjnhij
klmnopqnlojlojpj~��qlmnopqnlo}j~���r��qlmnopqnlo}jtpm�vpqn�oio}jr�yysuiojloj�urnou��nlojnljuss�rnopnijrltijylonulmjlvj
nhij�lo��

TUVWX�W�j�ol��qnj{pnpjpoijuss�rnopnulmr}jrnpm�po�jrqhi��sir}jyiovlotpmqijqhponr}jumrno�qnulmr}j�olqh�oir}j�up|optrjpm�j
lnhiojumvlotpnulmjv�omurhi�j�zjnhijklmnopqnlojnljuss�rnopnijtpnioupsrjloji��uytimnjvlojrltijylonulmjlvjnhij�lo��j

TUVWX�WVj~ptysirjpoijyhzruqpsji�ptysirjnhpnjuss�rnopnijtpnioupsr}ji��uytimnjlojxlo�tpmrhuyjpm�jirnp�surhjrnpm�po�rj
�zjxhuqhjnhij�lo�jxussj�ij���|i��

TUVWX�W�j~hlyj{opxum|r}j�ol��qnj{pnp}j~ptysirjpm�jrutuspojr��tunnpsrjpoijmlnjklmnopqnj{lq�timnr�jghiuojy�oylrijurj
nlj�itlmrnopnijnhijxpzj�zjxhuqhjnhijklmnopqnlojyolylrirjnljqlmvlotjnljnhijumvlotpnulmj|u�imjpm�jnhij�iru|mj
qlmqiynji�yoirri�jumjnhijklmnopqnj{lq�timnrjvlojnhlrijylonulmrjlvjnhij�lo�jvlojxhuqhjnhijklmnopqnj{lq�timnrj
oi��uoijr��tunnpsr�j�i�uixj�zjnhij�oqhuniqnjurjr���iqnjnljnhijsutunpnulmrjlvj~iqnulmj������j�mvlotpnulmpsjr��tunnpsrj
�ylmjxhuqhjnhij�oqhuniqnjurjmlnji�yiqni�jnljnp�ijoirylmru�ijpqnulmjtpzj�ijrlju�imnuvui�jumjnhijklmnopqnj{lq�timnr�j
~��tunnpsrjnhpnjpoijmlnjoi��uoi�j�zjnhijklmnopqnj{lq�timnrjtpzj�ijoin�omi�j�zjnhij�oqhuniqnjxunhl�njpqnulm�

TUVWX�W�jghijklmnopqnlojrhpssjoi�uixjvlojqltysupmqijxunhjnhijklmnopqnj{lq�timnr}jpyyol�ijpm�jr��tunjnljnhij
�oqhuniqnj~hlyj{opxum|r}j�ol��qnj{pnp}j~ptysirjpm�jrutuspojr��tunnpsrjoi��uoi�j�zjnhijklmnopqnj{lq�timnrjumj
pqqlo�pmqijxunhjnhijr��tunnpsjrqhi��sijpyyol�i�j�zjnhij�oqhuniqnjlo}jumjnhijp�rimqijlvjpmjpyyol�i�jr��tunnpsj
rqhi��si}jxunhjoiprlmp�sijyoltynmirrjpm�jumjr�qhjri��imqijprjnljqp�rijmlj�ispzjumjnhij�lo�jlojumjnhijpqnu�unuirjlvj
nhijwxmiojlojlvjriypopnijqlmnopqnlor�

TUVWX�W�j�zjr��tunnum|j~hlyj{opxum|r}j�ol��qnj{pnp}j~ptysirjpm�jrutuspojr��tunnpsr}jnhijklmnopqnlojoiyoirimnrjnlj
nhijwxmiojpm�j�oqhuniqnjnhpnjnhijklmnopqnlojhprj���joi�uixi�jpm�jpyyol�i�jnhit}j���j�iniotumi�jpm�j�iouvui�j
tpnioupsr}jvuis�jtipr�oitimnrjpm�jvuis�jqlmrno�qnulmjqounioupjoispni�jnhioinl}jlojxussj�ljrljpm�j���jqhiq�i�jpm�j
qllo�umpni�jnhijumvlotpnulmjqlmnpumi�jxunhumjr�qhjr��tunnpsrjxunhjnhijoi��uoitimnrjlvjnhij�lo�jpm�jlvjnhijklmnopqnj
{lq�timnr�

TUVWX�W�jghijklmnopqnlojrhpssjyiovlotjmljylonulmjlvjnhij�lo�jvlojxhuqhjnhijklmnopqnj{lq�timnrjoi��uoijr��tunnpsj
pm�joi�uixjlvj~hlyj{opxum|r}j�ol��qnj{pnp}j~ptysirjlojrutuspojr��tunnpsrj�mnusjnhijoiryiqnu�ijr��tunnpsjhprj�iimj
pyyol�i�j�zjnhij�oqhuniqn�

TUVWX�W jghij�lo�jrhpssj�ijumjpqqlo�pmqijxunhjpyyol�i�jr��tunnpsrji�qiynjnhpnjnhijklmnopqnlojrhpssjmlnj�ijoisui�i�jlvj
oirylmru�usunzjvloj�i�upnulmrjvoltjoi��uoitimnrjlvjnhijklmnopqnj{lq�timnrj�zjnhij�oqhuniqn¡rjpyyol�psjlvj~hlyj
{opxum|r}j�ol��qnj{pnp}j~ptysirjlojrutuspojr��tunnpsrj�msirrjnhijklmnopqnlojhprjryiquvuqpsszjumvloti�jnhij�oqhuniqnj
umjxounum|jlvjr�qhj�i�upnulmjpnjnhijnutijlvjr��tunnpsjpm�j���jnhij�oqhuniqnjhprj|u�imjxounnimjpyyol�psjnljnhijryiquvuqj
�i�upnulmjprjpjtumlojqhpm|ijumjnhij�lo�}jloj���jpjkhpm|ijwo�iojlojklmrno�qnulmjkhpm|ij{uoiqnu�ijhprj�iimjurr�i�j
p�nhlou¢um|jnhij�i�upnulm�jghijklmnopqnlojrhpssjmlnj�ijoisui�i�jlvjoirylmru�usunzjvlojioolorjlojlturrulmrjumj~hlyj
{opxum|r}j�ol��qnj{pnp}j~ptysirjlojrutuspojr��tunnpsrj�zjnhij�oqhuniqn¡rjpyyol�psjnhioilv�

TUVWX�W£jghijklmnopqnlojrhpssj�uoiqnjryiquvuqjpnnimnulm}jumjxounum|jlojlmjoir��tunni�j~hlyj{opxum|r}j�ol��qnj{pnp}j
~ptysirjlojrutuspojr��tunnpsr}jnljoi�urulmrjlnhiojnhpmjnhlrijoi��irni�j�zjnhij�oqhuniqnjlmjyoi�ul�rjr��tunnpsr�j�mjnhij
p�rimqijlvjr�qhjxounnimjmlnuqi}jnhij�oqhuniqn¡rjpyyol�psjlvjpjoir��turrulmjrhpssjmlnjpyyszjnljr�qhjoi�urulmr�

TUVWX�WX¤jghijklmnopqnlojrhpssjmlnj�ijoi��uoi�jnljyol�u�ijyolvirrulmpsjrio�uqirjnhpnjqlmrnun�nijnhijyopqnuqijlvj
poqhuniqn�oijlojim|umiioum|j�msirrjr�qhjrio�uqirjpoijryiquvuqpsszjoi��uoi�j�zjnhijklmnopqnj{lq�timnrjvlojpjylonulmjlvj
nhij�lo�jloj�msirrjnhijklmnopqnlojmii�rjnljyol�u�ijr�qhjrio�uqirjumjlo�iojnljqpoozjl�njnhijklmnopqnlo¡rj
oirylmru�usunuirjvlojqlmrno�qnulmjtipmr}jtinhl�r}jniqhmu��ir}jri��imqirjpm�jyolqi��oir�jghijklmnopqnlojrhpssjmlnj�ij
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TUVWXTUYZ[\Z]T\̂XYUZ]T\_Ù̀X\abcZ̀UT̂XdÙZXaẐX\cb[X\aZ\_Zb]]cXdbecUZcbfgZh_Z]T\_Ù̀X\abcZYÙXiaZ̀UT̂XdÙZ\TZ
dUT[X_Xdb[X\àZejZbZYÙXiaZ]T\_Ù̀X\abcZTUcb[UYZ[\Z̀j̀[Uk̀lZkb[UTXbc̀Z\TZUVWX]kUa[ZbTUZ̀]UdX_XdbccjZTUVWXTUYZ\_Z[mUZ
n\a[Tbd[\TZejZ[mUZn\a[Tbd[Zo\dWkUa[̀lZ[mUZpfaUTZbaYZ[mUZqTdmX[Ud[ZfXccZ̀]UdX_jZbccZ]UT_\TkbadUZbaYZYÙXiaZdTX[UTXbZ
[mb[Z̀WdmZ̀UT̂XdÙZkẀ[Z̀b[X̀_jgZrmUZn\a[Tbd[\TZ̀mbccZdbẀUZ̀WdmZ̀UT̂XdÙZ\TZdUT[X_Xdb[X\àZ[\ZeUZ]T\̂XYUYZejZbZ
]T\]UTcjZcXdUàUYZYÙXiaZ]T\_Ù̀X\abclZfm\̀UZ̀Xiab[WTUZbaYZ̀UbcZ̀mbccZb]]UbTZ\aZbccZYTbfXaìlZdbcdWcb[X\àlZ
]̀UdX_Xdb[X\àlZdUT[X_Xdb[X\àlZsm\]ZoTbfXaìZbaYZ\[mUTZ̀WekX[[bc̀Z]TU]bTUYZejZ̀WdmZ]T\_Ù̀X\abcgZsm\]ZoTbfXaìZ
baYZ\[mUTZ̀WekX[[bc̀ZTUcb[UYZ[\Z[mUZt\TuZYÙXiaUYZ\TZdUT[X_XUYZejZ̀WdmZ]T\_Ù̀X\abclZX_Z]TU]bTUYZejZ\[mUT̀lZ̀mbccZeUbTZ
ẀdmZ]T\_Ù̀X\abcv̀ZfTX[[UaZb]]T\̂bcZfmUaZ̀WekX[[UYZ[\Z[mUZqTdmX[Ud[gZrmUZpfaUTZbaYZ[mUZqTdmX[Ud[Z̀mbccZeUZUa[X[cUYZ
[\ZTUcjZW]\aZ[mUZbYUVWbdjlZbddWTbdjZbaYZd\k]cU[UaÙ̀Z\_Z[mUZ̀UT̂XdÙlZdUT[X_Xdb[X\àZbaYZb]]T\̂bc̀Z]UT_\TkUYZ\TZ
]T\̂XYUYZejZ̀WdmZYÙXiaZ]T\_Ù̀X\abc̀lZ]T\̂XYUYZ[mUZpfaUTZbaYZqTdmX[Ud[Zmb̂UZ̀]UdX_XUYZ[\Z[mUZn\a[Tbd[\TZbccZ
]UT_\TkbadUZbaYZYÙXiaZdTX[UTXbZ[mb[Z̀WdmZ̀UT̂XdÙZkẀ[Z̀b[X̀_jgZwWT̀Wba[Z[\Z[mX̀ZsUd[X\aZxgyzgy{lZ[mUZqTdmX[Ud[ZfXccZ
TÛXUflZb]]T\̂UZ\TZ[buUZ\[mUTZb]]T\]TXb[UZbd[X\aZ\aZ̀WekX[[bc̀Z\acjZ_\TZ[mUZcXkX[UYZ]WT]\̀UZ\_ZdmUduXaiZ_\TZ
d\a_\TkbadUZfX[mZXa_\Tkb[X\aZiX̂UaZbaYZ[mUZYÙXiaZd\adU][ZU|]TÙ̀UYZXaZ[mUZn\a[Tbd[Zo\dWkUa[̀gZrmUZn\a[Tbd[\TZ
m̀bccZa\[ZeUZTÙ]\àXecUZ_\TZ[mUZbYUVWbdjZ\_Z[mUZ]UT_\TkbadUZbaYZYÙXiaZdTX[UTXbZ̀]UdX_XUYZXaZ[mUZn\a[Tbd[Z
o\dWkUa[̀g

}~����~���~��~����
rmUZn\a[Tbd[\TZ̀mbccZd\a_XaUZ\]UTb[X\àZb[Z[mUZ̀X[UZ[\ZbTUb̀Z]UTkX[[UYZejZb]]cXdbecUZcbf̀lZ̀[b[W[ÙlZ\TYXabadÙlZd\YÙlZ
TWcÙZbaYZTUiWcb[X\àlZbaYZcbf_WcZ\TYUT̀Z\_Z]WecXdZbW[m\TX[XÙZbaYZ[mUZn\a[Tbd[Zo\dWkUa[̀ZbaYZ̀mbccZa\[ZWaTUb̀\abecjZ
UadWkeUTZ[mUZ̀X[UZfX[mZkb[UTXbc̀Z\TZUVWX]kUa[g

}~����~�������~���~��������
}~������ZrmUZn\a[Tbd[\TZ̀mbccZeUZTÙ]\àXecUZ_\TZdW[[XailZ_X[[XaiZ\TZ]b[dmXaiZTUVWXTUYZ[\Zd\k]cU[UZ[mUZt\TuZ\TZ[\ZkbuUZ
X[̀Z]bT[̀Z_X[Z[\iU[mUTZ]T\]UTcjgZqccZbTUb̀ZTUVWXTXaiZdW[[XailZ_X[[XaiZbaYZ]b[dmXaiZ̀mbccZeUZTÙ[\TUYZ[\Z[mUZd\aYX[X\aZ
U|X̀[XaiZ]TX\TZ[\Z[mUZdW[[XailZ_X[[XaiZbaYZ]b[dmXailZWacÙ̀Z\[mUTfX̀UZTUVWXTUYZejZ[mUZn\a[Tbd[Zo\dWkUa[̀gZ

}~������ZrmUZn\a[Tbd[\TZ̀mbccZa\[ZYbkbiUZ\TZUaYbaiUTZbZ]\T[X\aZ\_Z[mUZt\TuZ\TZ_WccjZ\TZ]bT[XbccjZd\k]cU[UYZ
d\à[TWd[X\aZ\_Z[mUZpfaUTZ\TZ̀U]bTb[UZd\a[Tbd[\T̀ZejZdW[[XailZ]b[dmXaiZ\TZ\[mUTfX̀UZbc[UTXaiZ̀WdmZd\à[TWd[X\alZ\TZejZ
U|db̂b[X\agZrmUZn\a[Tbd[\TZ̀mbccZa\[ZdW[Z\TZ\[mUTfX̀UZbc[UTZ̀WdmZd\à[TWd[X\aZejZ[mUZpfaUTZ\TZbZ̀U]bTb[UZd\a[Tbd[\TZ
U|dU][ZfX[mZfTX[[UaZd\àUa[Z\_Z[mUZpfaUTZbaYZ\_Z̀WdmZ̀U]bTb[UZd\a[Tbd[\T�Z̀WdmZd\àUa[Z̀mbccZa\[ZeUZWaTUb̀\abecjZ
fX[mmUcYgZrmUZn\a[Tbd[\TZ̀mbccZa\[ZWaTUb̀\abecjZfX[mm\cYZ_T\kZ[mUZpfaUTZ\TZbZ̀U]bTb[UZd\a[Tbd[\TZ[mUZn\a[Tbd[\Tv̀Z
d\àUa[Z[\ZdW[[XaiZ\TZ\[mUTfX̀UZbc[UTXaiZ[mUZt\Tug

}~����~��������~��
}~������ZrmUZn\a[Tbd[\TZ̀mbccZuUU]Z[mUZ]TUkX̀ÙZbaYZ̀WTT\WaYXaiZbTUbZ_TUUZ_T\kZbddWkWcb[X\aZ\_Zfb̀[UZkb[UTXbc̀Z\TZ
TWeeX̀mZdbẀUYZejZ\]UTb[X\àZWaYUTZ[mUZn\a[Tbd[gZq[Zd\k]cU[X\aZ\_Z[mUZt\TulZ[mUZn\a[Tbd[\TZ̀mbccZTUk\̂UZfb̀[UZ
kb[UTXbc̀lZTWeeX̀mlZ[mUZn\a[Tbd[\Tv̀Z[\\c̀lZd\à[TWd[X\aZUVWX]kUa[lZkbdmXaUTjZbaYZ̀WT]cẀZkb[UTXbc̀Z_T\kZbaYZbe\W[Z
[mUZwT\�Ud[g

}~������Zh_Z[mUZn\a[Tbd[\TZ_bXc̀Z[\ZdcUbaZW]Zb̀Z]T\̂XYUYZXaZ[mUZn\a[Tbd[Zo\dWkUa[̀lZ[mUZpfaUTZkbjZY\Z̀\ZbaYZpfaUTZ
m̀bccZeUZUa[X[cUYZ[\ZTUXkeWT̀UkUa[Z_T\kZ[mUZn\a[Tbd[\Tg

}~����~������~��~����
rmUZn\a[Tbd[\TZ̀mbccZ]T\̂XYUZ[mUZpfaUTZbaYZqTdmX[Ud[ZbddÙ̀Z[\Z[mUZt\TuZXaZ]TU]bTb[X\aZbaYZ]T\iTÙ̀ZfmUTÛUTZ
c\db[UYg

}~����~����������~�������~���~����������
rmUZn\a[Tbd[\TZ̀mbccZ]bjZbccZT\jbc[XÙZbaYZcXdUàUZ_UÙgZrmUZn\a[Tbd[\TZ̀mbccZYU_UaYZ̀WX[̀Z\TZdcbXk̀Z_\TZXa_TXaiUkUa[Z
\_Zd\]jTXim[̀ZbaYZ]b[Ua[ZTXim[̀ZbaYZ̀mbccZm\cYZ[mUZpfaUTZbaYZqTdmX[Ud[ZmbTkcÙ̀Z_T\kZc\̀ Z̀\aZbdd\Wa[Z[mUTU\_lZeW[Z
m̀bccZa\[ZeUZTÙ]\àXecUZ_\TZ̀WdmZYU_UàUZ\TZc\̀ Z̀fmUaZbZ]bT[XdWcbTZYÙXialZ]T\dÙ̀Z\TZ]T\YWd[Z\_ZbZ]bT[XdWcbTZ
kbaW_bd[WTUTZ\TZkbaW_bd[WTUT̀ZX̀ZTUVWXTUYZejZ[mUZn\a[Tbd[Zo\dWkUa[̀lZ\TZfmUTUZ[mUZd\]jTXim[ẐX\cb[X\àZbTUZ
d\a[bXaUYZXaZoTbfXaìlZs]UdX_Xdb[X\àZ\TZ\[mUTZY\dWkUa[̀Z]TU]bTUYZejZ[mUZpfaUTZ\TZqTdmX[Ud[gZ�\fÛUTlZX_Z[mUZ
n\a[Tbd[\TZmb̀ZTUb̀\aZ[\ZeUcXÛUZ[mb[Z[mUZTUVWXTUYZYÙXialZ]T\dÙ̀Z\TZ]T\YWd[ZX̀ZbaZXa_TXaiUkUa[Z\_ZbZd\]jTXim[Z\TZbZ
]b[Ua[lZ[mUZn\a[Tbd[\TZ̀mbccZeUZTÙ]\àXecUZ_\TZ̀WdmZc\̀ Z̀WacÙ̀ Z̀WdmZXa_\Tkb[X\aZX̀Z]T\k][cjZ_WTaX̀mUYZ[\Z[mUZ
qTdmX[Ud[g
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STUVWXTYZ[\]ZŶY_̀aYbZ
STUVWXVWcdecfghcijkkhlfchmfhnfcohpqrffhsctuckvwcfghcxenfpvyfepclgvkkcrnshqnriucvnscgekscgvpqkhllcfghczwnhp{c
|pygrfhyf{c|pygrfhyf}lcyenljkfvnfl{cvnscv~hnflcvnschqokeuhhlceicvnuceicfghqcipeqcvnscv~vrnlfcykvrql{csvqv~hl{c
kellhlcvnschmohnlhl{crnykjsrn~ctjfcnefckrqrfhscfecvffepnhul}cihhl{cvprlrn~cejfceicepcphljkfrn~cipeqcohpiepqvnyhceicfghc
�ep�{cope�rshscfgvfcljygcykvrq{csvqv~h{ckellcepchmohnlhcrlcvffprtjfvtkhcfectesrkucrn�jpu{clry�nhll{csrlhvlhcepcshvfg{c
epcfecrn�jpucfecepcshlfpjyfrenceicfvn~rtkhcopeohpfuc�efghpcfgvncfghc�ep�crflhki�{ctjfcenkucfecfghchmfhnfcyvjlhsctucfghc
nh~kr~hnfcvyflcepceqrllrenlceicfghcxenfpvyfep{cvc�jtyenfpvyfep{cvnuenhcsrphyfkucepcrnsrphyfkuchqokeuhsctucfghqcepc
vnuenhciepcwgelhcvyflcfghucqvucthckrvtkh{cph~vpskhllceicwghfghpcepcnefcljygcykvrq{csvqv~h{ckellcepchmohnlhcrlc
yvjlhscrncovpfctucvcovpfucrnshqnrirhscghphjnshp�c�jygcetkr~vfrenclgvkkcnefcthcyenlfpjhscfecnh~vfh{cvtprs~h{cepcphsjyhc
efghpcpr~gflcepcetkr~vfrenlceicrnshqnrfucfgvfcwejkscefghpwrlhchmrlfcvlcfecvcovpfucepcohplencshlyprthscrncfgrlc�hyfrenc
�����

STUVWXV�c�ncykvrqlcv~vrnlfcvnucohplencepchnfrfucrnshqnrirhscjnshpcfgrlc�hyfrenc����ctucvnchqokeuhhceicfghcxenfpvyfep{c
vc�jtyenfpvyfep{cvnuenhcsrphyfkucepcrnsrphyfkuchqokeuhsctucfghqcepcvnuenhciepcwgelhcvyflcfghucqvucthckrvtkh{cfghc
rnshqnriryvfrencetkr~vfrencjnshpc�hyfrenc������clgvkkcnefcthckrqrfhsctucvckrqrfvfrencencvqejnfcepcfuohceicsvqv~hl{c
yeqohnlvfrencepcthnhirflcovuvtkhctucepciepcfghcxenfpvyfepcepcvc�jtyenfpvyfepcjnshpcwep�hpl}cyeqohnlvfrencvyfl{c
srlvtrkrfucthnhirfcvyflcepcefghpchqokeuhhcthnhirfcvyfl�

�̀aY_�\T�TTT̀�_�Ya\_a
ST�VWT�\Z\�̀�
ST�VWVWcdghczwnhpclgvkkcphfvrncvncvpygrfhyfckvwijkkuckryhnlhscfecopvyfryhcvpygrfhyfjphcepcvnchnfrfuckvwijkkucopvyfryrn~c
vpygrfhyfjphcrncfghc�jprlsryfrencwghphcfghc�pe�hyfcrlckeyvfhs�cdgvfcohplencepchnfrfucrlcrshnfrirhscvlcfghc|pygrfhyfcrncfghc
|~phhqhnfcvnscrlcphihpphscfecfgpej~gejfcfghcxenfpvyfc�eyjqhnflcvlcriclrn~jkvpcrncnjqthp�c

ST�VWV�c�jfrhl{cphloenlrtrkrfrhlcvnsckrqrfvfrenlceicvjfgeprfuceicfghc|pygrfhyfcvlclhfciepfgcrncfghcxenfpvyfc�eyjqhnflc
lgvkkcnefcthcphlfpryfhs{cqesrirhscepchmfhnshscwrfgejfcwprffhncyenlhnfceicfghczwnhp{cxenfpvyfepcvnsc|pygrfhyf�c
xenlhnfclgvkkcnefcthcjnphvlenvtkucwrfgghks�

ST�VWVUc�icfghchqokeuqhnfceicfghc|pygrfhyfcrlcfhpqrnvfhs{cfghczwnhpclgvkkchqokeucvcljyyhllepcvpygrfhyfcvlcfecwgeqc
fghcxenfpvyfepcgvlcnecphvlenvtkhcet�hyfrencvnscwgelhclfvfjlcjnshpcfghcxenfpvyfc�eyjqhnflclgvkkcthcfgvfceicfghc
|pygrfhyf�

ST�V�T̀[]YZY�a�̀aYbZTb̂Ta�\T_bZa�̀_a
ST�V�VWcdghc|pygrfhyfcwrkkcope�rshcvsqrnrlfpvfrenceicfghcxenfpvyfcvlcshlyprthscrncfghcxenfpvyfc�eyjqhnflcvnscwrkkcthc
vnczwnhp}lcphophlhnfvfr�hcsjprn~cyenlfpjyfrencjnfrkcfghcsvfhcfghc|pygrfhyfcrlljhlcfghcirnvkcxhpfriryvfhciepc�vuqhnf�c
dghc|pygrfhyfcwrkkcgv�hcvjfgeprfucfecvyfcencthgvkiceicfghczwnhpcenkucfecfghchmfhnfcope�rshscrncfghcxenfpvyfc
�eyjqhnfl�

ST�V�V�cdghc|pygrfhyfcwrkkc�rlrfcfghclrfhcvfcrnfhp�vklcvoopeoprvfhcfecfghclfv~hceicyenlfpjyfren{cepcvlcefghpwrlhcv~phhsc
wrfgcfghczwnhp{cfecthyeqhc~hnhpvkkucivqrkrvpcwrfgcfghcope~phllcvnsc�jvkrfuceicfghcoepfrenceicfghc�ep�cyeqokhfhs{c
vnscfecshfhpqrnhcrnc~hnhpvkcricfghc�ep�cetlhp�hscrlcthrn~cohpiepqhscrncvcqvnnhpcrnsryvfrn~cfgvfcfghc�ep�{cwghnc
ijkkucyeqokhfhs{cwrkkcthcrncvyyepsvnyhcwrfgcfghcxenfpvyfc�eyjqhnfl�c�ewh�hp{cfghc|pygrfhyfcwrkkcnefcthcph�jrphscfec
qv�hchmgvjlfr�hcepcyenfrnjejlcen�lrfhcrnlohyfrenlcfecyghy�cfghc�jvkrfucepc�jvnfrfuceicfghc�ep��cdghc|pygrfhyfcwrkkc
nefcgv�hcyenfpekce�hp{cygvp~hcei{cepcphloenlrtrkrfuciep{cfghcyenlfpjyfrencqhvnl{cqhfgesl{cfhygnr�jhl{clh�jhnyhlcepc
opeyhsjphl{cepciepcfghclvihfucophyvjfrenlcvnscope~pvqlcrncyennhyfrencwrfgcfghc�ep�{clrnyhcfghlhcvphclekhkucfghc
xenfpvyfep}lcpr~gflcvnscphloenlrtrkrfrhlcjnshpcfghcxenfpvyfc�eyjqhnfl{chmyhofcvlcope�rshscrnc�hyfrenc������

ST�V�VUczncfghctvlrlceicfghclrfhc�rlrfl{cfghc|pygrfhyfcwrkkc�hhocfghczwnhpcphvlenvtkucrniepqhscvtejfcfghcope~phllcvnsc
�jvkrfuceicfghcoepfrenceicfghc�ep�cyeqokhfhs{cvnscphoepfcfecfghczwnhpc���c�newncsh�rvfrenlcipeqcfghcxenfpvyfc
�eyjqhnflcvnscipeqcfghcqelfcphyhnfcyenlfpjyfrenclyghsjkhcljtqrffhsctucfghcxenfpvyfep{cvnsc���cshihyflcvnsc
shiryrhnyrhlcetlhp�hscrncfghc�ep��cdghc|pygrfhyfcwrkkcnefcthcphloenlrtkhciepcfghcxenfpvyfep}lcivrkjphcfecohpiepqcfghc
�ep�crncvyyepsvnyhcwrfgcfghcph�jrphqhnflceicfghcxenfpvyfc�eyjqhnfl�cdghc|pygrfhyfcwrkkcnefcgv�hcyenfpekce�hpcepc
ygvp~hceicvnscwrkkcnefcthcphloenlrtkhciepcvyflcepceqrllrenlceicfghcxenfpvyfep{c�jtyenfpvyfepl{cepcfghrpcv~hnflcepc
hqokeuhhl{cepcvnucefghpcohplenlcepchnfrfrhlcohpiepqrn~coepfrenlceicfghc�ep��
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TUVWXWVUYZ[[\]̂Y_̀ Ẑ]aUb_Ŷĉ̀ _̀ ]̂dUYZ]̀e_ỲU_f[̂]̂àe_̀ Ẑ]
ghijklmnomplqjrstojmkrputvjvmtwmlqjmxpwlrnilmypiz{jwlomprmsqjwmvtrjilmip{{zwtinltpwomqnujm|jjwmokjitn}}~m
nzlqprt�jv�mlqjm�swjrmnwvmxpwlrnilprmoqn}}mjwvjnuprmlpmip{{zwtinljmstlqmjniqmplqjrmlqrpz�qmlqjm�riqtljilmn|pzlm
{nlljromnrtotw�mpzlmp�mprmrj}nltw�mlpmlqjmxpwlrnil�mxp{{zwtinltpwom|~mnwvmstlqmlqjm�riqtljil�omipwoz}lnwlomoqn}}m|jm
lqrpz�qmlqjm�riqtljil�mxp{{zwtinltpwom|~mnwvmstlqm�z|ipwlrnilpromnwvm{nljrtn}mozkk}tjromoqn}}m|jmlqrpz�qmlqjm
xpwlrnilpr�mxp{{zwtinltpwom|~mnwvmstlqmojknrnljmipwlrnilpromoqn}}m|jmlqrpz�qmlqjm�swjr�

TUVWXW�m�nojvmpwmlqjm�riqtljil�omjun}znltpwomp�mlqjmxpwlrnilpr�om�kk}tinltpwom�prm�n~{jwl�mlqjm�riqtljilmst}}mrjutjsm
nwvmijrlt�~mlqjmn{pzwlomvzjmlqjmxpwlrnilprmnwvmst}}mtoozjmxjrlt�tinljom�prm�n~{jwlmtwmoziqmn{pzwlo�

TUVWXW�m�qjm�riqtljilmqnomnzlqprtl~mlpmrj�jilm�pr�mlqnlmvpjomwplmipw�pr{mlpmlqjmxpwlrnilmypiz{jwlo�m�qjwjujrmlqjm
�riqtljilmipwotvjromtlmwjijoonr~mprmnvuton|}j�mlqjm�riqtljilmst}}mqnujmnzlqprtl~mlpmrj�ztrjmtwokjiltpwmprmljoltw�mp�mlqjm
�pr�mtwmniiprvnwijmstlqm�jiltpwom������mnwvm�������msqjlqjrmprmwplmoziqm�pr�mtom�n|rtinljv�mtwoln}}jvmprmip{k}jljv�m
�psjujr�mwjtlqjrmlqtomnzlqprtl~mp�mlqjm�riqtljilmwprmnmvjitotpwm{nvjmtwm�ppvm�ntlqmjtlqjrmlpmjhjritojmprmwplmlpm
jhjritojmoziqmnzlqprtl~moqn}}m�tujmrtojmlpmnmvzl~mprmrjokpwot|t}tl~mp�mlqjm�riqtljilmlpmlqjmxpwlrnilpr�m�z|ipwlrnilpro�m
{nljrtn}mnwvmj�ztk{jwlmozkk}tjro�mlqjtrmn�jwlomprmj{k}p~jjo�mprmplqjrmkjropwomprmjwltltjomkjr�pr{tw�mkprltpwomp�mlqjm
�pr��

TUVWXW�m�qjm�riqtljilmst}}mrjutjsmnwvmnkkrpuj�mprmln�jmplqjrmnkkrpkrtnljmniltpwmzkpw�mlqjmxpwlrnilpr�omoz|{tlln}om
oziqmnom�qpkmyrnstw�o�m�rpvzilmynlnmnwvm�n{k}jo�m|zlmpw}~m�prmlqjm}t{tljvmkzrkpojmp�miqji�tw�m�prmipw�pr{nwijm
stlqmtw�pr{nltpwm�tujwmnwvmlqjmvjot�wmipwijklmjhkrjoojvmtwmlqjmxpwlrnilmypiz{jwlo�m�qjm�riqtljil�omniltpwmst}}m|jm
ln�jwmtwmniiprvnwijmstlqmlqjmoz|{tlln}moiqjvz}jmnkkrpujvm|~mlqjm�riqtljilmpr�mtwmlqjmn|ojwijmp�mnwmnkkrpujvm
oz|{tlln}moiqjvz}j�mstlqmrjnopwn|}jmkrp{klwjoomsqt}jmn}}pstw�moz��titjwlmlt{jmtwmlqjm�riqtljil�omkrp�jootpwn}m
�zv�{jwlmlpmkjr{tlmnvj�znljmrjutjs�m�jutjsmp�moziqmoz|{tlln}omtomwplmipwvziljvm�prmlqjmkzrkpojmp�mvjljr{twtw�mlqjm
niizrni~mnwvmip{k}jljwjoomp�mplqjrmvjlnt}omoziqmnomvt{jwotpwomnwvm�znwltltjo�mprm�prmoz|olnwltnltw�mtwolrziltpwom�prm
twoln}}nltpwmprmkjr�pr{nwijmp�mj�ztk{jwlmprmo~olj{o�mn}}mp�msqtiqmrj{ntwmlqjmrjokpwot|t}tl~mp�mlqjmxpwlrnilprmnom
rj�ztrjvm|~mlqjmxpwlrnilmypiz{jwlo�m�qjm�riqtljil�omrjutjsmp�mlqjmxpwlrnilpr�omoz|{tlln}omoqn}}mwplmrj}tjujmlqjm
xpwlrnilprmp�mlqjmp|}t�nltpwomzwvjrm�jiltpwom����m���mnwvm�����m�qjm�riqtljil�omrjutjsmoqn}}mwplmipwoltlzljmnkkrpun}m
p�mon�jl~mkrjinzltpwompr�mzw}joomplqjrstojmokjit�tin}}~molnljvm|~mlqjm�riqtljil�mp�mnw~mipwolrziltpwm{jnwo�m{jlqpvo�m
ljiqwt�zjo�moj�zjwijomprmkrpijvzrjo�m�qjm�riqtljil�omnkkrpun}mp�mnmokjit�timtlj{moqn}}mwplmtwvtinljmnkkrpun}mp�mnwm
nooj{|}~mp�msqtiqmlqjmtlj{mtomnmip{kpwjwl�m

TUVWXW�m�qjm�riqtljilmst}}mkrjknrjmxqnw�jm�rvjromnwvmxpwolrziltpwmxqnw�jmytrjiltujo�mnwvm{n~mnzlqprt�jm{twprm
iqnw�jomtwmlqjm�pr�mnomkrputvjvmtwm�jiltpwm����m�qjm�riqtljilmst}}mtwujolt�nljmnwvm{n�jmvjljr{twnltpwomnwvm
rjip{{jwvnltpwomrj�nrvtw�mipwijn}jvmnwvmzw�wpswmipwvtltpwomnomkrputvjvmtwm�jiltpwm������

TUVWXW�m�qjm�riqtljilmst}}mipwvzilmtwokjiltpwomlpmvjljr{twjmlqjmvnljmprmvnljomp�m�z|olnwltn}mxp{k}jltpwmnwvmlqjmvnljm
p�m�twn}mip{k}jltpw�mtoozjmxjrlt�tinljomp�m�z|olnwltn}mxp{k}jltpwmkzroznwlmlpm�jiltpwm����mrjijtujmnwvm�prsnrvmlpmlqjm
�swjr�m�prmlqjm�swjr�omrjutjsmnwvmrjiprvo�msrtlljwmsnrrnwltjomnwvmrj}nljvmvpiz{jwlomrj�ztrjvm|~mlqjmxpwlrnilmnwvm
nooj{|}jvm|~mlqjmxpwlrnilprmkzroznwlmlpm�jiltpwm�����mnwvmtoozjmnm�twn}mxjrlt�tinljm�prm�n~{jwlmkzroznwlmlpm�jiltpwm
�����

TUVWXW ¡m¢�mlqjm�swjrmnwvm�riqtljilmn�rjj�mlqjm�riqtljilmst}}mkrputvjmpwjmprm{prjmkrp�jilmrjkrjojwlnltujomlpmnootolmtwm
inrr~tw�mpzlmlqjm�riqtljil�omrjokpwot|t}tltjomnlmlqjmotlj�m�qjmvzltjo�mrjokpwot|t}tltjomnwvm}t{tlnltpwomp�mnzlqprtl~mp�m
oziqmkrp�jilmrjkrjojwlnltujomoqn}}m|jmnomojlm�prlqmtwmnwmjhqt|tlmlpm|jmtwiprkprnljvmtwmlqjmxpwlrnilmypiz{jwlo�

TUVWXW  m�qjm�riqtljilmst}}mtwljrkrjlmnwvmvjitvjm{nlljromipwijrwtw�mkjr�pr{nwijmzwvjr�mnwvmrj�ztrj{jwlomp��mlqjm
xpwlrnilmypiz{jwlompwmsrtlljwmrj�zjolmp�mjtlqjrmlqjm�swjrmprmxpwlrnilpr�m�qjm�riqtljil�omrjokpwojmlpmoziqmrj�zjolom
st}}m|jm{nvjmtwmsrtltw�mstlqtwmnw~mlt{jm}t{tlomn�rjjvmzkpwmprmplqjrstojmstlqmrjnopwn|}jmkrp{klwjoo�m

TUVWXW Xm¢wljrkrjlnltpwomnwvmvjitotpwomp�mlqjm�riqtljilmst}}m|jmipwotoljwlmstlqmlqjmtwljwlmp��mnwvmrjnopwn|}~mtw�jrn|}jm
�rp{�mlqjmxpwlrnilmypiz{jwlomnwvmst}}m|jmtwmsrtltw�mprmtwmlqjm�pr{mp�mvrnstw�o�m�qjwm{n�tw�moziqmtwljrkrjlnltpwom
nwvmvjitotpwo�mlqjm�riqtljilmst}}mjwvjnuprmlpmojizrjm�ntlq�z}mkjr�pr{nwijm|~m|plqm�swjrmnwvmxpwlrnilpr�mst}}mwplm
oqpsmknrltn}tl~mlpmjtlqjrmnwvmst}}mwplm|jm}tn|}jm�prmrjoz}lomp�mtwljrkrjlnltpwomprmvjitotpwomrjwvjrjvmtwm�ppvm�ntlq�

TUVWXW £m�qjm�riqtljil�omvjitotpwompwm{nlljromrj}nltw�mlpmnjolqjltimj��jilmst}}m|jm�twn}mt�mipwotoljwlmstlqmlqjmtwljwlm
jhkrjoojvmtwmlqjmxpwlrnilmypiz{jwlo�
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TUVWXWYVZ[\]Ẑ_̀\ab]̀bZcaddZ_]ea]cZfghZ_]ijkghZbkZ_]lm]ibiZnk_Zagnk_ofbakgZfpkmbZb\]Zqkgb_f̀bZrk̀mo]gbisZ[\]Z
_̂̀\ab]̀btiZ_]ijkgi]ZbkZim̀\Z_]lm]ibiZcaddZp]Zofh]ZagZc_abaguZcab\agZfgvZbao]ZdaoabiZfu_]]hZmjkgZk_Zkb\]_cai]Zcab\Z
_]fikgfpd]Zj_kojbg]iisZwnZfjj_kj_afb]xZb\]Ẑ_̀\ab]̀bZcaddZj_]jf_]ZfghZaiim]Zimjjd]o]gbfdZr_fcaguiZfghZ
yj]̀anàfbakgiZagZ_]ijkgi]ZbkZb\]Z_]lm]ibiZnk_Zagnk_ofbakgs

z{|}~��U�UUU���~��|{z~|�{�
TU�WYU���}�}|}���
TU�WYWYẐZymp̀kgb_f̀bk_ZaiZfZj]_ikgZk_Z]gbabvZc\kZ\fiZfZha_]̀bZ̀kgb_f̀bZcab\Zb\]Zqkgb_f̀bk_ZbkZj]_nk_oZfZjk_bakgZknZb\]Z
�k_�ZfbZb\]Ziab]sZ[\]Zb]_oZ�ymp̀kgb_f̀bk_�ZaiZ_]n]__]hZbkZb\_kmu\kmbZb\]Zqkgb_f̀bZrk̀mo]gbiZfiZanZiagumdf_ZagZ
gmop]_ZfghZo]fgiZfZymp̀kgb_f̀bk_Zk_ZfgZfmb\k_a�]hZ_]j_]i]gbfbae]ZknZb\]Zymp̀kgb_f̀bk_sZ[\]Zb]_oZ�ymp̀kgb_f̀bk_�Z
hk]iZgkbZag̀dmh]ZfZi]jf_fb]Z̀kgb_f̀bk_Zk_Zimp̀kgb_f̀bk_iZknZfZi]jf_fb]Z̀kgb_f̀bk_s

TU�WYWXẐZymp�imp̀kgb_f̀bk_ZaiZfZj]_ikgZk_Z]gbabvZc\kZ\fiZfZha_]̀bZk_Zagha_]̀bZ̀kgb_f̀bZcab\ZfZymp̀kgb_f̀bk_ZbkZ
j]_nk_oZfZjk_bakgZknZb\]Z�k_�ZfbZb\]Ziab]sZ[\]Zb]_oZ�ymp�imp̀kgb_f̀bk_�ZaiZ_]n]__]hZbkZb\_kmu\kmbZb\]Zqkgb_f̀bZ
rk̀mo]gbiZfiZanZiagumdf_ZagZgmop]_ZfghZo]fgiZfZymp�imp̀kgb_f̀bk_Zk_ZfgZfmb\k_a�]hZ_]j_]i]gbfbae]ZknZb\]Zymp�
imp̀kgb_f̀bk_s

TU�WXUz�z{�U��U���~��|{z~|�Uz��U�|��{U~��|{z~|�U��{U��{|}���U��U|��U��{�
TU�WXWYZ�gd]iiZkb\]_cai]Zibfb]hZagZb\]Zqkgb_f̀bZrk̀mo]gbiZk_Zb\]ZpahhaguZ_]lma_]o]gbixZb\]Zqkgb_f̀bk_xZfiZikkgZfiZ
j_f̀bàfpd]Zfnb]_Zfcf_hZknZb\]Zqkgb_f̀bxZi\fddZnm_gai\ZagZc_abaguZbkZb\]Z�cg]_Zb\_kmu\Zb\]Ẑ_̀\ab]̀bZb\]Zgfo]iZknZ
j]_ikgiZk_Z]gbaba]iZ�ag̀dmhaguZb\ki]Zc\kZf_]ZbkZnm_gai\Zofb]_afdiZk_Z]lmajo]gbZnfp_àfb]hZbkZfZij]̀afdZh]iaug�Z
j_kjki]hZnk_Z]f̀\Zj_ag̀ajfdZjk_bakgZknZb\]Z�k_�sZ[\]Ẑ_̀\ab]̀bZofvZ_]jdvZcab\agZ��ZhfviZbkZb\]Zqkgb_f̀bk_ZagZ
c_abaguZibfbaguZ���Zc\]b\]_Zb\]Z�cg]_Zk_Zb\]Ẑ_̀\ab]̀bZ\fiZ_]fikgfpd]Zkp�]̀bakgZbkZfgvZim̀\Zj_kjki]hZj]_ikgZk_Z
]gbabvZk_Z���Zb\fbZb\]Ẑ_̀\ab]̀bZ_]lma_]iZfhhabakgfdZbao]Znk_Z_]ea]csZ�fadm_]ZknZb\]Z�cg]_Zk_Ẑ_̀\ab]̀bZbkZ_]jdvZcab\agZ
b\]Z���hfvZj]_akhZi\fddZ̀kgibabmb]Zgkbà]ZknZgkZ_]fikgfpd]Zkp�]̀bakgs

TU�WXWXZ[\]Zqkgb_f̀bk_Zi\fddZgkbZ̀kgb_f̀bZcab\ZfZj_kjki]hZj]_ikgZk_Z]gbabvZbkZc\koZb\]Z�cg]_Zk_Ẑ_̀\ab]̀bZ\fiZofh]Z
_]fikgfpd]ZfghZbao]dvZkp�]̀bakgsZ[\]Zqkgb_f̀bk_Zi\fddZgkbZp]Z_]lma_]hZbkZ̀kgb_f̀bZcab\Zfgvkg]ZbkZc\koZb\]Z
qkgb_f̀bk_Z\fiZofh]Z_]fikgfpd]Zkp�]̀bakgs

TU�WXW�ZwnZb\]Z�cg]_Zk_Ẑ_̀\ab]̀bZ\fiZ_]fikgfpd]Zkp�]̀bakgZbkZfZj]_ikgZk_Z]gbabvZj_kjki]hZpvZb\]Zqkgb_f̀bk_xZb\]Z
qkgb_f̀bk_Zi\fddZj_kjki]Zfgkb\]_ZbkZc\koZb\]Z�cg]_Zk_Ẑ_̀\ab]̀bZ\fiZgkZ_]fikgfpd]Zkp�]̀bakgsZwnZb\]Zj_kjki]hZpmbZ
_]�]̀b]hZymp̀kgb_f̀bk_ZcfiZ_]fikgfpdvZ̀fjfpd]ZknZj]_nk_oaguZb\]Z�k_�xZb\]Zqkgb_f̀bZymoZfghZqkgb_f̀bZ[ao]Zi\fddZ
p]Zag̀_]fi]hZk_Zh]̀_]fi]hZpvZb\]Zhann]_]g̀]xZanZfgvxZk̀ f̀iakg]hZpvZim̀\Z̀\fgu]xZfghZfgZfjj_kj_afb]Zq\fgu]Z�_h]_Z
i\fddZp]Zaiim]hZp]nk_]Z̀koo]g̀]o]gbZknZb\]Zimpibabmb]Zymp̀kgb_f̀bk_tiZ�k_�sZ�kc]e]_xZgkZag̀_]fi]ZagZb\]Zqkgb_f̀bZ
ymoZk_Zqkgb_f̀bZ[ao]Zi\fddZp]Zfddkc]hZnk_Zim̀\Z̀\fgu]Zmgd]iiZb\]Zqkgb_f̀bk_Z\fiZf̀b]hZj_kojbdvZfghZ_]ijkgiae]dvZ
agZimpoabbaguZgfo]iZfiZ_]lma_]hs

TU�WXWVZ[\]Zqkgb_f̀bk_Zi\fddZgkbZimpibabmb]ZfZymp̀kgb_f̀bk_xZj]_ikgZk_Z]gbabvZj_]eakmidvZi]d]̀b]hZanZb\]Z�cg]_Zk_Z
_̂̀\ab]̀bZof�]iZ_]fikgfpd]Zkp�]̀bakgZbkZim̀\Zimpibabmbakgs

TU�W�U���~��|{z~|�z�U{��z|}���
�vZfjj_kj_afb]Zfu_]]o]gbxZc_abb]gZc\]_]Zd]ufddvZ_]lma_]hZnk_ZefdahabvxZb\]Zqkgb_f̀bk_Zi\fddZ_]lma_]Z]f̀\Z
ymp̀kgb_f̀bk_xZbkZb\]Z]�b]gbZknZb\]Z�k_�ZbkZp]Zj]_nk_o]hZpvZb\]Zymp̀kgb_f̀bk_xZbkZp]ZpkmghZbkZb\]Zqkgb_f̀bk_ZpvZ
b]_oiZknZb\]Zqkgb_f̀bZrk̀mo]gbixZfghZbkZfiimo]Zbkcf_hZb\]Zqkgb_f̀bk_ZfddZb\]ZkpdaufbakgiZfghZ_]ijkgiapadaba]ixZ
ag̀dmhaguZb\]Z_]ijkgiapadabvZnk_Zifn]bvZknZb\]Zymp̀kgb_f̀bk_tiZ�k_�xZc\à\Zb\]Zqkgb_f̀bk_xZpvZb\]i]Zrk̀mo]gbixZ
fiimo]iZbkcf_hZb\]Z�cg]_ZfghẐ_̀\ab]̀bsZ f̀\Zimp̀kgb_f̀bZfu_]]o]gbZi\fddZj_]i]_e]ZfghZj_kb]̀bZb\]Z_au\biZknZb\]Z
�cg]_ZfghẐ_̀\ab]̀bZmgh]_Zb\]Zqkgb_f̀bZrk̀mo]gbiZcab\Z_]ij]̀bZbkZb\]Z�k_�ZbkZp]Zj]_nk_o]hZpvZb\]Zymp̀kgb_f̀bk_Z
ikZb\fbZimp̀kgb_f̀baguZb\]_]knZcaddZgkbZj_]�mhà]Zim̀\Z_au\bixZfghZi\fddZfddkcZbkZb\]Zymp̀kgb_f̀bk_xZmgd]iiZij]̀anàfddvZ
j_keah]hZkb\]_cai]ZagZb\]Zimp̀kgb_f̀bZfu_]]o]gbxZb\]Zp]g]nabZknZfddZ_au\bixZ_]o]ha]iZfghZ_]h_]iiZfufagibZb\]Z
qkgb_f̀bk_Zb\fbZb\]Zqkgb_f̀bk_xZpvZb\]Zqkgb_f̀bZrk̀mo]gbixZ\fiZfufagibZb\]Z�cg]_sZ�\]_]Zfjj_kj_afb]xZb\]Z
qkgb_f̀bk_Zi\fddZ_]lma_]Z]f̀\Zymp̀kgb_f̀bk_ZbkZ]gb]_ZagbkZiaoadf_Zfu_]]o]gbiZcab\Zymp�imp̀kgb_f̀bk_isZ[\]Z
qkgb_f̀bk_Zi\fddZof�]Zfefadfpd]ZbkZ]f̀\Zj_kjki]hZymp̀kgb_f̀bk_xZj_ak_ZbkZb\]Z]�]̀mbakgZknZb\]Zimp̀kgb_f̀bZfu_]]o]gbxZ
k̀ja]iZknZb\]Zqkgb_f̀bZrk̀mo]gbiZbkZc\à\Zb\]Zymp̀kgb_f̀bk_ZcaddZp]ZpkmghxZfghxZmjkgZc_abb]gZ_]lm]ibZknZb\]Z
ymp̀kgb_f̀bk_xZah]gbanvZbkZb\]Zymp̀kgb_f̀bk_Zb]_oiZfghZ̀kghabakgiZknZb\]Zj_kjki]hZimp̀kgb_f̀bZfu_]]o]gbZb\fbZofvZ
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STUVWUXVYZV[\TU]ZŴUŴTU_̀[WYV\WUà\bcT[WdeUfbS\̀[WYV\ẀYdU]ZggUdZcZgVYghUcViTU\̀jZTdÙkUVjjgZ\VSgTUj̀YWZ̀[dÙkU
db\̂Ul̀\bcT[WdUVXVZgVSgTUẀUŴTZYUYTdjT\WZXTUjỲj̀dTlUfbSmdbS\̀[WYV\ẀYde

nopqrostuvwuxyuvoz{{wxu|yuvot}o{~�stuv�zsv{
nopqrq�U�V\̂UdbS\̀[WYV\WUV�YTTcT[WUk̀YUVUj̀YWZ̀[ÙkUŴTU� ỲiUZdUVddZ�[TlUShUŴTU_̀[WYV\ẀYUẀUŴTU�][TY�UjỲXZlTlU
ŴVW

q�UUUUVddZ�[cT[WUZdUTkkT\WZXTÙ[ghUVkWTYUWTYcZ[VWZ̀[ÙkUŴTU_̀[WYV\WUShUŴTU�][TYUk̀YU\VbdTUjbYdbV[WUẀU
fT\WZ̀[U��e�UV[lÙ[ghUk̀YUŴ̀ dTUdbS\̀[WYV\WUV�YTTcT[WdUŴVWUŴTU�][TYUV\\TjWdUShU[̀WZkhZ[�UŴTU
fbS\̀[WYV\ẀYUV[lU_̀[WYV\ẀYUZ[U]YZWZ[��UV[l

q�UUUUVddZ�[cT[WUZdUdbS�T\WUẀUŴTUjYZ̀YUYZ�̂WdÙkUŴTUdbYTWh�UZkUV[h�ÙSgZ�VWTlUb[lTYUS̀[lUYTgVWZ[�UẀUŴTU
_̀[WYV\We

� T̂[UŴTU�][TYUV\\TjWdUŴTUVddZ�[cT[WÙkUVUdbS\̀[WYV\WUV�YTTcT[W�UŴTU�][TYUVddbcTdUŴTU_̀[WYV\ẀY�dUYZ�̂WdUV[lU
S̀gZ�VWZ̀[dUb[lTYUŴTUdbS\̀[WYV\We

nopqrq�U�j̀[Udb\̂UVddZ�[cT[W�UZkUŴTU� ỲiÛVdUSTT[UdbdjT[lTlUk̀YUc̀ YTUŴV[U��UlVhd�UŴTUfbS\̀[WYV\ẀY�dU
\̀cjT[dVWZ̀[Ud̂VggUSTUT�bZWVSghUVl�bdWTlUk̀YUZ[\YTVdTdUZ[U\̀dWUYTdbgWZ[�UkỲcUŴTUdbdjT[dZ̀[e

nopqrq�U�j̀[Udb\̂UVddZ�[cT[WUẀUŴTU�][TYUb[lTYUŴZdUfT\WZ̀[U�e��UŴTU�][TYUcVhUkbYŴTYUVddZ�[UŴTUdbS\̀[WYV\WUẀUVU
db\\Tdd̀YU\̀[WYV\ẀYÙYÙŴTYUT[WZWheU�kUŴTU�][TYUVddZ�[dUŴTUdbS\̀[WYV\WUẀUVUdb\\Tdd̀YU\̀[WYV\ẀYÙYÙŴTYUT[WZWh�U
ŴTU�][TYUd̂VggU[TXTYŴTgTddUYTcVZ[UgT�VgghUYTdj̀[dZSgTUk̀YUVggÙkUŴTUdb\\Tdd̀YU\̀[WYV\ẀY�dÙSgZ�VWZ̀[dUb[lTYUŴTU
dbS\̀[WYV\WeU

z�vws�yo�ooostu{v�~svwtuo��ot�uy�ot�o��o{y�z�zvyostuv�zsvt�{
no�q�ot�uy��{o�wx�vovto�y�}t�|ostu{v�~svwtuozu�ovtoz�z��o{y�z�zvyostuv�zsv{
no�q�q�U�̂TU�][TYUYTdTYXTdUŴTUYZ�̂WUẀUjTYk̀YcU\̀[dWYb\WZ̀[ÙYÙjTYVWZ̀[dUYTgVWTlUẀUŴTU�Ỳ�T\WU]ZŴUŴTU�][TY�dU
]̀[Uk̀Y\Td�UV[lUẀUV]VYlUdTjVYVWTU\̀[WYV\WdUZ[U\̀[[T\WZ̀[U]ZŴÙŴTYUj̀YWZ̀[dÙkUŴTU�Ỳ�T\WÙYÙŴTYU\̀[dWYb\WZ̀[ÙYU
j̀TYVWZ̀[dÙ[UŴTUdZWTUb[lTYU_̀[lZWZ̀[dÙkUŴTU_̀[WYV\WUZlT[WZ\VgÙYUdbSdWV[WZVgghUdZcZgVYUẀUŴTdTUZ[\gblZ[�UŴ̀ dTU
j̀YWZ̀[dUYTgVWTlUẀUZ[dbYV[\TUV[lU]VZXTYÙkUdbSỲ�VWZ̀[eU�kUŴTU_̀[WYV\ẀYU\gVZcdUŴVWUlTgVhÙYUVllZWZ̀[VgU\̀dWUZdU
Z[X̀gXTlUST\VbdTÙkUdb\̂UV\WZ̀[UShUŴTU�][TY�UŴTU_̀[WYV\ẀYUd̂VggUcViTUdb\̂U_gVZcUVdUjỲXZlTlUZ[U�YWZ\gTU��e

no�q�q�U� T̂[UdTjVYVWTU\̀[WYV\WdUVYTUV]VYlTlUk̀YUlZkkTYT[WUj̀YWZ̀[dÙkUŴTU�Ỳ�T\WÙYÙŴTYU\̀[dWYb\WZ̀[ÙYÙjTYVWZ̀[dU
[̀UŴTUdZWT�UŴTUWTYcU _̀[WYV\ẀY¡UZ[UŴTU_̀[WYV\WUà\bcT[WdUZ[UTV\̂U\VdTUd̂VggUcTV[UŴTU_̀[WYV\ẀYU]̂ ÙT¢T\bWTdU
TV\̂UdTjVYVWTU�][TYm_̀[WYV\ẀYU��YTTcT[We

no�q�q�U�̂TU�][TYUd̂VggUjỲXZlTUk̀YU\̀ ỲlZ[VWZ̀[ÙkUŴTUV\WZXZWZTdÙkUŴTU�][TY�dÙ][Uk̀Y\TdUV[lÙkUTV\̂UdTjVYVWTU
\̀[WYV\ẀYU]ZŴUŴTU� ỲiÙkUŴTU_̀[WYV\ẀY�U]̂ Ùd̂VggU\̀ j̀TYVWTU]ZŴUŴTceU�̂TU_̀[WYV\ẀYUd̂VggUjVYWZ\ZjVWTU]ZŴU
Ẁ̂TYUdTjVYVWTU\̀[WYV\ẀYdUV[lUŴTU�][TYUZ[UYTXZT]Z[�UŴTZYU\̀[dWYb\WZ̀[Ud\̂TlbgTdeU�̂TU_̀[WYV\ẀYUd̂VggUcViTUV[hU
YTXZdZ̀[dUẀUŴTU\̀[dWYb\WZ̀[Ud\̂TlbgTUlTTcTlU[T\TddVYhUVkWTYUVU�̀Z[WUYTXZT]UV[lUcbWbVgUV�YTTcT[WeU�̂TU\̀[dWYb\WZ̀[U
d\̂TlbgTdUd̂VggUŴT[U\̀[dWZWbWTUŴTUd\̂TlbgTdUẀUSTUbdTlUShUŴTU_̀[WYV\ẀY�UdTjVYVWTU\̀[WYV\ẀYdUV[lUŴTU�][TYUb[WZgU
dbSdT�bT[WghUYTXZdTle

no�q�qrU�[gTddÙŴTY]ZdTUjỲXZlTlUZ[UŴTU_̀[WYV\WUà\bcT[Wd�U]̂T[UŴTU�][TYUjTYk̀YcdU\̀[dWYb\WZ̀[ÙYÙjTYVWZ̀[dU
YTgVWTlUẀUŴTU�Ỳ�T\WU]ZŴUŴTU�][TY�dÙ][Uk̀Y\Td�UŴTU�][TYUd̂VggUSTUlTTcTlUẀUSTUdbS�T\WUẀUŴTUdVcTÙSgZ�VWZ̀[dU
V[lUẀÛVXTUŴTUdVcTUYZ�̂WdUŴVWUVjjghUẀUŴTU_̀[WYV\ẀYUb[lTYUŴTU_̀[lZWZ̀[dÙkUŴTU_̀[WYV\W�UZ[\gblZ[��U]ZŴ̀ bWU
T¢\gblZ[�ÙŴTYd�UŴ̀ dTUdWVWTlUZ[U�YWZ\gTU��UŴZdU�YWZ\gTU£UV[lU�YWZ\gTdU���U��UV[lU��e

no�q�o|~v~z�o�y{�tu{w�w�wv�
no�q�q�U�̂TU_̀[WYV\ẀYUd̂VggUVkk̀YlUŴTU�][TYUV[lUdTjVYVWTU\̀[WYV\ẀYdUYTVd̀[VSgTÙjj̀YWb[ZWhUk̀YUZ[WỲlb\WZ̀[UV[lU
dẀYV�TÙkUŴTZYUcVWTYZVgdUV[lUT�bZjcT[WUV[lUjTYk̀YcV[\TÙkUŴTZYUV\WZXZWZTd�UV[lUd̂VggU\̀[[T\WUV[lU\̀ ỲlZ[VWTUŴTU
_̀[WYV\ẀY�dU\̀[dWYb\WZ̀[UV[lÙjTYVWZ̀[dU]ZŴUŴTZYdUVdUYT�bZYTlUShUŴTU_̀[WYV\WUà\bcT[Wde

no�q�q�U�kUjVYWÙkUŴTU_̀[WYV\ẀY�dU� ỲiUlTjT[ldUk̀YUjỲjTYUT¢T\bWZ̀[ÙYUYTdbgWdUbj̀[U\̀[dWYb\WZ̀[ÙYÙjTYVWZ̀[dUShU
ŴTU�][TYÙYUVUdTjVYVWTU\̀[WYV\ẀY�UŴTU_̀[WYV\ẀYUd̂Vgg�UjYZ̀YUẀUjỲ\TTlZ[�U]ZŴUŴVWUj̀YWZ̀[ÙkUŴTU� Ỳi�UjỲcjWghU
YTj̀YWUẀUŴTU�Y\̂ZWT\WUVjjVYT[WUlZd\YTjV[\ZTdÙYUlTkT\WdUZ[Udb\̂ÙŴTYU\̀[dWYb\WZ̀[UŴVWU]̀bglUYT[lTYUZWUb[dbZWVSgTU
k̀YUdb\̂UjỲjTYUT¢T\bWZ̀[UV[lUYTdbgWdeU¤VZgbYTÙkUŴTU_̀[WYV\ẀYUd̀UẀUYTj̀YWUd̂VggU\̀[dWZWbWTUV[UV\i[̀]gTl�cT[WUŴVWU
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STUVWXYUZ[\V]ZV\Û_Z_SUV̀]YSZ_̀S]Z[\V̀]â bUSUcV]ZV̂_ZSd_bbeV̀]â bUSUcV̀]Y\SZf̀Sd]YVd\VgdSV_YcV̂Z]̂UZVS]VZÙUdhUVSTUV
i]YSZ_̀S]Z[\Vj]ZklVUm̀ÛSV_\VS]VcUgÙS\VY]SVSTUYVZU_\]Y_nbeVcd\̀]hUZ_nbUo

pqrstsuVvTUVi]YSZ_̀S]ZV\T_bbVZUdanfZ\UVSTUVWXYUZVg]ZV̀]\S\VSTUVWXYUZVdỲfZ\VST_SV_ZUV̂_e_nbUVS]V_V\Û_Z_SUV̀]YSZ_̀S]ZV
nÙ_f\UV]gVSTUVi]YSZ_̀S]Z[\VcUb_e\lVdâ Z]̂UZbeVSdaUcV_̀SdhdSdU\V]ZVcUgÙSdhUV̀]Y\SZf̀Sd]YoVvTUVWXYUZV\T_bbVnUV
ZU\̂]Y\dnbUVS]VSTUVi]YSZ_̀S]ZVg]ZV̀]\S\VSTUVi]YSZ_̀S]ZVdỲfZ\VnÙ_f\UV]gV_V\Û_Z_SUV̀]YSZ_̀S]Z[\VcUb_e\lVdâ Z]̂UZbeV
SdaUcV_̀SdhdSdU\lVc_a_wUVS]VSTUVj]ZkV]ZVcUgÙSdhUV̀]Y\SZf̀Sd]Yo

pqrstsxVvTUVi]YSZ_̀S]ZV\T_bbV̂Z]â SbeVZUaUceVc_a_wUVSTUVi]YSZ_̀S]ZVXZ]YwgfbbeV̀_f\U\VS]V̀]â bUSUcV]ZV̂_ZSd_bbeV
]̀â bUSUcV̀]Y\SZf̀Sd]YV]ZVS]V̂Z]̂UZSeV]gVSTUVWXYUZV]ZV\Û_Z_SUV̀]YSZ_̀S]Z\V_\V̂Z]hdcUcVdYVyÙSd]YVz{o|o}o

pqrsts~VvTUVWXYUZV_YcVU_̀TV\Û_Z_SUV̀]YSZ_̀S]ZV\T_bbVT_hUVSTUV\_aUVZU\̂]Y\dndbdSdU\Vg]ZV̀fSSdYwV_YcV̂_S̀TdYwV_\V_ZUV
cU\̀ZdnUcVg]ZVSTUVi]YSZ_̀S]ZVdYVyÙSd]YV�oz�o

pqrsuq�������q�����q��q�����q��
�gV_Vcd\̂fSUV_Zd\U\V_a]YwVSTUVi]YSZ_̀S]ZlV\Û_Z_SUV̀]YSZ_̀S]Z\V_YcVSTUVWXYUZV_\VS]VSTUVZU\̂]Y\dndbdSeVfYcUZVSTUdZV
ZU\̂ÙSdhUV̀]YSZ_̀S\Vg]ZVa_dYS_dYdYwVSTUV̂ZUad\U\V_YcV\fZZ]fYcdYwV_ZU_VgZUUVgZ]aVX_\SUVa_SUZd_b\V_YcVZfnnd\TlVSTUV
WXYUZVa_eV̀bU_YVf̂V_YcVSTUV�Z̀TdSÙSVXdbbV_bb]̀_SUVSTUV̀]\SV_a]YwVST]\UVZU\̂]Y\dnbUo

�������q�qqq�������q��q���q����
pq�s�q�������
pq�s�s�ViT_YwU\VdYVSTUVj]ZkVa_eVnUV_̀ ]̀â bd\TUcV_gSUZVUmÙfSd]YV]gVSTUVi]YSZ_̀SlV_YcVXdST]fSVdYh_bdc_SdYwVSTUV
i]YSZ_̀SlVneViT_YwUVWZcUZlVi]Y\SZf̀Sd]YViT_YwUV�dZÙSdhUV]ZV]ZcUZVg]ZV_VadY]ZV̀T_YwUVdYVSTUVj]ZklV\fn�ÙSVS]VSTUV
bdadS_Sd]Y\V\S_SUcVdYVSTd\V�ZSd̀bUV�V_YcVUb\UXTUZUVdYVSTUVi]YSZ_̀SV�]̀faUYS\o

pq�s�stV�ViT_YwUVWZcUZV\T_bbVnUVn_\UcVf̂]YV_wZUUaUYSV_a]YwVSTUVWXYUZlVi]YSZ_̀S]ZV_YcV�Z̀TdSÙS�V_Vi]Y\SZf̀Sd]YV
iT_YwUV�dZÙSdhUVZU�fdZU\V_wZUUaUYSVneVSTUVWXYUZV_YcV�Z̀TdSÙSV_YcVa_eV]ZVa_eVY]SVnUV_wZUUcVS]VneVSTUV
i]YSZ_̀S]Z�V_YV]ZcUZVg]ZV_VadY]ZV̀T_YwUVdYVSTUVj]ZkVa_eVnUVd\\fUcVneVSTUV�Z̀TdSÙSV_b]YUo

pq�s�suViT_YwU\VdYVSTUVj]ZkV\T_bbVnUV̂UZg]ZaUcVfYcUZV_̂ b̂d̀_nbUV̂Z]hd\d]Y\V]gVSTUVi]YSZ_̀SV�]̀faUYS\lV_YcVSTUV
i]YSZ_̀S]ZV\T_bbV̂Z]̀UUcV̂Z]â SbelVfYbU\\V]STUZXd\UV̂Z]hdcUcVdYVSTUViT_YwUVWZcUZlVi]Y\SZf̀Sd]YViT_YwUV�dZÙSdhUV
]ZV]ZcUZVg]ZV_VadY]ZV̀T_YwUVdYVSTUVj]Zko

pq�stq������q������
pq�sts�V�ViT_YwUVWZcUZVd\V_VXZdSSUYVdY\SZfaUYSV̂ZÛ_ZUcVneVSTUV�Z̀TdSÙSV_YcV\dwYUcVneVSTUVWXYUZlVi]YSZ_̀S]ZV_YcV
�Z̀TdSÙSV\S_SdYwVSTUdZV_wZUUaUYSVf̂]YV_bbV]gVSTUVg]bb]XdYw�

s�VVVVvTUV̀T_YwUVdYVSTUVj]Zk�
stVVVVvTUV_a]fYSV]gVSTUV_c�f\SaUYSlVdgV_YelVdYVSTUVi]YSZ_̀SVyfa�V_Yc
suVVVVvTUVUmSUYSV]gVSTUV_c�f\SaUYSlVdgV_YelVdYVSTUVi]YSZ_̀SVvdaUo

pq�suq������������q������q����������
pq�sus�V�Vi]Y\SZf̀Sd]YViT_YwUV�dZÙSdhUVd\V_VXZdSSUYV]ZcUZV̂ZÛ_ZUcVneVSTUV�Z̀TdSÙSV_YcV\dwYUcVneVSTUVWXYUZV_YcV
�Z̀TdSÙSlVcdZÙSdYwV_V̀T_YwUVdYVSTUVj]ZkV̂Zd]ZVS]V_wZUUaUYSV]YV_c�f\SaUYSlVdgV_YelVdYVSTUVi]YSZ_̀SVyfaV]ZVi]YSZ_̀SV
vdaUlV]ZVn]SToVvTUVWXYUZVa_eVneVi]Y\SZf̀Sd]YViT_YwUV�dZÙSdhUlVXdST]fSVdYh_bdc_SdYwVSTUVi]YSZ_̀SlV]ZcUZV̀T_YwU\V
dYVSTUVj]ZkVXdSTdYVSTUVwUYUZ_bV\̀]̂UV]gVSTUVi]YSZ_̀SV̀]Y\d\SdYwV]gV_ccdSd]Y\lVcUbUSd]Y\V]ZV]STUZVZUhd\d]Y\lVSTUV
i]YSZ_̀SVyfaV_YcVi]YSZ_̀SVvdaUVnUdYwV_c�f\SUcV_̀ ]̀ZcdYwbeo

pq�sustV�Vi]Y\SZf̀Sd]YViT_YwUV�dZÙSdhUV\T_bbVnUVf\UcVdYVSTUV_n\UỲUV]gVS]S_bV_wZUUaUYSV]YVSTUVSUZa\V]gV_ViT_YwUV
WZcUZoV

pq�susuV�gVSTUVi]Y\SZf̀Sd]YViT_YwUV�dZÙSdhUV̂Z]hdcU\Vg]ZV_YV_c�f\SaUYSVS]VSTUVi]YSZ_̀SVyfalVSTUV_c�f\SaUYSV\T_bbVnUV
n_\UcV]YV]YUV]gVSTUVg]bb]XdYwVaUST]c\�

s�VVVV�fSf_bV_̀ Ù̂S_ỲUV]gV_Vbfâ V\faV̂Z]̂UZbeVdSUad�UcV_YcV\f̂ ]̂ZSUcVneV\fggd̀dUYSV\fn\S_YSd_SdYwVc_S_VS]V
ÛZadSVUh_bf_Sd]Y�

stVVVV YdSV̂Zd̀U\V\S_SUcVdYVSTUVi]YSZ_̀SV�]̀faUYS\V]ZV\fn\U�fUYSbeV_wZUUcVf̂]Y�
suVVVVi]\SVS]VnUVcUSUZadYUcVdYV_Va_YYUZV_wZUUcVf̂]YVneVSTUV̂_ZSdU\V_YcV_VafSf_bbeV_̀ Ù̂S_nbUVgdmUcV]ZV

ÛZ̀UYS_wUVgUU�V]Z
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STUUUUVWUXYZ[\]̂]U\_Ù̂ ab\Z_Ucdedcd

fghSiSTUjkUl_\bUXY\âWUmŶUWbmb̂]U\_Ubn̂UoZ_bYmabUpZalq̂_bWUZYUWlrŴsl̂_btuUmvŶ̂]UlXZ_wUm_]U\kUslm_b\b\̂WUZY\v\_mttuU
aZ_b̂qXtmb̂]UmŶUqmb̂Y\mttuUanm_v̂]U\_UmUXYZXZŴ]Uonm_v̂UxY]̂YUZYUoZ_WbYlab\Z_Uonm_v̂Up\Ŷab\[̂UWZUbnmbU
mXXt\amb\Z_UZkUWlanUl_\bUXY\âWUbZUslm_b\b\̂WUZkUyZYzUXYZXZŴ]U{\ttUamlŴUWlrWbm_b\mtU\_̂sl\buUbZUbn̂Ux{_̂YUZYU
oZ_bYmabZYwUbn̂UmXXt\amrt̂Ul_\bUXY\âWUWnmttUr̂Ûsl\bmrtuUm]|lWb̂]d

fghSiS}U~XZ_UŶâ\XbUZkUmUoZ_WbYlab\Z_Uonm_v̂Up\Ŷab\[̂wUbn̂UoZ_bYmabZYUWnmttUXYZqXbtuUXYZâ ]̂U{\bnUbn̂Uanm_v̂U\_U
bn̂UyZYzU\_[Zt[̂]Um_]Um][\ŴUbn̂UVYan\b̂abUZkUbn̂UoZ_bYmabZY�WUmvŶ̂ q̂_bUZYU]\WmvŶ̂ q̂_bU{\bnUbn̂Uq̂bnZ]wU\kUm_uwU
XYZ[\]̂]U\_Ubn̂UoZ_WbYlab\Z_Uonm_v̂Up\Ŷab\[̂UkZYU]̂b̂Yq\_\_vUbn̂UXYZXZŴ]Um]|lWbq̂_bU\_Ubn̂UoZ_bYmabÙlqUZYU
oZ_bYmabU�\q̂d

fghSiS�UVUoZ_WbYlab\Z_Uonm_v̂Up\Ŷab\[̂UW\v_̂]UruUbn̂UoZ_bYmabZYU\_]\amb̂WUbn̂UoZ_bYmabZY�WUmvŶ̂ q̂_bUbn̂Ŷ{\bnwU
\_atl]\_vUm]|lWbq̂_bU\_UoZ_bYmabÙlqUm_]UoZ_bYmabU�\q̂UZYUbn̂Uq̂bnZ]UkZYU]̂b̂Yq\_\_vUbn̂qdÙlanUmvŶ̂ q̂_bUWnmttU
r̂Ûkk̂ab\[̂U\qq̂]\mb̂tuUm_]UWnmttUr̂UŶaZY]̂]UmWUmUonm_v̂UxY]̂Yd

fghSiShUjkUbn̂UoZ_bYmabZYU]ẐWU_ZbUŶWXZ_]UXYZqXbtuUZYU]\WmvŶ̂WU{\bnUbn̂Uq̂bnZ]UkZYUm]|lWbq̂_bU\_Ubn̂UoZ_bYmabÙlqwU
bn̂UVYan\b̂abUWnmttU]̂b̂Yq\_̂Ubn̂Uq̂bnZ]Um_]Ubn̂Um]|lWbq̂_bUZ_Ubn̂UrmW\WUZkUŶmWZ_mrt̂Û�X̂_]\blŶWUm_]UWm[\_vWUZkU
bnZŴUX̂YkZYq\_vUbn̂UyZYzUmbbY\rlbmrt̂UbZUbn̂Uanm_v̂wU\_atl]\_vwU\_UamŴUZkUm_U\_aŶmŴU\_Ubn̂UoZ_bYmabÙlqwUm_U
mqZl_bUkZYUZ[̂Yn̂m]Um_]UXYZk\bUmWUŴbUkZYbnU\_Ubn̂UVvŶ̂ q̂_bwUZYU\kU_ZUWlanUmqZl_bU\WUŴbUkZYbnU\_Ubn̂UVvŶ̂ q̂_bwUmU
ŶmWZ_mrt̂UmqZl_bdUj_UWlanUamŴwUm_]UmtWZUl_]̂YÙ̂ ab\Z_UcdededewUbn̂UoZ_bYmabZYUWnmttUẑ X̂Um_]UXŶŴ_bwU\_UWlanUkZYqU
mWUbn̂UVYan\b̂abUqmuUXŶWaY\r̂wUm_U\b̂q\�̂]UmaaZl_b\_vUbZv̂bn̂YU{\bnUmXXYZXY\mb̂UWlXXZYb\_vU]mbmdU~_t̂WWUZbn̂Y{\ŴU
XYZ[\]̂]U\_Ubn̂UoZ_bYmabUpZalq̂_bWwUaZWbWUkZYUbn̂UXlYXZŴWUZkUbn\WÙ̂ ab\Z_UcdedcUWnmttUr̂Ut\q\b̂]UbZUbn̂UkZttZ{\_v�

S�UUUUoZWbWUZkUtmrZYwU\_atl]\_vUWZa\mtUŴalY\buwUZt]Umv̂Um_]Ul_̂qXtZuq̂_bU\_WlYm_âwUkY\_v̂Ur̂_̂k\bWUŶsl\Ŷ]U
ruUmvŶ̂ q̂_bUZYUalWbZqwUm_]U{ZYẑYW�UaZqX̂_Wmb\Z_U\_WlYm_â�

S�UUUUoZWbWUZkUqmb̂Y\mtWwUWlXXt\̂WUm_]Ûsl\Xq̂_bwU\_atl]\_vUaZWbUZkUbYm_WXZYbmb\Z_wU{n̂bn̂YU\_aZYXZYmb̂]UZYU
aZ_Wlq̂]�

SiUUUU�̂_bmtUaZWbWUZkUqman\_̂YuUm_]Ûsl\Xq̂_bwÛ�atlW\[̂UZkUnm_]UbZZtWwU{n̂bn̂YUŶ_b̂]UkYZqUbn̂UoZ_bYmabZYU
ZYUZbn̂YW�

STUUUUoZWbWUZkUXŶq\lqWUkZYUmttUrZ_]WUm_]U\_WlYm_âwUX̂Yq\bUk̂̂WwUm_]UWmt̂WwUlŴUZYUW\q\tmYUbm�̂WUŶtmb̂]UbZUbn̂U
yZYz�Um_]

S}UUUUV]]\b\Z_mtUaZWbWUZkUWlX̂Y[\W\Z_Um_]Uk\̂t]UZkk\âUX̂YWZ__̂tU]\ŶabtuUmbbY\rlbmrt̂UbZUbn̂Uanm_v̂d

fghSiS�U�n̂UmqZl_bUZkUaŶ]\bUbZUr̂UmttZ{̂]UruUbn̂UoZ_bYmabZYUbZUbn̂Ux{_̂YUkZYUmU]̂t̂b\Z_UZYUanm_v̂UbnmbUŶWltbWU\_UmU
_̂bU]̂aŶmŴU\_Ubn̂UoZ_bYmabÙlqUWnmttUr̂UmablmtU_̂bUaZWbUmWUaZ_k\Yq̂]UruUbn̂UVYan\b̂abdUyn̂_UrZbnUm]]\b\Z_WUm_]U
aŶ]\bWUaZ[̂Y\_vUŶtmb̂]UyZYzUZYUWlrWb\blb\Z_WUmŶU\_[Zt[̂]U\_UmUanm_v̂wUbn̂UmttZ{m_âUkZYUZ[̂Yn̂m]Um_]UXYZk\bUWnmttU
r̂Uk\vlŶ]UZ_Ubn̂UrmW\WUZkU_̂bU\_aŶmŴwU\kUm_uwU{\bnUŶWX̂abUbZUbnmbUanm_v̂d

fghSiS�U�̂_]\_vUk\_mtU]̂b̂Yq\_mb\Z_UZkUbn̂UbZbmtUaZWbUZkUmUoZ_WbYlab\Z_Uonm_v̂Up\Ŷab\[̂UbZUbn̂Ux{_̂YwUbn̂UoZ_bYmabZYU
qmuUŶsl̂WbUXmuq̂_bUkZYUyZYzUaZqXt̂b̂]Ul_]̂YUbn̂UoZ_WbYlab\Z_Uonm_v̂Up\Ŷab\[̂U\_UVXXt\amb\Z_WUkZYU�muq̂_bdU
�n̂UVYan\b̂abU{\ttUqmẑUm_U\_b̂Y\qU]̂b̂Yq\_mb\Z_UkZYUXlYXZŴWUZkUqZ_bntuUâYb\k\amb\Z_UkZYUXmuq̂_bUkZYUbnZŴUaZWbWU
m_]UâYb\kuUkZYUXmuq̂_bUbn̂UmqZl_bUbnmbUbn̂UVYan\b̂abU]̂b̂Yq\_̂WwU\_Ubn̂UVYan\b̂ab�WUXYZk̂WW\Z_mtU|l]vq̂_bwUbZUr̂U
ŶmWZ_mrtuU|lWb\k\̂]dU�n̂UVYan\b̂ab�WU\_b̂Y\qU]̂b̂Yq\_mb\Z_UZkUaZWbUWnmttUm]|lWbUbn̂UoZ_bYmabÙlqUZ_Ubn̂UWmq̂UrmW\WU
mWUmUonm_v̂UxY]̂YwUWlr|̂abUbZUbn̂UY\vnbUZkÛ\bn̂YUXmYbuUbZU]\WmvŶ̂Um_]UmWŴYbUmUotm\qU\_UmaaZY]m_âU{\bnUVYb\at̂U��dU

fghSiS��Uyn̂_Ubn̂Ux{_̂YUm_]UoZ_bYmabZYUmvŶ̂U{\bnUmU]̂b̂Yq\_mb\Z_Uqm]̂UruUbn̂UVYan\b̂abUaZ_âY_\_vUbn̂U
m]|lWbq̂_bWU\_Ubn̂UoZ_bYmabÙlqUm_]UoZ_bYmabU�\q̂wUZYUZbn̂Y{\ŴUŶmanUmvŶ̂ q̂_bUlXZ_Ubn̂Um]|lWbq̂_bWwUWlanU
mvŶ̂ q̂_bUWnmttUr̂Ûkk̂ab\[̂U\qq̂]\mb̂tuUm_]Ubn̂UVYan\b̂abU{\ttUXŶXmŶUmUonm_v̂UxY]̂YdUonm_v̂UxY]̂YWUqmuUr̂U
\WWl̂]UkZYUmttUZYUm_uUXmYbUZkUmUoZ_WbYlab\Z_Uonm_v̂Up\Ŷab\[̂d

fghSTg�����g�������g��g���g����
�n̂UVYan\b̂abUnmWUmlbnZY\buUbZUZY]̂YUq\_ZYUanm_v̂WU\_Ubn̂UyZYzU_ZbU\_[Zt[\_vUm]|lWbq̂_bU\_Ubn̂UoZ_bYmabÙlqUZYU
�̂b̂_W\Z_UZkUbn̂UoZ_bYmabU�\q̂Um_]U_ZbU\_aZ_W\Wb̂_bU{\bnUbn̂U\_b̂_bUZkUbn̂UoZ_bYmabUpZalq̂_bWdÙlanUanm_v̂WU{\ttUr̂U
k̂k̂ab̂]UruU{Y\bb̂_UZY]̂YUW\v_̂]UruUbn̂UVYan\b̂abUm_]UWnmttUr̂Ur\_]\_vUZ_Ubn̂Ux{_̂YUm_]UoZ_bYmabZYdU
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�S

TUVWXYZ[\[[[VW]Z
[̂\_̀[aZbWcWVWdce
[̂\_̀_̀fghijkkflmnjopqkjfrolsqtjtufvlhmowxmfyqzjfqkfmnjfrjoqltfl{fmqzjufqhxi|tqh}fw|mnloq~jtfwt�|kmzjhmkufwiilmmjtfqhf
mnjfvlhmowxmf�lx|zjhmkf{lof�|�kmwhmqwifvlzrijmqlhfl{fmnjf�lo��

[̂\_̀_�fynjftwmjfl{fxlzzjhxjzjhmfl{fmnjf�lo�fqkfmnjftwmjfjkmw�iqknjtfqhfmnjf�}ojjzjhm�

[̂\_̀_�fynjftwmjfl{f�|�kmwhmqwifvlzrijmqlhfqkfmnjftwmjfxjomq{qjtf��fmnjf�oxnqmjxmfqhfwxxlotwhxjfpqmnf�jxmqlhf����

[̂\_̀_�fynjfmjozf�tw��fwkf|kjtfqhfmnjfvlhmowxmf�lx|zjhmkfknwiifzjwhfxwijhtwoftw�f|hijkkflmnjopqkjfkrjxq{qxwii�f
tj{qhjt�

[̂\_�[�Ud�UZee[Tca[Xd]�YZVWdc
[̂\_�_̀fyqzjfiqzqmkfkmwmjtfqhfmnjfvlhmowxmf�lx|zjhmkfwojfl{fmnjfjkkjhxjfl{fmnjfvlhmowxm�f��fj�jx|mqh}fmnjf�}ojjzjhmf
mnjfvlhmowxmlofxlh{qozkfmnwmfmnjfvlhmowxmfyqzjfqkfwfojwklhw�ijfrjoqltf{lofrjo{lozqh}fmnjf�lo��

[̂\_�_�fynjfvlhmowxmlofknwiifhlmf�hlpqh}i�ufj�xjrmf��fw}ojjzjhmflofqhkmo|xmqlhfl{fmnjf�phjofqhfpoqmqh}ufrojzwm|oji�f
xlzzjhxjflrjowmqlhkflhfmnjfkqmjflofjikjpnjojfroqlofmlfmnjfj{{jxmqsjftwmjfl{fqhk|owhxjfoj�|qojtf��f�omqxijf��fmlf�jf
{|ohqknjtf��fmnjfvlhmowxmlofwhtf�phjo�fynjftwmjfl{fxlzzjhxjzjhmfl{fmnjf�lo�fknwiifhlmf�jfxnwh}jtf��fmnjf
j{{jxmqsjftwmjfl{fk|xnfqhk|owhxj�f

[̂\_�_�fynjfvlhmowxmlofknwiifrolxjjtfj�rjtqmql|ki�fpqmnfwtj�|wmjf{loxjkfwhtfknwiifwxnqjsjf�|�kmwhmqwifvlzrijmqlhf
pqmnqhfmnjfvlhmowxmfyqzj�

[̂\_�[aZYT�e[Tca[Z�VZceWdce[db[VW]Z
[̂\_�_̀f�{fmnjfvlhmowxmlofqkftjiw�jtfwmfwh�fmqzjfqhfmnjfxlzzjhxjzjhmflofrol}ojkkfl{fmnjf�lo�f��fwhfwxmflofhj}ijxmfl{f
mnjf�phjoflof�oxnqmjxmuflofl{fwhfjzril�jjfl{fjqmnjouflofl{fwfkjrwowmjfxlhmowxmlofjzril�jtf��fmnjf�phjo�flof��f
xnwh}jkflotjojtfqhfmnjf�lo��flof��fiw�loftqkr|mjkuf{qojuf|h|k|wiftjiw�fqhftjiqsjoqjkuf|hwslqtw�ijfxwk|wimqjkfloflmnjof
xw|kjkf�j�lhtfmnjfvlhmowxmlo�kfxlhmoli�flof��ftjiw�fw|mnloq~jtf��fmnjf�phjofrjhtqh}fzjtqwmqlhfwhtfwo�qmowmqlh�flof
��flmnjofxw|kjkfmnwmfmnjf�oxnqmjxmftjmjozqhjkfzw�f�|kmq{�ftjiw�ufmnjhfmnjfvlhmowxmfyqzjfknwiif�jfj�mjhtjtf��fvnwh}jf
�otjof{lofk|xnfojwklhw�ijfmqzjfwkfmnjf�oxnqmjxmfzw�ftjmjozqhj�f

[̂\_�_�fviwqzkfojiwmqh}fmlfmqzjfknwiif�jfzwtjfqhfwxxlotwhxjfpqmnfwrriqxw�ijfrolsqkqlhkfl{f�omqxijf���f

[̂\_�_�fynqkf�jxmqlhf���ftljkfhlmfrojxi|tjfojxlsjo�fl{ftwzw}jkf{loftjiw�f��fjqmnjofrwom�f|htjoflmnjofrolsqkqlhkfl{f
mnjfvlhmowxmf�lx|zjhmk�

TUVWXYZ[�[[[�T�]ZcVe[Tca[Xd]�YZVWdc
[̂�_̀[XdcVUTXV[e�]
ynjfvlhmowxmf�|zfqkfkmwmjtfqhfmnjf�}ojjzjhmfwhtufqhxi|tqh}fw|mnloq~jtfwt�|kmzjhmkufqkfmnjfmlmwifwzl|hmfrw�w�ijf��f
mnjf�phjofmlfmnjfvlhmowxmlof{lofrjo{lozwhxjfl{fmnjf�lo�f|htjofmnjfvlhmowxmf�lx|zjhmk�

[̂�_�[eX�Za�YZ[db[ TY�Ze
�njojfmnjfvlhmowxmfqkf�wkjtflhfwfkmqr|iwmjtfk|zflof¡|wowhmjjtf¢w�qz|zf£oqxjufmnjfvlhmowxmlofknwiifk|�zqmfmlfmnjf
�oxnqmjxmuf�j{lojfmnjf{qokmf�rriqxwmqlhf{lof£w�zjhmufwfkxnjt|ijfl{fswi|jkfwiilxwmqh}fmnjfjhmqojfvlhmowxmf�|zfmlfmnjf
swoql|kfrlomqlhkfl{fmnjf�lo�fwhtfrojrwojtfqhfk|xnf{lozfwhtfk|rrlomjtf��fk|xnftwmwfmlfk|�kmwhmqwmjfqmkfwxx|owx�fwkf
mnjf�oxnqmjxmfzw�foj�|qoj�fynqkfkxnjt|ijuf|hijkkfl��jxmjtfmlf��fmnjf�oxnqmjxmufknwiif�jf|kjtfwkfwf�wkqkf{lofojsqjpqh}f
mnjfvlhmowxmlo�kf�rriqxwmqlhkf{lof£w�zjhm�

[̂�_�[T��YWXTVWdce[bdU[�T�]ZcV
[̂�_�_̀f�mfijwkmfmjhftw�kf�j{lojfmnjftwmjfjkmw�iqknjtf{lofjwxnfrol}ojkkfrw�zjhmufmnjfvlhmowxmlofknwiifk|�zqmfmlfmnjf
�oxnqmjxmfwhfqmjzq~jtf�rriqxwmqlhf{lof£w�zjhmfrojrwojtfqhfwxxlotwhxjfpqmnfmnjfkxnjt|ijfl{fswi|jkufq{foj�|qojtf|htjof
�jxmqlhf��¤uf{lofxlzrijmjtfrlomqlhkfl{fmnjf�lo��f�|xnfwrriqxwmqlhfknwiif�jfhlmwoq~jtufq{foj�|qojtufwhtfk|rrlomjtf��f
k|xnftwmwfk|�kmwhmqwmqh}fmnjfvlhmowxmlo�kfoq}nmfmlfrw�zjhmfwkfmnjf�phjoflof�oxnqmjxmfzw�foj�|qojufk|xnfwkfxlrqjkfl{f
oj�|qkqmqlhkf{olzf�|�xlhmowxmlokfwhtfzwmjoqwifk|rriqjokufwhtfknwiifoj{ijxmfojmwqhw}jfq{frolsqtjtf{lofqhfmnjfvlhmowxmf
�lx|zjhmk�
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TUVWXWYWYZ[\Z]̂_̀abcbZadZecfga_dZhijiklZ\mfnZo]]pafoga_d\ZqorZadfpmbcẐcsmc\g\Zt_̂Z]orqcdgZ_dZoff_mdgZ_tZfnoduc\ZadZ
gncZv_̂wZgnogZnòcZxccdZ]̂_]ĉprZomgn_̂aycbZxrZz_d\ĝmfga_dZznoducZ{âcfgàc\lZ_̂ZxrZadgĉaqZbcgĉqadoga_d\Z_tZgncZ
[̂fnagcfglZxmgZd_gZrcgZadfpmbcbZadZznoducZ|̂bĉ\i

TUVWXWYW}Z[]]pafoga_d\Zt_̂Z~orqcdgZ\noppZd_gZadfpmbcẐcsmc\g\Zt_̂Z]orqcdgZt_̂Z]_̂ga_d\Z_tZgncZv_̂wZt_̂Z�nafnZgncZ
z_dĝofg_̂Zb_c\Zd_gZadgcdbZg_Z]orZoZemxf_dĝofg_̂Z_̂ZqogĉaopZ\m]]paĉlZmdpc\\Z\mfnZv_̂wZno\ZxccdZ]ĉt_̂qcbZxrZ
_gnĉ\Z�n_qZgncZz_dĝofg_̂Zadgcdb\Zg_Z]oriZ

TUVWXW}Z�dpc\\Z_gnĉ�a\cZ]̂_̀abcbZadZgncZz_dĝofgZ{_fmqcdg\lZ]orqcdg\Z\noppZxcZqobcZ_dZoff_mdgZ_tZqogĉaop\ZodbZ
csma]qcdgZbcpàĉcbZodbZ\magoxprZ\g_̂cbZogZgncZ\agcZt_̂Z\mx\csmcdgZadf_̂]_̂oga_dZadZgncZv_̂wiZ�tZo]]̂_̀cbZadZob̀odfcZ
xrZgncZ|�dĉlZ]orqcdgZqorZ\aqapôprZxcZqobcZt_̂Zqogĉaop\ZodbZcsma]qcdgZ\magoxprZ\g_̂cbZ_ttZgncZ\agcZogZoZp_foga_dZ
oûccbZm]_dZadZ�̂agaduiZ~orqcdgZt_̂Zqogĉaop\ZodbZcsma]qcdgZ\g_̂cbZ_dZ_̂Z_ttZgncZ\agcZ\noppZxcZf_dbaga_dcbZm]_dZ
f_q]paodfcZxrZgncZz_dĝofg_̂Z�agnZ]̂_fcbm̂c\Z\oga\tofg_̂rZg_ZgncZ|�dĉZg_Zc\goxpa\nZgncZ|�dĉ�\ZgagpcZg_Z\mfnZ
qogĉaop\ZodbZcsma]qcdgZ_̂Z_gnĉ�a\cZ]̂_gcfgZgncZ|�dĉ�\Zadgĉc\glZodbZ\noppZadfpmbcZgncZf_\g\Z_tZo]]pafoxpcZ
ad\m̂odfclZ\g_̂oucZodbZĝod\]_̂goga_dZg_ZgncZ\agcZt_̂Z\mfnZqogĉaop\ZodbZcsma]qcdgZ\g_̂cbZ_ttZgncZ\agci

TUVWXWXZ�ncZz_dĝofg_̂Z�ô̂odg\ZgnogZgagpcZg_ZoppZv_̂wZf_̀ĉcbZxrZodZ[]]pafoga_dZt_̂Z~orqcdgZ�appZ]o\\Zg_ZgncZ|�dĉZ
d_ZpogĉZgnodZgncZgaqcZ_tZ]orqcdgiZ�ncZz_dĝofg_̂Ztm̂gnĉZ�ô̂odg\ZgnogZm]_dZ\mxqaggopZ_tZodZ[]]pafoga_dZt_̂Z
~orqcdgZoppZv_̂wZt_̂Z�nafnZzĉgatafogc\Zt_̂Z~orqcdgZnòcZxccdZ]̂c̀a_m\prZa\\mcbZodbZ]orqcdg\ẐcfcàcbZt̂_qZgncZ
|�dĉZ\nopplZg_ZgncZxc\gZ_tZgncZz_dĝofg_̂�\Zwd_�pcbuclZadt_̂qoga_dZodbZxcpactlZxcZt̂ccZodbZfpcôZ_tZpacd\lZfpoaq\lZ
\cfm̂agrZadgĉc\g\Z_̂Zcdfmqx̂odfc\ZadZtò_̂Z_tZgncZz_dĝofg_̂lZemxf_dĝofg_̂\lZqogĉaopZ\m]]paĉ\lZ_̂Z_gnĉZ]ĉ\_d\Z_̂Z
cdgagac\ZqowaduZoZfpoaqZxrẐco\_dZ_tZnòaduZ]̂_̀abcbZpox_̂lZqogĉaop\ZodbZcsma]qcdgẐcpogaduZg_ZgncZv_̂wi

TUVW�U������������U���U�������
TUVW�WYZ�ncZ[̂fnagcfgZ�applZ�agnadZ\c̀cdZbor\ZotgĉẐcfca]gZ_tZgncZz_dĝofg_̂�\Z[]]pafoga_dZt_̂Z~orqcdglZcagnĉZa\\mcZ
g_ZgncZ|�dĉZoZzĉgatafogcZt_̂Z~orqcdglZ�agnZoZf_]rZg_ZgncZz_dĝofg_̂lZt_̂Z\mfnZoq_mdgZo\ZgncZ[̂fnagcfgZbcgĉqadc\Z
a\Z]̂_]ĉprZbmclZ_̂Zd_gatrZgncZz_dĝofg_̂ZodbZ|�dĉZadZ�̂agaduZ_tZgncZ[̂fnagcfg�\Ẑco\_d\Zt_̂Z�agnn_pbaduZ
fĉgatafoga_dZadZ�n_pcZ_̂ZadZ]ôgZo\Z]̂_̀abcbZadZecfga_dZki�i�i

TUVW�W}Z�ncZa\\modfcZ_tZoZzĉgatafogcZt_̂Z~orqcdgZ�appZf_d\gagmgcZoẐc]̂c\cdgoga_dZxrZgncZ[̂fnagcfgZg_ZgncZ|�dĉlZ
xo\cbZ_dZgncZ[̂fnagcfg�\Zc̀opmoga_dZ_tZgncZv_̂wZodbZgncZbogoZf_q]̂a\aduZgncZ[]]pafoga_dZt_̂Z~orqcdglZgnoglZg_ZgncZ
xc\gZ_tZgncZ[̂fnagcfg�\Zwd_�pcbuclZadt_̂qoga_dZodbZxcpactlZgncZv_̂wZno\Z]̂_ûc\\cbZg_ZgncZ]_adgZadbafogcbZodbZgnogZ
gncZsmopagrZ_tZgncZv_̂wZa\ZadZoff_̂bodfcZ�agnZgncZz_dĝofgZ{_fmqcdg\iZ�ncZt_̂cu_aduẐc]̂c\cdgoga_d\ZôcZ\mx�cfgZg_Z
odZc̀opmoga_dZ_tZgncZv_̂wZt_̂Zf_dt_̂qodfcZ�agnZgncZz_dĝofgZ{_fmqcdg\Zm]_dZemx\godgaopZz_q]pcga_dlZg_Ẑc\mpg\Z_tZ
\mx\csmcdgZgc\g\ZodbZad\]cfga_d\lZg_Zf_̂̂cfga_dZ_tZqad_̂Zbc̀aoga_d\Zt̂_qZgncZz_dĝofgZ{_fmqcdg\Z]̂a_̂Zg_Zf_q]pcga_dZ
odbZg_Z\]cfatafZsmopatafoga_d\Zc�]̂c\\cbZxrZgncZ[̂fnagcfgiZ�ncZa\\modfcZ_tZoZzĉgatafogcZt_̂Z~orqcdgZ�appZtm̂gnĉZ
f_d\gagmgcZoẐc]̂c\cdgoga_dZgnogZgncZz_dĝofg_̂Za\ZcdgagpcbZg_Z]orqcdgZadZgncZoq_mdgZfĉgatacbiZ�_�c̀ĉlZgncZa\\modfcZ
_tZoZzĉgatafogcZt_̂Z~orqcdgZ�appZd_gZxcZoẐc]̂c\cdgoga_dZgnogZgncZ[̂fnagcfgZno\Z���ZqobcZc�nom\gàcZ_̂Zf_dgadm_m\Z_d�
\agcZad\]cfga_d\Zg_ZfncfwZgncZsmopagrZ_̂ZsmodgagrZ_tZgncZv_̂wlZ���Ẑc̀ac�cbZf_d\ĝmfga_dZqcod\lZqcgn_b\lZgcfndasmc\lZ
\csmcdfc\Z_̂Z]̂_fcbm̂c\lZ�j�Ẑc̀ac�cbZf_]ac\Z_tẐcsma\aga_d\ẐcfcàcbZt̂_qZemxf_dĝofg_̂\ZodbZqogĉaopZ\m]]paĉ\Z
odbZ_gnĉZbogoẐcsmc\gcbZxrZgncZ|�dĉZg_Z\mx\godgaogcZgncZz_dĝofg_̂�\ẐaungZg_Z]orqcdglZ_̂Z���ZqobcZc�oqadoga_dZg_Z
o\fĉgoadZn_�Z_̂Zt_̂Z�nogZ]m̂]_\cZgncZz_dĝofg_̂Zno\Zm\cbZq_dcrZ]̂c̀a_m\prZ]oabZ_dZoff_mdgZ_tZgncZz_dĝofgZemqi

TUVW�U���������U��U������ �U�������������
TUVW�WYZ�ncZ[̂fnagcfgZqorZ�agnn_pbZoZzĉgatafogcZt_̂Z~orqcdgZadZ�n_pcZ_̂ZadZ]ôglZg_ZgncZc�gcdgẐco\_doxprZdcfc\\ôrZ
g_Z]̂_gcfgZgncZ|�dĉlZatZadZgncZ[̂fnagcfg�\Z_]ada_dZgncẐc]̂c\cdgoga_d\Zg_ZgncZ|�dĉẐcsmâcbZxrZecfga_dZki�i�Zfodd_gZ
xcZqobciZ�tZgncZ[̂fnagcfgZa\ZmdoxpcZg_ZfĉgatrZ]orqcdgZadZgncZoq_mdgZ_tZgncZ[]]pafoga_dlZgncZ[̂fnagcfgZ�appZd_gatrZgncZ
z_dĝofg_̂ZodbZ|�dĉZo\Z]̂_̀abcbZadZecfga_dZki�i�iZ�tZgncZz_dĝofg_̂ZodbZ[̂fnagcfgZfodd_gZoûccZ_dZoẐc̀a\cbZ
oq_mdglZgncZ[̂fnagcfgZ�appZ]̂_q]gprZa\\mcZoZzĉgatafogcZt_̂Z~orqcdgZt_̂ZgncZoq_mdgZt_̂Z�nafnZgncZ[̂fnagcfgZa\ZoxpcZg_Z
qowcZ\mfnẐc]̂c\cdgoga_d\Zg_ZgncZ|�dĉiZ�ncZ[̂fnagcfgZqorZop\_Z�agnn_pbZoZzĉgatafogcZt_̂Z~orqcdgZ_̂lZxcfom\cZ_tZ
\mx\csmcdgprZba\f_̀ĉcbZc̀abcdfclZqorZdmppatrZgncZ�n_pcZ_̂ZoZ]ôgZ_tZoZzĉgatafogcZt_̂Z~orqcdgZ]̂c̀a_m\prZa\\mcblZg_Z
\mfnZc�gcdgZo\ZqorZxcZdcfc\\ôrZadZgncZ[̂fnagcfg�\Z_]ada_dZg_Z]̂_gcfgZgncZ|�dĉZt̂_qZp_\\Zt_̂Z�nafnZgncZz_dĝofg_̂Z
a\Ẑc\]_d\axpclZadfpmbaduZp_\\Ẑc\mpgaduZt̂_qZofg\ZodbZ_qa\\a_d\Zbc\f̂axcbZadZecfga_dZjiji�lZxcfom\cZ_t

WYZZZZbctcfgàcZv_̂wZd_gẐcqcbacb¡
W}ZZZZgnâbZ]ôgrZfpoaq\ZtapcbZ_̂Ẑco\_doxpcZc̀abcdfcZadbafogaduZ]̂_xoxpcZtapaduZ_tZ\mfnZfpoaq\Zmdpc\\Z\cfm̂agrZ

offc]goxpcZg_ZgncZ|�dĉZa\Z]̂_̀abcbZxrZgncZz_dĝofg_̂¡
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TUVVVVWXYZ[\]V̂WV_̀]Vâb_\Xc_̂\V_̂VdXe]VfXgd]b_hVf\̂f]\ZgV_̂Vi[jĉb_\Xc_̂\hV̂\VŴ\VZXĵ\kVdX_]\YXZhV̂\V
]l[Yfd]b_m

TnVVVV\]XĥbXjZ]V]oYp]bc]V_̀X_V_̀]Vq \̂eVcXbb̂_Vj]VĉdfZ]_]pVŴ\V_̀]V[bfXYpVjXZXbc]V̂WV_̀]Vâb_\Xc_Vi[dm
TrVVVVpXdXs]V_̂V_̀]Vtub]\V̂\VXVh]fX\X_]Vĉb_\Xc_̂\m
TvVVVV\]XĥbXjZ]V]oYp]bc]V_̀X_V_̀]Vq \̂eVuYZZVb̂_Vj]VĉdfZ]_]pVuY_̀YbV_̀]Vâb_\Xc_VwYd]kVXbpV_̀X_V_̀]V[bfXYpV

jXZXbc]Vû[ZpVb̂_Vj]VXp]l[X_]V_̂Vĉo]\VXc_[XZV̂\VZYl[YpX_]pVpXdXs]hVŴ\V_̀]VXb_YcYfX_]pVp]ZXgmV̂\
TxVVVV\]f]X_]pVWXYZ[\]V_̂VcX\\gV̂[_V_̀]Vq \̂eVYbVXcĉ\pXbc]VuY_̀V_̀]Vâb_\Xc_Vŷc[d]b_hzV

{|}TrT~Vq ]̀bV_̀]VXĵo]V\]XĥbhVŴ\VuY_̀̀ ẐpYbsVc]\_YWYcX_ŶbVX\]V\]d̂ o]pkVc]\_YWYcX_ŶbVuYZZVj]VdXp]VŴ\VXd̂ [b_hV
f\]oŶ[hZgVuY_̀̀ ]Zpz

{|}TrTUV�WV_̀]V�\c̀Y_]c_VuY_̀̀ ẐphVc]\_YWYcX_ŶbVŴ\VfXgd]b_V[bp]\Vi]c_ŶbV�z�z�z�kV_̀]Vtub]\VdXgkVX_VY_hVĥZ]V̂f_ŶbkV
Yhh[]V�̂Yb_Vc̀]cehV_̂V_̀]Vâb_\Xc_̂\VXbpV_̂VXbgVi[jĉb_\Xc_̂\V̂\VdX_]\YXZV̂\V]l[Yfd]b_Vh[ffZY]\hV_̂Vù d̂V_̀]V
âb_\Xc_̂\VWXYZ]pV_̂VdXe]VfXgd]b_VŴ\Vq \̂eVf\̂f]\ZgVf]\Ŵ\d]pV̂\VdX_]\YXZV̂\V]l[Yfd]b_Vh[Y_XjZgVp]ZYo]\]pzV�WV_̀]V
tub]\VdXe]hVfXgd]b_hVjgV�̂Yb_Vc̀]cekV_̀]Vtub]\Vh̀XZZVb̂_YWgV_̀]V�\c̀Y_]c_VXbpV_̀]V�\c̀Y_]c_VuYZZV\]WZ]c_Vh[c̀V
fXgd]b_V̂bV_̀]Vb]�_Va]\_YWYcX_]VŴ\V�Xgd]b_zV

{|}Tv|��������|��������
{|}TvT�V�W_]\V_̀]V�\c̀Y_]c_V̀XhVYhh[]pVXVa]\_YWYcX_]VŴ\V�Xgd]b_kV_̀]Vtub]\Vh̀XZZVdXe]VfXgd]b_VYbV_̀]VdXbb]\VXbpV
uY_̀YbV_̀]V_Yd]Vf\̂oYp]pVYbV_̀]Vâb_\Xc_Vŷc[d]b_hkVXbpVh̀XZZVĥVb̂_YWgV_̀]V�\c̀Y_]c_z

{|}TvT~Vẁ]Vâb_\Xc_̂\Vh̀XZZVfXgV]Xc̀Vi[jĉb_\Xc_̂\Vb̂VZX_]\V_̀XbVh]o]bVpXghVXW_]\V\]c]Yf_V̂WVfXgd]b_VW\̂dV_̀]V
tub]\V_̀]VXd̂ [b_V_̂VùYc̀V_̀]Vi[jĉb_\Xc_̂\VYhV]b_Y_Z]pkV\]WZ]c_YbsVf]\c]b_Xs]hVXc_[XZZgV\]_XYb]pVW\̂dVfXgd]b_hV_̂V
_̀]Vâb_\Xc_̂\V̂bVXcĉ[b_V̂WV_̀]Vi[jĉb_\Xc_̂\�hVf̂\_ŶbV̂WV_̀]Vq \̂ezVẁ]Vâb_\Xc_̂\Vh̀XZZkVjgVXff\̂f\YX_]V
Xs\]]d]b_VuY_̀V]Xc̀Vi[jĉb_\Xc_̂\kV\]l[Y\]V]Xc̀Vi[jĉb_\Xc_̂\V_̂VdXe]VfXgd]b_hV_̂Vi[j�h[jĉb_\Xc_̂\hVYbVXVhYdYZX\V
dXbb]\z

{|}TvTUVẁ]V�\c̀Y_]c_VuYZZkV̂bV\]l[]h_kVW[\bYh̀V_̂VXVi[jĉb_\Xc_̂\kVYWVf\Xc_YcXjZ]kVYbŴ\dX_ŶbV\]sX\pYbsVf]\c]b_Xs]hV̂WV
ĉdfZ]_ŶbV̂\VXd̂ [b_hVXffZY]pVŴ\VjgV_̀]Vâb_\Xc_̂\VXbpVXc_ŶbV_Xe]bV_̀]\]̂bVjgV_̀]V�\c̀Y_]c_VXbpVtub]\V̂bV
Xcĉ[b_V̂WVf̂\_ŶbhV̂WV_̀]Vq \̂eVp̂b]VjgVh[c̀Vi[jĉb_\Xc_̂\z

{|}TvTnVẁ]Vtub]\V̀XhV_̀]V\Ys̀_V_̂V\]l[]h_Vu\Y__]bV]oYp]bc]VW\̂dV_̀]Vâb_\Xc_̂\V_̀X_V_̀]Vâb_\Xc_̂\V̀XhVf\̂f]\ZgVfXYpV
i[jĉb_\Xc_̂\hVXbpVdX_]\YXZVXbpV]l[Yfd]b_Vh[ffZY]\hVXd̂ [b_hVfXYpVjgV_̀]Vtub]\V_̂V_̀]Vâb_\Xc_̂\VŴ\Vh[jĉb_\Xc_]pV
q \̂ezV�WV_̀]Vâb_\Xc_̂\VWXYZhV_̂VW[\bYh̀Vh[c̀V]oYp]bc]VuY_̀YbVh]o]bVpXghkV_̀]Vtub]\Vh̀XZZV̀Xo]V_̀]V\Ys̀_V_̂Vĉb_Xc_V
i[jĉb_\Xc_̂\hV_̂VXhc]\_XYbVù]_̀]\V_̀]gV̀Xo]Vj]]bVf\̂f]\ZgVfXYpzV�]Y_̀]\V_̀]Vtub]\Vb̂\V�\c̀Y_]c_Vh̀XZZV̀Xo]VXbV
ĵZYsX_ŶbV_̂VfXgV̂\V_̂Vh]]V_̂V_̀]VfXgd]b_V̂WVd̂ b]gV_̂VXVi[jĉb_\Xc_̂\kV]�c]f_VXhVdXgV̂_̀]\uYh]Vj]V\]l[Y\]pVjgVZXuz

{|}TvTrVâb_\Xc_̂\VfXgd]b_hV_̂VdX_]\YXZVXbpV]l[Yfd]b_Vh[ffZY]\hVh̀XZZVj]V_\]X_]pVYbVXVdXbb]\VhYdYZX\V_̂V_̀X_Vf\̂oYp]pV
YbVi]c_ŶbhV�z�z�kV�z�z�VXbpV�z�z�z

{|}TvTvV�Va]\_YWYcX_]VŴ\V�Xgd]b_kVXVf\̂s\]hhVfXgd]b_kV̂\VfX\_YXZV̂\V]b_Y\]V[h]V̂\V̂cc[fXbcgV̂WV_̀]V�\̂�]c_VjgV_̀]V
tub]\Vh̀XZZVb̂_Vĉbh_Y_[_]VXcc]f_Xbc]V̂WVq \̂eVb̂_VYbVXcĉ\pXbc]VuY_̀V_̀]Vâb_\Xc_Vŷc[d]b_hz

{|}TvTxV�bZ]hhV_̀]Vâb_\Xc_̂\Vf\̂oYp]hV_̀]Vtub]\VuY_̀VXVfXgd]b_VĵbpVYbV_̀]VW[ZZVf]bXZVh[dV̂WV_̀]Vâb_\Xc_Vi[dkV
fXgd]b_hV\]c]Yo]pVjgV_̀]Vâb_\Xc_̂\VŴ\Vq \̂eVf\̂f]\ZgVf]\Ŵ\d]pVjgVi[jĉb_\Xc_̂\hVXbpVh[ffZY]\hVh̀XZZVj]V̀]ZpVjgV
_̀]Vâb_\Xc_̂\VŴ\V_̀̂ h]Vi[jĉb_\Xc_̂\hV̂\Vh[ffZY]\hVù V̂f]\Ŵ\d]pVq \̂eV̂\VW[\bYh̀]pVdX_]\YXZhkV̂\Vĵ_̀kV[bp]\V
ĉb_\Xc_VuY_̀V_̀]Vâb_\Xc_̂\VŴ\VùYc̀VfXgd]b_VuXhVdXp]VjgV_̀]Vtub]\zV�̂ _̀YbsVĉb_XYb]pV̀]\]YbVh̀XZZV\]l[Y\]V
d̂ b]gV_̂Vj]VfZXc]pVYbVXVh]fX\X_]VXcĉ[b_VXbpVb̂_VĉddYbsZ]pVuY_̀Vd̂ b]gV̂WV_̀]Vâb_\Xc_̂\kVh̀XZZVc\]X_]VXbgV
WYp[cYX\gVZYXjYZY_gV̂\V_̂\_VZYXjYZY_gV̂bV_̀]VfX\_V̂WV_̀]Vâb_\Xc_̂\VŴ\Vj\]Xc̀V̂WV_\[h_V̂\Vh̀XZZV]b_Y_Z]VXbgVf]\ĥbV̂\V]b_Y_gV
_̂VXbVXuX\pV̂WVf[bY_Yo]VpXdXs]hVXsXYbh_V_̀]Vâb_\Xc_̂\VŴ\Vj\]Xc̀V̂WV_̀]V\]l[Y\]d]b_hV̂WV_̀YhVf\̂oYhŶbz

{|}Tx|�������|��|�������
�WV_̀]V�\c̀Y_]c_Vp̂]hVb̂_VYhh[]VXVa]\_YWYcX_]VŴ\V�Xgd]b_kV_̀\̂[s̀Vb̂VWX[Z_V̂WV_̀]Vâb_\Xc_̂\kVuY_̀YbVh]o]bVpXghVXW_]\V
\]c]Yf_V̂WV_̀]Vâb_\Xc_̂\�hV�ffZYcX_ŶbVŴ\V�Xgd]b_kV̂\VYWV_̀]Vtub]\Vp̂]hVb̂_VfXgV_̀]Vâb_\Xc_̂\VuY_̀YbVh]o]bVpXghV
XW_]\V_̀]VpX_]V]h_XjZYh̀]pVYbV_̀]Vâb_\Xc_Vŷc[d]b_hV_̀]VXd̂ [b_Vc]\_YWY]pVjgV_̀]V�\c̀Y_]c_V̂\VXuX\p]pVjgVjYbpYbsV
pYhf[_]V\]ĥZ[_ŶbkV_̀]bV_̀]Vâb_\Xc_̂\VdXgkV[f̂bVh]o]bVXppY_ŶbXZVpXgh�Vu\Y__]bVb̂_Yc]V_̂V_̀]Vtub]\VXbpV�\c̀Y_]c_kV
h_̂fV_̀]Vq \̂eV[b_YZVfXgd]b_V̂WV_̀]VXd̂ [b_V̂uYbsV̀XhVj]]bV\]c]Yo]pzVẁ]Vâb_\Xc_VwYd]Vh̀XZZVj]V]�_]bp]pV
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TUUVWUVXTYZ[\]T̂_]ỲZ]aŴYVTbY]cde]f̀T[[]gZ]X̂bVZTfZ_]g\]ỲZ]TeWd̂Y]Wh]ỲZ]aŴYVTbYWVif]VZTfŴTg[Z]bWfYf]Wh]f̀dYj
_Wk̂l]_Z[T\]T̂_]fYTVYjdUl]U[df]X̂YZVZfY]Tf]UVWmX_Z_]hWV]X̂]ỲZ]aŴYVTbY]nWbdeẐYfo

pqrstquvwuxyzx{y|q}~��|�x{~z
pqrsts�]cdgfYT̂YXT[]aWeU[ZYXŴ]Xf]ỲZ]fYT�Z]X̂]ỲZ]UVW�VZff]Wh]ỲZ]�WV�]k̀ Ẑ]ỲZ]�WV�]WV]_ZfX�̂TYZ_]UWVYXŴ]ỲZVZWh]
Xf]fdhhXbXẐY[\]bWeU[ZYZ]X̂]TbbWV_T̂bZ]kXỲ]ỲZ]aŴYVTbY]nWbdeẐYf]fW]ỲTY]ỲZ]�k̂ZV]bT̂]WbbdU\]WV]dYX[X�Z]ỲZ]
�WV�]hWV]XYf]X̂YẐ_Z_]dfZo

pqrsts�]� Z̀̂]ỲZ]aŴYVTbYWV]bŴfX_ZVf]ỲTY]ỲZ]�WV�l]WV]T]UWVYXŴ]ỲZVZWh]k̀Xb̀]ỲZ]�k̂ZV]T�VZZf]YW]TbbZUY]
fZUTVTYZ[\l]Xf]fdgfYT̂YXT[[\]bWeU[ZYZl]ỲZ]aŴYVTbYWV]f̀T[[]UVZUTVZ]T̂_]fdgeXY]YW]ỲZ]�Vb̀XYZbY]T]bWeUVZ̀ẐfXmZ][XfY]Wh]
XYZef]YW]gZ]bWeU[ZYZ_]WV]bWVVZbYZ_]UVXWV]YW]hX̂T[]UT\eẐYo]�TX[dVZ]YW]X̂b[d_Z]T̂]XYZe]Ŵ]fdb̀][XfY]_WZf]̂WY]T[YZV]ỲZ]
VZfUŴfXgX[XY\]Wh]ỲZ]aŴYVTbYWV]YW]bWeU[ZYZ]T[[]�WV�]X̂]TbbWV_T̂bZ]kXỲ]ỲZ]aŴYVTbY]nWbdeẐYfo

pqrsts�]�UŴ]VZbZXUY]Wh]ỲZ]aŴYVTbYWVif][XfYl]ỲZ]�Vb̀XYZbY]kX[[]eT�Z]T̂]X̂fUZbYXŴ]YW]_ZYZVeX̂Z]k̀ZỲZV]ỲZ]�WV�]WV]
_ZfX�̂TYZ_]UWVYXŴ]ỲZVZWh]Xf]fdgfYT̂YXT[[\]bWeU[ZYZo]�h]ỲZ]�Vb̀XYZbYif]X̂fUZbYXŴ]_Xfb[WfZf]T̂\]XYZel]k̀ZỲZV]WV]̂WY]
X̂b[d_Z_]Ŵ]ỲZ]aŴYVTbYWVif][XfYl]k̀Xb̀]Xf]̂WY]fdhhXbXẐY[\]bWeU[ZYZ]X̂]TbbWV_T̂bZ]kXỲ]ỲZ]aŴYVTbY]nWbdeẐYf]fW]
ỲTY]ỲZ]�k̂ZV]bT̂]WbbdU\]WV]dYX[X�Z]ỲZ]�WV�]WV]_ZfX�̂TYZ_]UWVYXŴ]ỲZVZWh]hWV]XYf]X̂YẐ_Z_]dfZl]ỲZ]aŴYVTbYWV]
f̀T[[l]gZhWVZ]XffdT̂bZ]Wh]ỲZ]aZVYXhXbTYZ]Wh]cdgfYT̂YXT[]aWeU[ZYXŴl]bWeU[ZYZ]WV]bWVVZbY]fdb̀]XYZe]dUŴ]̂WYXhXbTYXŴ]
g\]ỲZ]�Vb̀XYZbYo]�̂]fdb̀]bTfZl]ỲZ]aŴYVTbYWV]f̀T[[]ỲẐ]fdgeXY]T]VZ�dZfY]hWV]T̂WỲZV]X̂fUZbYXŴ]g\]ỲZ]�Vb̀XYZbY]YW]
_ZYZVeX̂Z]cdgfYT̂YXT[]aWeU[ZYXŴo

pqrsts�]� Z̀̂]ỲZ]�WV�]WV]_ZfX�̂TYZ_]UWVYXŴ]ỲZVZWh]Xf]fdgfYT̂YXT[[\]bWeU[ZYZl]ỲZ]�Vb̀XYZbY]kX[[]UVZUTVZ]T]
aZVYXhXbTYZ]Wh]cdgfYT̂YXT[]aWeU[ZYXŴ]ỲTY]f̀T[[]ZfYTg[Xf̀]ỲZ]_TYZ]Wh]cdgfYT̂YXT[]aWeU[ZYXŴl]f̀T[[]ZfYTg[Xf̀]
VZfUŴfXgX[XYXZf]Wh]ỲZ]�k̂ZV]T̂_]aŴYVTbYWV]hWV]fZbdVXY\l]eTX̂YẐT̂bZl]̀ZTYl]dYX[XYXZfl]_TeT�Z]YW]ỲZ]�WV�]T̂_]
X̂fdVT̂bZl]T̂_]f̀T[[]hX�]ỲZ]YXeZ]kXỲX̂]k̀Xb̀]ỲZ]aŴYVTbYWV]f̀T[[]hX̂Xf̀]T[[]XYZef]Ŵ]ỲZ][XfY]TbbWeUT̂\X̂�]ỲZ]
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STUUVWXYZW[U\VT]]̂_V̀VaTb̀UVc_X[TaTd̀[_VaYXVè\Z_b[V][̀[TbfV[g̀[V[YV[g_Vh_][VYaV[g_ViXdgT[_d[j]VkbYSU_lf_mVTbaYXZ̀[TYbV
b̀lVh_UT_amV̀blVYbV[g_Vh̀]T]VYaV[g_ViXdgT[_d[j]VYbn]T[_VoT]T[]V̀blVTb]W_d[TYb]mV[g_VpYXkVg̀]Vh__bVdYZWU_[_lVTbV
d̀dYXl̀bd_VST[gV[_XZ]V̀blVdYblT[TYb]VYaV[g_VcYb[X̀d[VqYd̂Z_b[]V̀blV[g̀[V[g_V_b[TX_Vh̀Ùbd_VaŶblV[YVh_Vl̂_V[g_V
cYb[X̀d[YXV̀blVbY[_lVTbV[g_VaTb̀UVc_X[TaTd̀[_VT]Vl̂_V̀blVẀ\̀hU_rVsg_ViXdgT[_d[j]VaTb̀UVc_X[TaTd̀[_VaYXVè\Z_b[VSTUUV
dYb][T[̂[_V̀VâX[g_XVX_WX_]_b[̀[TYbV[g̀[VdYblT[TYb]VUT][_lVTbVt_d[TYbVurvwrxV̀]VWX_d_l_b[V[YV[g_VcYb[X̀d[YXj]Vh_TbfV
_b[T[U_lV[YVaTb̀UVẀ\Z_b[Vg̀o_Vh__bVâUaTUU_lr

yz{|}~|�V�_T[g_XVaTb̀UVẀ\Z_b[VbYXV̀b\VX_Z̀TbTbfVX_[̀Tb_lVW_Xd_b[̀f_V]g̀UUVh_dYZ_Vl̂_V̂b[TUV[g_VcYb[X̀d[YXV]̂hZT[]V
[YV[g_ViXdgT[_d[V�v�V̀bV̀aaTl̀oT[V[g̀[VẀ\XYUU]mVhTUU]VaYXVZ̀[_XT̀U]V̀blV_�̂TWZ_b[mV̀blVY[g_XVTbl_h[_lb_]]VdYbb_d[_lV
ST[gV[g_VpYXkVaYXVSgTdgV[g_V�Sb_XVYXV[g_V�Sb_Xj]VWXYW_X[\VZTfg[Vh_VX_]WYb]ThU_VYXV_bd̂Zh_X_lV�U_]]V̀ZŶb[]V
ST[gg_UlVh\V�Sb_X�Vg̀o_Vh__bVẀTlVYXVY[g_XST]_V]̀[T]aT_lmV�x�V̀Vd_X[TaTd̀[_V_oTl_bdTbfV[g̀[VTb]̂X̀bd_VX_�̂TX_lVh\V[g_V
cYb[X̀d[VqYd̂Z_b[]V[YVX_Z̀TbVTbVaYXd_V̀a[_XVaTb̀UVẀ\Z_b[VT]Vd̂XX_b[U\VTbV_aa_d[V̀blVSTUUVbY[Vh_Vd̀bd_U_lVYXV̀UUYS_lV
[YV_�WTX_V̂b[TUV̀[VU_̀][V�wVl̀\]jVWXTYXVSXT[[_bVbY[Td_Vg̀]Vh__bVfTo_bV[YV[g_V�Sb_XmV���V̀VSXT[[_bV][̀[_Z_b[V[g̀[V[g_V
cYb[X̀d[YXVkbYS]VYaVbYV]̂h][̀b[T̀UVX_̀]YbV[g̀[V[g_VTb]̂X̀bd_VSTUUVbY[Vh_VX_b_S̀hU_V[YVdYo_XV[g_VW_XTYlVX_�̂TX_lVh\V
[g_VcYb[X̀d[VqYd̂Z_b[]mV���VdYb]_b[VYaV]̂X_[\mVTaV̀b\mV[YVaTb̀UVẀ\Z_b[V̀blV���mVTaVX_�̂TX_lVh\V[g_V�Sb_XmVY[g_XVl̀[̀V
_][̀hUT]gTbfVẀ\Z_b[VYXV]̀[T]àd[TYbVYaVYhUTf̀[TYb]mV]̂dgV̀]VX_d_TW[]mVX_U_̀]_]V̀blVS̀To_X]VYaVUT_b]mVdÙTZ]mV]_d̂XT[\V
Tb[_X_][]VYXV_bd̂ZhX̀bd_]V̀XT]TbfVŶ[VYaV[g_VcYb[X̀d[mV[YV[g_V_�[_b[V̀blVTbV]̂dgVaYXZV̀]VZ̀\Vh_Vl_]Tfb̀[_lVh\V[g_V
�Sb_XrV�aV̀Vt̂hdYb[X̀d[YXVX_â]_]V[YVâXbT]gV̀VX_U_̀]_VYXVS̀To_XVX_�̂TX_lVh\V[g_V�Sb_XmV[g_VcYb[X̀d[YXVZ̀\VâXbT]gV̀V
hYblV]̀[T]àd[YX\V[YV[g_V�Sb_XV[YVTbl_ZbTa\V[g_V�Sb_XV̀f̀Tb][V]̂dgVUT_brV�aV]̂dgVUT_bVX_Z̀Tb]V̂b]̀[T]aT_lV̀a[_XV
Ẁ\Z_b[]V̀X_VZ̀l_mV[g_VcYb[X̀d[YXV]g̀UUVX_âblV[YV[g_V�Sb_XV̀UUVZYb_\V[g̀[V[g_V�Sb_XVZ̀\Vh_VdYZW_UU_lV[YVẀ\VTbV
lT]dg̀XfTbfV]̂dgVUT_bmVTbdÛlTbfV̀UUVdY][]V̀blVX_̀]Yb̀hU_V̀[[YXb_\]jVa__]r
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YaV[g_VcYb[X̀d[YXVYXVh\VT]]̂ b̀d_VYaVcg̀bf_V�Xl_X]V̀aa_d[TbfVaTb̀UVdYZWU_[TYbmV̀blV[g_ViXdgT[_d[V]YVdYbaTXZ]mV[g_V
�Sb_XV]g̀UUmV̂WYbV̀WWUTd̀[TYbVh\V[g_VcYb[X̀d[YXV̀blVd_X[TaTd̀[TYbVh\V[g_ViXdgT[_d[mV̀blVST[gŶ[V[_XZTb̀[TbfV[g_V
cYb[X̀d[mVZ̀k_VẀ\Z_b[VYaV[g_Vh̀Ùbd_Vl̂_VaYXV[g̀[VWYX[TYbVYaV[g_VpYXkVâUU\VdYZWU_[_lV̀blV̀dd_W[_lrV�aV[g_V
X_Z̀TbTbfVh̀Ùbd_VaYXVpYXkVbY[VâUU\VdYZWU_[_lVYXVdYXX_d[_lVT]VU_]]V[g̀bVX_[̀Tb̀f_V][TŴÙ[_lVTbV[g_VcYb[X̀d[V
qYd̂Z_b[]mV̀blVTaVhYbl]Vg̀o_Vh__bVâXbT]g_lmV[g_VSXT[[_bVdYb]_b[VYaV]̂X_[\V[YVẀ\Z_b[VYaV[g_Vh̀Ùbd_Vl̂_VaYXV[g̀[V
WYX[TYbVYaV[g_VpYXkVâUU\VdYZWU_[_lV̀blV̀dd_W[_lV]g̀UUVh_V]̂hZT[[_lVh\V[g_VcYb[X̀d[YXV[YV[g_ViXdgT[_d[VWXTYXV[YV
d_X[TaTd̀[TYbVYaV]̂dgVẀ\Z_b[rVt̂dgVẀ\Z_b[V]g̀UUVh_VZ̀l_V̂bl_XV[_XZ]V̀blVdYblT[TYb]VfYo_XbTbfVaTb̀UVẀ\Z_b[mV
_�d_W[V[g̀[VT[V]g̀UUVbY[VdYb][T[̂[_V̀VS̀To_XVYaVdÙTZ]r

yz{|}~|�Vsg_VZ̀kTbfVYaVaTb̀UVẀ\Z_b[V]g̀UUVdYb][T[̂[_V̀VS̀To_XVYaVcÙTZ]Vh\V[g_V�Sb_XV_�d_W[V[gY]_V̀XT]TbfVaXYZ
|}VVVVUT_b]mVcÙTZ]mV]_d̂XT[\VTb[_X_][]VYXV_bd̂ZhX̀bd_]V̀XT]TbfVŶ[VYaV[g_VcYb[X̀d[V̀blV̂b]_[[U_l�
|�VVVVàTÛX_VYaV[g_VpYXkV[YVdYZWU\VST[gV[g_VX_�̂TX_Z_b[]VYaV[g_VcYb[X̀d[VqYd̂Z_b[]�VYX
|�VVVV[_XZ]VYaV]W_dT̀UVS̀XX̀b[T_]VX_�̂TX_lVh\V[g_VcYb[X̀d[VqYd̂Z_b[]r

yz{|}~|�Vidd_W[̀bd_VYaVaTb̀UVẀ\Z_b[Vh\V[g_VcYb[X̀d[YXmV̀Vt̂hdYb[X̀d[YXVYXVZ̀[_XT̀UV]̂WWUT_XV]g̀UUVdYb][T[̂[_V̀V
S̀To_XVYaVdÙTZ]Vh\V[g̀[VẀ\__V_�d_W[V[gY]_VWX_oTŶ]U\VZ̀l_VTbVSXT[TbfV̀blVTl_b[TaT_lVh\V[g̀[VẀ\__V̀]V̂b]_[[U_lV̀[V
[g_V[TZ_VYaVaTb̀UViWWUTd̀[TYbVaYXVè\Z_b[r
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sg_VcYb[X̀d[YXV]g̀UUVh_VX_]WYb]ThU_VaYXVTbT[T̀[TbfmVZ̀Tb[̀TbTbfV̀blV]̂W_XoT]TbfV̀UUV]̀a_[\VWX_d̀ [̂TYb]V̀blVWXYfX̀Z]V
TbVdYbb_d[TYbVST[gV[g_VW_XaYXZ̀bd_VYaV[g_VcYb[X̀d[rV

yz}~|�z������z��z�������z���z��������
yz}~|�|}Vsg_VcYb[X̀d[YXV]g̀UUV[̀k_VX_̀]Yb̀hU_VWX_d̀ [̂TYb]VaYXV]̀a_[\VYamV̀blV]g̀UUVWXYoTl_VX_̀]Yb̀hU_VWXY[_d[TYbV[YV
WX_o_b[Vl̀Z̀f_mVTb�̂X\VYXVUY]]V[Y

|}VVVV_ZWUY\__]VYbV[g_VpYXkV̀blVY[g_XVW_X]Yb]VSgYVZ̀\Vh_V̀aa_d[_lV[g_X_h\�
|�VVVV[g_VpYXkV̀blVZ̀[_XT̀U]V̀blV_�̂TWZ_b[V[YVh_VTbdYXWYX̀[_lV[g_X_TbmVSg_[g_XVTbV][YX̀f_VYbVYXVYaaV[g_V]T[_mV

b̂l_XVd̀X_mVd̂][Yl\VYXVdYb[XYUVYaV[g_VcYb[X̀d[YXVYXV[g_VcYb[X̀d[YXj]Vt̂hdYb[X̀d[YX]VYXVt̂hn
]̂hdYb[X̀d[YX]�V̀bl

|�VVVVY[g_XVWXYW_X[\V̀[V[g_V]T[_VYXV̀l�̀d_b[V[g_X_[YmV]̂dgV̀]V[X__]mV]gX̂h]mVÙSb]mVS̀Uk]mVẀo_Z_b[]mVXỲlS̀\]mV
][X̂d[̂X_]V̀blV̂[TUT[T_]VbY[Vl_]Tfb̀[_lVaYXVX_ZYòUmVX_UYd̀[TYbVYXVX_WÙd_Z_b[VTbV[g_VdŶX]_VYaV
dYb][X̂d[TYbr
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TUVWXYXYZ[\]Ẑ_̀abcda_bZe\cffZd_ghfiZjka\Zc̀lZmkn]Z̀_akd]eZb]opkb]lZqiZchhfkdcqf]ZfcjerZeacapa]erZ_blk̀c̀d]erZd_l]erZ
bpf]eZc̀lZb]mpfcak_̀erZc̀lZfcjspfZ_bl]beZ_sZhpqfkdZcpa\_bkak]eZq]cbk̀mZ_̀Zecs]aiZ_sZh]be_̀eZ_bZhb_h]baiZ_bZa\]kbZ
hb_a]dak_̀Zsb_gZlcgcm]rZk̀tpbiZ_bZf_eeu

TUVWXYXvZ[\]Ẑ_̀abcda_bZe\cffZ]b]daZc̀lZgck̀ack̀rZceZb]opkb]lZqiZ]wkeak̀mZd_̀lkak_̀eZc̀lZh]bs_bgc̀d]Z_sZa\]Ẑ_̀abcdarZ
b]ce_̀cqf]Zecs]mpcbleZs_bZecs]aiZc̀lZhb_a]dak_̀rZk̀dfplk̀mZh_eak̀mZlc̀m]bZekm̀eZc̀lZ_a\]bZjcb̀k̀meZcmck̀eaZ\cxcblerZ
hb_gpfmcak̀mZecs]aiZb]mpfcak_̀eZc̀lZ̀_aksik̀mZ_j̀]beZc̀lZpe]beZ_sZcltcd]̀aZeka]eZc̀lZpakfkak]eu

TUVWXYXyZz\]̀Zpe]Z_bZea_bcm]Z_sZ]whf_ekn]eZ_bZ_a\]bZ\cxcbl_peZgca]bkcfeZ_bZ]opkhg]̀aZ_bZp̀pepcfZg]a\_leZcb]Z
]̀d]eecbiZs_bZ]w]dpak_̀Z_sZa\]Zz_b{rZa\]Ẑ_̀abcda_bZe\cffZ]w]bdke]Zpag_eaZdcb]Zc̀lZdcbbiZ_̀Zepd\Zcdaknkak]eZp̀l]bZ
eph]bnkek_̀Z_sZhb_h]bfiZopcfksk]lZh]be_̀ ]̀fu

TUVWXYX|Z[\]Ẑ_̀abcda_bZe\cffZhb_ghafiZb]g]liZlcgcm]Zc̀lZf_eeZ}_a\]bZa\c̀Zlcgcm]Z_bZf_eeZk̀epb]lZp̀l]bZhb_h]baiZ
k̀epbc̀d]Zb]opkb]lZqiZa\]Ẑ_̀abcdaZ~_dpg]̀ae�Za_Zhb_h]baiZb]s]bb]lZa_Zk̀Z�]dak_̀eZ��u�u�u�Zc̀lZ��u�u�u�Zdcpe]lZk̀Z
j\_f]Z_bZk̀ZhcbaZqiZa\]Ẑ_̀abcda_brZcZ�pqd_̀abcda_brZcZ�pq�epqd_̀abcda_brZ_bZc̀i_̀]Zlkb]dafiZ_bZk̀lkb]dafiZ]ghf_i]lZ
qiZc̀iZ_sZa\]grZ_bZqiZc̀i_̀]Zs_bZj\_e]ZcdaeZa\]iZgciZq]Zfkcqf]Zc̀lZs_bZj\kd\Za\]Ẑ_̀abcda_bZkeZb]eh_̀ekqf]Zp̀l]bZ
�]dak_̀eZ��u�u�u�Zc̀lZ��u�u�u�rZ]wd]haZlcgcm]Z_bZf_eeZcaabkqpacqf]Za_ZcdaeZ_bZ_gkeek_̀eZ_sZa\]Z�j̀]bZ_bZ�bd\ka]daZ_bZ
c̀i_̀]Zlkb]dafiZ_bZk̀lkb]dafiZ]ghf_i]lZqiZ]ka\]bZ_sZa\]grZ_bZqiZc̀i_̀]Zs_bZj\_e]ZcdaeZ]ka\]bZ_sZa\]gZgciZq]Zfkcqf]rZ
c̀lZ̀_aZcaabkqpacqf]Za_Za\]ZscpfaZ_bZ̀]mfkm]̀d]Z_sZa\]Ẑ_̀abcda_buZ[\]Zs_b]m_k̀mZ_qfkmcak_̀eZ_sZa\]Ẑ_̀abcda_bZcb]Zk̀Z
cllkak_̀Za_Za\]Ẑ_̀abcda_b�eZ_qfkmcak_̀eZp̀l]bZ�]dak_̀Z�u��u

TUVWXYX�Z[\]Ẑ_̀abcda_bZe\cffZl]ekm̀ca]ZcZb]eh_̀ekqf]Zg]gq]bZ_sZa\]Ẑ_̀abcda_b�eZ_bmc̀kxcak_̀ZcaZa\]Zeka]Zj\_e]ZlpaiZ
e\cffZq]Za\]Zhb]n]̀ak_̀Z_sZcddkl]̀aeuZ[\keZh]be_̀Ze\cffZq]Za\]Ẑ_̀abcda_b�eZeph]bk̀a]̀l]̀aZp̀f]eeZ_a\]bjke]Z
l]ekm̀ca]lZqiZa\]Ẑ_̀abcda_bZk̀Zjbkak̀mZa_Za\]Z�j̀]bZc̀lZ�bd\ka]dau

TUVWXYX�Z[\]Ẑ_̀abcda_bZe\cffZ̀_aZh]bgkaZc̀iZhcbaZ_sZa\]Zd_̀eabpdak_̀Z_bZeka]Za_Zq]Zf_cl]lZe_ZceZa_Zdcpe]Zlcgcm]Z_bZ
db]ca]Zc̀Zp̀ecs]Zd_̀lkak_̀u

TUVWXYX�U������U��U������U��U������U��U��������
�sZ]ka\]bZhcbaiZepss]beZk̀tpbiZ_bZlcgcm]Za_Zh]be_̀Z_bZhb_h]baiZq]dcpe]Z_sZc̀ZcdaZ_bZ_gkeek_̀Z_sZa\]Z_a\]bZhcbairZ_bZ_sZ
_a\]beZs_bZj\_e]ZcdaeZepd\ZhcbaiZkeZf]mcffiZb]eh_̀ekqf]rZjbkaa]̀Z̀_akd]Z_sZepd\Zk̀tpbiZ_bZlcgcm]rZj\]a\]bZ_bZ̀_aZ
k̀epb]lrZe\cffZq]Zmkn]̀Za_Za\]Z_a\]bZhcbaiZjka\k̀ZcZb]ce_̀cqf]Zakg]Z̀_aZ]wd]]lk̀mZ��ZlcieZcsa]bZlked_n]biuZ[\]Z̀_akd]Z
e\cffZhb_nkl]Zepsskdk]̀aZl]ackfZa_Z]̀cqf]Za\]Z_a\]bZhcbaiZa_Zk̀n]eakmca]Za\]Zgcaa]buZ

TUVWXvU���������U���������
TUVWXvXVZ[\]Ẑ_̀abcda_bZkeZb]eh_̀ekqf]Zs_bZd_ghfkc̀d]Zjka\Zc̀iZb]opkb]g]̀aeZk̀dfpl]lZk̀Za\]Ẑ_̀abcdaZ~_dpg]̀aeZ
b]mcblk̀mZ\cxcbl_peZgca]bkcfeuZ�sZa\]Ẑ_̀abcda_bZ]̀d_p̀a]beZcZ\cxcbl_peZgca]bkcfZ_bZepqeac̀d]Z̀_aZcllb]ee]lZk̀Za\]Z
_̂̀abcdaZ~_dpg]̀aeZc̀lZksZb]ce_̀cqf]Zhb]dcpak_̀eZjkffZq]Zk̀cl]opca]Za_Zhb]n]̀aZs_b]e]]cqf]Zq_lkfiZk̀tpbiZ_bZl]ca\Z
a_Zh]be_̀eZb]epfak̀mZsb_gZcZgca]bkcfZ_bZepqeac̀d]rZk̀dfplk̀mZqpaZ̀_aZfkgka]lZa_Zceq]ea_eZ_bZh_fid\f_bk̀ca]lZqkh\]̀ifZ
} ̂¡�rZ]̀d_p̀a]b]lZ_̀Za\]Zeka]ZqiZa\]Ẑ_̀abcda_brZa\]Ẑ_̀abcda_bZe\cffrZph_̀Zb]d_m̀kxk̀mZa\]Zd_̀lkak_̀rZkgg]lkca]fiZ
ea_hZz_b{Zk̀Za\]Zcss]da]lZcb]cZc̀lZb]h_baZa\]Zd_̀lkak_̀Za_Za\]Z�j̀]bZc̀lZ�bd\ka]daZk̀Zjbkak̀mu

TUVWXvXYZ¢h_̀Zb]d]khaZ_sZa\]Ẑ_̀abcda_b�eZjbkaa]̀Z̀_akd]rZa\]Z�j̀]bZe\cffZ_qack̀Za\]Ze]bnkd]eZ_sZcZfkd]̀e]lZfcq_bca_biZ
a_Zn]bksiZa\]Zhb]e]̀d]Z_bZcqe]̀d]Z_sZa\]Zgca]bkcfZ_bZepqeac̀d]Zb]h_ba]lZqiZa\]Ẑ_̀abcda_bZc̀lrZk̀Za\]Z]n]̀aZepd\Z
gca]bkcfZ_bZepqeac̀d]ZkeZs_p̀lZa_Zq]Zhb]e]̀arZa_Zdcpe]ZkaZa_Zq]Zb]̀l]b]lZ\cbgf]eeuZ¢̀f]eeZ_a\]bjke]Zb]opkb]lZqiZa\]Z
_̂̀abcdaZ~_dpg]̀aerZa\]Z�j̀]bZe\cffZspb̀ke\Zk̀Zjbkak̀mZa_Za\]Ẑ_̀abcda_bZc̀lZ�bd\ka]daZa\]Z̀cg]eZc̀lZopcfkskdcak_̀eZ
_sZh]be_̀eZ_bZ]̀akak]eZj\_Zcb]Za_Zh]bs_bgZa]eaeZn]bksik̀mZa\]Zhb]e]̀d]Z_bZcqe]̀d]Z_sZepd\Zgca]bkcfZ_bZepqeac̀d]Z_bZ
j\_Zcb]Za_Zh]bs_bgZa\]Zace{Z_sZb]g_ncfZ_bZecs]Zd_̀ack̀g]̀aZ_sZepd\Zgca]bkcfZ_bZepqeac̀d]uZ[\]Ẑ_̀abcda_bZc̀lZa\]Z
�bd\ka]daZjkffZhb_ghafiZb]hfiZa_Za\]Z�j̀]bZk̀Zjbkak̀mZeacak̀mZj\]a\]bZ_bZ̀_aZ]ka\]bZ\ceZb]ce_̀cqf]Z_qt]dak_̀Za_Za\]Z
h]be_̀eZ_bZ]̀akak]eZhb_h_e]lZqiZa\]Z�j̀]buZ�sZ]ka\]bZa\]Ẑ_̀abcda_bZ_bZ�bd\ka]daZ\ceZc̀Z_qt]dak_̀Za_ZcZh]be_̀Z_bZ]̀akaiZ
hb_h_e]lZqiZa\]Z�j̀]brZa\]Z�j̀]bZe\cffZhb_h_e]Zc̀_a\]bZa_Zj\_gZa\]Ẑ_̀abcda_bZc̀lZa\]Z�bd\ka]daZ\cn]Z̀_Z
b]ce_̀cqf]Z_qt]dak_̀uZz\]̀Za\]Zgca]bkcfZ_bZepqeac̀d]Z\ceZq]]̀Zb]̀l]b]lZ\cbgf]eerZz_b{Zk̀Za\]Zcss]da]lZcb]cZe\cffZ
b]epg]Zph_̀Zjbkaa]̀Zcmb]]g]̀aZ_sZa\]Z�j̀]bZc̀lẐ_̀abcda_buZ¡iẐ\c̀m]Z�bl]brZa\]Ẑ_̀abcdaZ[kg]Ze\cffZq]Z
]wa]̀l]lZchhb_hbkca]fiZc̀lZa\]Ẑ_̀abcdaZ�pgZe\cffZq]Zk̀db]ce]lZk̀Za\]Zcg_p̀aZ_sZa\]Ẑ_̀abcda_b�eZb]ce_̀cqf]Z
cllkak_̀cfZd_eaeZ_sZe\pa�l_j̀rZl]fciZc̀lZeacba�phu
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TUVWXYXYZ[\Z]̂_Z̀abb_c]Z_d]_e]Zf_ghi]]_jZklZbmnoZ]̂_Zpne_gZĉmbbZiej_heìlZmejẐ\bjẐmghb_ccZ]̂_Zq\e]gmr]\goZ
sakr\e]gmr]\gcoZtgr̂i]_r]oZtgr̂i]_r]ucZr\ecab]me]cZmejZmv_e]cZmejZ_hfb\l__cZ\̀ZmelZ\̀Z]̂_hZ̀g\hZmejZmvmiec]Z
rbmihcoZjmhmv_coZb\cc_cZmejZ_df_ec_coZierbajievZka]Ze\]Zbihi]_jZ]\Zm]]\ge_lcuZ̀__coZmgicievZ\a]Z\̀Z\gZg_cab]ievZ̀g\hZ
f_g̀\ghmer_Z\̀Z]̂_Zw\gxZieZ]̂_Zm̀̀_r]_jZmg_mZìZieZ̀mr]Z]̂_Zhm]_gimbZ\gZcakc]mer_Zfg_c_e]cZ]̂_ZgicxZ\̀Zk\jiblZieyaglZ\gZ
j_m]̂ZmcZj_crgik_jZieZs_r]i\eZz{|}|zZmejẐmcZe\]Zk__eZg_ej_g_jẐmghb_ccoZfg\~ij_jZ]̂m]Zcar̂ZrbmihoZjmhmv_oZb\ccZ\gZ
_df_ec_ZicZm]]gika]mkb_Z]\Zk\jiblZieyagloZcirxe_ccoZjic_mc_Z\gZj_m]̂oZ\gZ]\ZieyaglZ]\Z\gZj_c]gar]i\eZ\̀Z]mevikb_Zfg\f_g]lZ
�\]̂_gZ]̂meZ]̂_Zw\gxZi]c_b̀�oZ_dr_f]Z]\Z]̂_Z_d]_e]Z]̂m]Zcar̂Zjmhmv_oZb\ccZ\gZ_df_ec_ZicZja_Z]\Z]̂_Z̀mab]Z\gZe_vbiv_er_Z
\̀Z]̂_Zfmg]lZc__xievZiej_hei]l|

TUVWXYX�Z[̂_Zpne_gZĉmbbZe\]Zk_Zg_cf\ecikb_Zaej_gZ]̂icZs_r]i\eZz{|}Z̀\gZhm]_gimbcZ\gZcakc]mer_cZ]̂_Zq\e]gmr]\gZkgievcZ
]\Z]̂_Zci]_Zaeb_ccZcar̂Zhm]_gimbcZ\gZcakc]mer_cZmg_Zg_�aig_jZklZ]̂_Zq\e]gmr]Z�\rah_e]c|Z[̂_Zpne_gZĉmbbZk_Z
g_cf\ecikb_Z̀\gZhm]_gimbcZ\gZcakc]mer_cZg_�aig_jZklZ]̂_Zq\e]gmr]Z�\rah_e]coZ_dr_f]Z]\Z]̂_Z_d]_e]Z\̀Z]̂_Zq\e]gmr]\gucZ
m̀ab]Z\gZe_vbiv_er_ZieZ]̂_Zac_ZmejẐmejbievZ\̀Zcar̂Zhm]_gimbcZ\gZcakc]mer_c|

TUVWXYX�Z[̂_Zq\e]gmr]\gZĉmbbZiej_heìlZ]̂_Zpne_gZ̀\gZ]̂_Zr\c]ZmejZ_df_ec_Z]̂_Zpne_gZieragcZ�z�Z̀\gZg_h_jim]i\eZ\̀Z
mZhm]_gimbZ\gZcakc]mer_Z]̂_Zq\e]gmr]\gZkgievcZ]\Z]̂_Zci]_ZmejZe_vbiv_e]blẐmejb_coZ\gZ���Zn̂_g_Z]̂_Zq\e]gmr]\gZ̀mibcZ]\Z
f_g̀\ghZi]cZ\kbivm]i\ecZaej_gZs_r]i\eZz{|}|zoZ_dr_f]Z]\Z]̂_Z_d]_e]Z]̂m]Z]̂_Zr\c]ZmejZ_df_ec_Zmg_Zja_Z]\Z]̂_Zpne_gucZ
m̀ab]Z\gZe_vbiv_er_|

TUVWXYX�Z�̀oZni]̂\a]Ze_vbiv_er_Z\eZ]̂_Zfmg]Z\̀Z]̂_Zq\e]gmr]\goZ]̂_Zq\e]gmr]\gZicẐ_bjZbimkb_ZklZmZv\~_geh_e]Zmv_erlZ̀\gZ
]̂_Zr\c]Z\̀Zg_h_jim]i\eZ\̀ZmẐm�mgj\acZhm]_gimbZ\gZcakc]mer_Zc\b_blZklZg_mc\eZ\̀Zf_g̀\ghievZw\gxZmcZg_�aig_jZklZ]̂_Z
q\e]gmr]Z�\rah_e]coZ]̂_Zpne_gZĉmbbZiej_heìlZ]̂_Zq\e]gmr]\gZ̀\gZmbbZr\c]ZmejZ_df_ec_Z]̂_g_klZieragg_j|

TUVWX�U�����������
�eZmeZ_h_gv_erlZm̀̀_r]ievZcm̀_]lZ\̀Zf_gc\ecZ\gZfg\f_g]loZ]̂_Zq\e]gmr]\gZĉmbbZmr]oZm]Z]̂_Zq\e]gmr]\gucZjicrg_]i\eoZ]\Z
fg_~_e]Z]̂g_m]_e_jZjmhmv_oZieyaglZ\gZb\cc|Ztjji]i\embZr\hf_ecm]i\eZ\gZ_d]_eci\eZ\̀Z]ih_Zrbmih_jZklZ]̂_Zq\e]gmr]\gZ
\eZmrr\ae]Z\̀ZmeZ_h_gv_erlZĉmbbZk_Zj_]_ghie_jZmcZfg\~ij_jZieZtg]irb_Zz�ZmejZtg]irb_Z�|

�������UVVUUU���������U���U�����
TUVVXVU������������U���������U���������
TUVVXVXVZ[̂_Zq\e]gmr]\gZĉmbbZfagr̂mc_Z̀g\hZmejZhmie]mieZieZmZr\hfmelZ\gZr\hfmei_cZbmǹabblZma]̂\gi�_jZ]\Zj\Z
kacie_ccZieZ]̂_Zyagicjir]i\eZieZn̂ir̂Z]̂_Z�g\y_r]ZicZb\rm]_jZcar̂Ziecagmer_ZmcZnibbZfg\]_r]Z]̂_Zq\e]gmr]\gZ̀g\hZrbmihcZ
c_]Z̀\g]̂Zk_b\nZn̂ir̂ZhmlZmgic_Z\a]Z\̀Z\gZg_cab]Z̀g\hZ]̂_Zq\e]gmr]\gucZ\f_gm]i\ecZmejZr\hfb_]_jZ\f_gm]i\ecZaej_gZ
]̂_Zq\e]gmr]ZmejZ̀\gZn̂ir̂Z]̂_Zq\e]gmr]\gZhmlZk_Zb_vmbblZbimkb_oZn̂_]̂_gZcar̂Z\f_gm]i\ecZk_ZklZ]̂_Zq\e]gmr]\gZ\gZklZ
mZsakr\e]gmr]\gZ\gZklZmel\e_Zjig_r]blZ\gZiejig_r]blZ_hfb\l_jZklZmelZ\̀Z]̂_hoZ\gZklZmel\e_Z̀\gZn̂\c_Zmr]cZmelZ\̀Z
]̂_hZhmlZk_Zbimkb_�

XVZZZZqbmihcZaej_gZn\gx_gcuZr\hf_ecm]i\eoZjicmkibi]lZk_e_̀i]ZmejZ\]̂_gZcihibmgZ_hfb\l__Zk_e_̀i]Zmr]cZ]̂m]Zmg_Z
mffbirmkb_Z]\Z]̂_Zw\gxZ]\Zk_Zf_g̀\gh_j�

X�ZZZZqbmihcZ̀\gZjmhmv_cZk_rmac_Z\̀Zk\jiblZieyagloZ\rrafm]i\embZcirxe_ccZ\gZjic_mc_oZ\gZj_m]̂Z\̀Z]̂_Z
q\e]gmr]\gucZ_hfb\l__c�

XYZZZZqbmihcZ̀\gZjmhmv_cZk_rmac_Z\̀Zk\jiblZieyagloZcirxe_ccZ\gZjic_mc_oZ\gZj_m]̂Z\̀ZmelZf_gc\eZ\]̂_gZ]̂meZ]̂_Z
q\e]gmr]\gucZ_hfb\l__c�

X�ZZZZqbmihcZ̀\gZjmhmv_cZiecag_jZklZacambZf_gc\embZieyaglZbimkibi]lZr\~_gmv_�
X�ZZZZqbmihcZ̀\gZjmhmv_coZ\]̂_gZ]̂meZ]\Z]̂_Zw\gxZi]c_b̀oZk_rmac_Z\̀ZieyaglZ]\Z\gZj_c]gar]i\eZ\̀Z]mevikb_Z

fg\f_g]loZierbajievZb\ccZ\̀Zac_Zg_cab]ievZ]̂_g_̀g\h�
X�ZZZZqbmihcZ̀\gZjmhmv_cZk_rmac_Z\̀Zk\jiblZieyagloZj_m]̂Z\̀ZmZf_gc\eZ\gZfg\f_g]lZjmhmv_ZmgicievZ\a]Z\̀Z

\ne_gĉifoZhmie]_emer_Z\gZac_Z\̀ZmZh\]\gZ~_̂irb_�
X ZZZZqbmihcZ̀\gZk\jiblZieyaglZ\gZfg\f_g]lZjmhmv_ZmgicievZ\a]Z\̀Zr\hfb_]_jZ\f_gm]i\ec�Zmej
X¡ZZZZqbmihcZie~\b~ievZr\e]gmr]ambZbimkibi]lZiecagmer_Zmffbirmkb_Z]\Z]̂_Zq\e]gmr]\gucZ\kbivm]i\ecZaej_gZ

s_r]i\eZ}|z¢|

TUVVXVX�Z[̂_Ziecagmer_Zg_�aig_jZklZs_r]i\eZzz|z|zZĉmbbZk_Zngi]]_eZ̀\gZe\]Zb_ccZ]̂meZbihi]cZ\̀Zbimkibi]lZcf_rìi_jZieZ]̂_Z
q\e]gmr]Z�\rah_e]cZ\gZg_�aig_jZklZbmnoZn̂ir̂_~_gZr\~_gmv_ZicZvg_m]_g|Zq\~_gmv_coZn̂_]̂_gZngi]]_eZ\eZmeZ
\rragg_er_Z\gZrbmihc£hmj_ZkmcicoZĉmbbZk_Zhmie]mie_jZni]̂\a]Zie]_ggaf]i\eZ̀g\hZ]̂_Zjm]_Z\̀Zr\hh_er_h_e]Z\̀Z]̂_Z
w\gxZae]ibZ]̂_Zjm]_Z\̀Z̀iembZfmlh_e]ZmejZ]_ghiem]i\eZ\̀ZmelZr\~_gmv_Zg_�aig_jZ]\Zk_Zhmie]mie_jZm̀]_gZ̀iembZfmlh_e]oZ
mejoZni]̂Zg_cf_r]Z]\Z]̂_Zq\e]gmr]\gucZr\hfb_]_jZ\f_gm]i\ecZr\~_gmv_oZae]ibZ]̂_Z_dfigm]i\eZ\̀Z]̂_Zf_gi\jZ̀\gZr\gg_r]i\eZ
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S�

TUVWTXYVTXVUTXVZ[\]VT̂]_XV̀_XaTbVUTXVcdaê_ede\_VTUV\Tc̀ f_̂_bVT̀_Xd̂aTeZV\Tg_Xdh_VdZVZ̀_\aUa_bVaeV̂]_ViTêXd\̂V
jT\[c_êZk

lmnnonopVi_X̂aUa\d̂_ZVTUVaeZ[Xde\_Vd\\_̀ d̂qf_V̂TV̂]_Vrse_XVZ]dffVq_VUaf_bVsâ]V̂]_Vrse_XV̀XaTXV̂TV\Tcc_e\_c_êVTUV
]̂_VWTXYVdebV̂]_X_dÛ_XV[̀TeVX_e_sdfVTXVX_̀fd\_c_êVTUV_d\]VX_t[aX_bV̀Tfa\uVTUVaeZ[Xde\_kVv]_Z_V\_X̂aUa\d̂_ZVdebV̂]_V
aeZ[Xde\_V̀Tfa\a_ZVX_t[aX_bVquV̂]aZVw_\̂aTeVxxkxVZ]dffV\TêdaeVdV̀XTgaZaTeV̂]d̂V\Tg_Xdh_ZVdUUTXb_bV[eb_XV̂]_V̀Tfa\a_ZV
saffVeT̂Vq_V\de\_f_bVTXVdffTs_bV̂TV_ỳaX_V[êafVd̂Vf_dẐVz{VbduZ|V̀XaTXVsXâ̂_eVeT̂a\_V]dZVq__eVhag_eV̂TV̂]_Vrse_XkV}eV
dbbâaTedfV\_X̂aUa\d̂_V_gab_e\aehV\Têae[d̂aTeVTUVfadqafâuV\Tg_Xdh_~Vae\f[baehV\Tg_Xdh_VUTXV\Tc̀ f_̂_bVT̀_Xd̂aTeZ~V
Z]dffVq_VZ[qcâ̂_bVsâ]V̂]_VUaedfV}̀ f̀a\d̂aTeVUTXV�duc_êVdZVX_t[aX_bVquVw_\̂aTeV�kx{k�VdebV̂]_X_dÛ_XV[̀TeVX_e_sdfV
TXVX_̀fd\_c_êVTUVZ[\]V\Tg_Xdh_V[êafV̂]_V_ỳaXd̂aTeVTUV̂]_V̂ac_VX_t[aX_bVquVw_\̂aTeVxxkxk�kV�eUTXcd̂aTeV\Te\_XeaehV
X_b[\̂aTeVTUV\Tg_Xdh_VTeVd\\T[êVTUVX_gaZ_bVfacâZVTXV\fdacZV̀dabV[eb_XV̂]_V�_e_XdfV}hhX_hd̂_~VTXVqT̂]~VZ]dffVq_V
U[XeaZ]_bVquV̂]_ViTêXd\̂TXVsâ]VX_dZTedqf_V̀XTc̀ ê_ZZk

lmnnono�Vv]_ViTêXd\̂TXVZ]dffV\d[Z_V̂]_V\Tcc_X\adfVfadqafâuV\Tg_Xdh_VX_t[aX_bVquV̂]_ViTêXd\̂VjT\[c_êZV̂TVae\f[b_V
�x�V̂]_Vrse_X~V̂]_V}X\]â_\̂VdebV̂]_V}X\]â_\̂|ZV\TeZ[f̂dêZVdZVdbbâaTedfVaeZ[X_bZVUTXV\fdacZV\d[Z_bVaeVs]Tf_VTXVaeV
d̀X̂VquV̂]_ViTêXd\̂TX|ZVe_hfah_êVd\̂ZVTXVTcaZZaTeZVb[XaehV̂]_ViTêXd\̂TX|ZVT̀_Xd̂aTeZ�VdebV���V̂]_Vrse_XVdZVdeV
dbbâaTedfVaeZ[X_bVUTXV\fdacZV\d[Z_bVaeVs]Tf_VTXVaeV̀dX̂VquV̂]_ViTêXd\̂TX|ZVe_hfah_êVd\̂ZVTXVTcaZZaTeZVb[XaehV̂]_V
iTêXd\̂TX|ZV\Tc̀ f_̂_bVT̀_Xd̂aTeZk

lmnno�m�������m���������m���������
v]_Vrse_XVZ]dffVq_VX_Z̀TeZaqf_VUTXV̀[X\]dZaehVdebVcdaêdaeaehV̂]_Vrse_X|ZV[Z[dfVfadqafâuVaeZ[Xde\_k

lmnnopm��������m���������
lmnnoponV�ef_ZZVT̂]_XsaZ_V̀XTgab_b~V̂]_Vrse_XVZ]dffV̀[X\]dZ_VdebVcdaêdae~VaeVdV\Tc̀ deuVTXV\Tc̀ dea_ZVfdsU[ffuV
d[̂]TXa�_bV̂TVbTVq[Zae_ZZVaeV̂]_V�[XaZba\̂aTeVaeVs]a\]V̂]_V�XT�_\̂VaZVfT\d̂_b~V̀XT̀_X̂uVaeZ[Xde\_VsXâ̂_eVTeVdVq[afb_X|ZV
XaZYV�dff�XaZY�VTXV_t[agdf_êV̀Tfa\uVUTXcVaeV̂]_VdcT[êVTUV̂]_VaeâadfViTêXd\̂Vw[c~V̀f[ZVgdf[_VTUVZ[qZ_t[_êViTêXd\̂V
�TbaUa\d̂aTeZVdebV\TẐVTUVcd̂_XadfZVZ[̀ f̀a_bVTXVaeẐdff_bVquVT̂]_XZ~V\Tc̀ XaZaehV̂T̂dfVgdf[_VUTXV̂]_V_êaX_V�XT�_\̂Vd̂V
]̂_VZâ_VTeVdVX_̀fd\_c_êV\TẐVqdZaZVsâ]T[̂VT̀ âTedfVb_b[\̂aqf_ZkVw[\]V̀XT̀_X̂uVaeZ[Xde\_VZ]dffVq_Vcdaêdae_b~V
[ef_ZZVT̂]_XsaZ_V̀XTgab_bVaeV̂]_ViTêXd\̂VjT\[c_êZVTXVT̂]_XsaZ_VdhX__bVaeVsXâaehVquVdffV̀_XZTeZVdebV_êâa_ZVs]TV
dX_Vq_e_Ua\adXa_ZVTUVZ[\]VaeZ[Xde\_~V[êafVUaedfV̀duc_êV]dZVq__eVcdb_VdZV̀XTgab_bVaeVw_\̂aTeV�kx{VTXV[êafVeTV̀_XZTeV
TXV_êâuVT̂]_XV̂]deV̂]_Vrse_XV]dZVdeVaeZ[Xdqf_Vaê_X_ẐVaeV̂]_V̀XT̀_X̂uVX_t[aX_bVquV̂]aZVw_\̂aTeVxxkzV̂TVq_V\Tg_X_b~V
s]a\]_g_XVaZVfd̂_XkVv]aZVaeZ[Xde\_VZ]dffVae\f[b_Vaê_X_ẐZVTUV̂]_Vrse_X~V̂]_ViTêXd\̂TX~Vw[q\TêXd\̂TXZVdebVw[q�
Z[q\TêXd\̂TXZVaeV̂]_V�XT�_\̂k

lmnnopononV�XT̀_X̂uVaeZ[Xde\_VZ]dffVq_VTeVdeV�dff�XaZY�VTXV_t[agdf_êV̀Tfa\uVUTXcVdebVZ]dffVae\f[b_~Vsâ]T[̂Vfacâd̂aTe~V
aeZ[Xde\_VdhdaeẐV̂]_V̀_XafZVTUVUaX_V�sâ]V_ŷ_eb_bV\Tg_Xdh_�VdebV̀]uZa\dfVfTZZVTXVbdcdh_Vae\f[baeh~Vsâ]T[̂V
b[̀fa\d̂aTeVTUV\Tg_Xdh_~V̂]_Û~VgdebdfaZc~Vcdfa\aT[ZVcaZ\]a_U~V\Tffd̀Z_~V_dX̂]t[dY_~VUfTTb~VsaebẐTXc~VUdfZ_sTXY~V
_̂ẐaehVdebVẐdX̂[̀~V̂_c̀ TXdXuVq[afbaehZVdebVb_qXaZVX_cTgdfVae\f[baehVb_cTfâaTeVT\\dZaTe_bVquV_eUTX\_c_êVTUVdeuV
d̀ f̀a\dqf_Vf_hdfVX_t[aX_c_êZ~VdebVZ]dffV\Tg_XVX_dZTedqf_V\Tc̀ _eZd̂aTeVUTXV}X\]â_\̂|ZVdebViTêXd\̂TX|ZVZ_Xga\_ZV
debV_ỳ_eZ_ZVX_t[aX_bVdZVdVX_Z[f̂VTUVZ[\]VaeZ[X_bVfTZZk

lmnnopono�V�UV̂]_Vrse_XVbT_ZVeT̂Vaê_ebV̂TV̀[X\]dZ_VZ[\]V̀XT̀_X̂uVaeZ[Xde\_VX_t[aX_bVquV̂]_ViTêXd\̂VdebVsâ]VdffVTUV
]̂_V\Tg_Xdh_ZVaeV̂]_VdcT[êVb_Z\Xaq_bVdqTg_~V̂]_Vrse_XVZ]dffVZTVaeUTXcV̂]_ViTêXd\̂TXVaeVsXâaehV̀XaTXV̂TV
\Tcc_e\_c_êVTUV̂]_VWTXYkVv]_ViTêXd\̂TXVcduV̂]_eV_UU_\̂VaeZ[Xde\_V̂]d̂VsaffV̀XT̂_\̂V̂]_Vaê_X_ẐZVTUV̂]_V
iTêXd\̂TX~Vw[q\TêXd\̂TXZVdebVw[q�Z[q\TêXd\̂TXZVaeV̂]_VWTXY~VdebVquVd̀ X̀T̀Xad̂_Vi]deh_VrXb_XV̂]_V\TẐV̂]_X_TUV
Z]dffVq_V\]dXh_bV̂TV̂]_Vrse_XkV�UV̂]_ViTêXd\̂TXVaZVbdcdh_bVquV̂]_VUdaf[X_VTXVe_hf_\̂VTUV̂]_Vrse_XV̂TV̀[X\]dZ_VTXV
cdaêdaeVaeZ[Xde\_VdZVb_Z\Xaq_bVdqTg_~Vsâ]T[̂VZTVeT̂aUuaehV̂]_ViTêXd\̂TXVaeVsXâaeh~V̂]_eV̂]_Vrse_XVZ]dffVq_dXVdffV
X_dZTedqf_V\TẐZV̀XT̀_XfuVd̂̂Xaq[̂dqf_V̂]_X_̂Tk

lmnnoponopV�UV̂]_V̀XT̀_X̂uVaeZ[Xde\_VX_t[aX_ZVb_b[\̂aqf_Z~V̂]_Vrse_XVZ]dffV̀duV\TẐZVeT̂V\Tg_X_bVq_\d[Z_VTUVZ[\]V
b_b[\̂aqf_Zk

lmnnopono�Vv]aZV̀XT̀_X̂uVaeZ[Xde\_VZ]dffV\Tg_XV̀TX̂aTeZVTUV̂]_VWTXYVẐTX_bVTUUV̂]_VZâ_~VdebVdfZTV̀TX̂aTeZVTUV̂]_VWTXYV
aeV̂XdeZâk

lmnnopono V�dX̂adfVT\\[̀de\uVTXV[Z_VaeVd\\TXbde\_Vsâ]Vw_\̂aTeV�k�VZ]dffVeT̂V\Tcc_e\_V[êafV̂]_VaeZ[Xde\_V\Tc̀ deuV
TXV\Tc̀ dea_ZV̀XTgabaehV̀XT̀_X̂uVaeZ[Xde\_V]dg_V\TeZ_ê_bV̂TVZ[\]V̀dX̂adfVT\\[̀de\uVTXV[Z_VquV_ebTXZ_c_êVTXV
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TUVWXYZ[W\]̂VW]_ỲWX]àb]UVW]cT̀UXadUTX][Vaee]UafW]XWa[T̀ageW][UWh[]UT]TgUaZ̀]dT̀[ẀU]Ti]UVW]Z̀[jXàdW]dTkhàl]TX]
dTkhàZW[]àb][Vaeem]YZUVTjU]kjUjae]YXZUUẀ]dT̀[ẀUm]UafW]̀T]adUZT̀]YZUV]XW[hWdU]UT]haXUZae]Tddjhàdl]TX]j[W]UVaU]
YTjeb]daj[W]dàdWeeaUZT̀m]eah[W]TX]XWbjdUZT̀]Ti]Z̀[jXàdW\

noppqrqsotuvwxyoz{|o}z~�v{xy�ov{��yz{~x
V̂W]_ỲWX][Vaee]hjXdVa[W]àb]kaZ̀UaZ̀]gTZeWX]àb]kadVZ̀WXl]Z̀[jXàdW]XW�jZXWb]gl]UVW]cT̀UXadU]�TdjkẀU[]TX]gl]
eaYm]YVZdV][Vaee][hWdZiZdaeel]dT�WX][jdV]Z̀[jXWb]Tg�WdU[]bjXZ̀�]Z̀[UaeeaUZT̀]àb]j̀UZe]iZ̀ae]addWhUàdW]gl]UVW]_ỲWX�]
UVZ[]Z̀[jXàdW][Vaee]Z̀dejbW]Z̀UWXW[U[]Ti]UVW]_ỲWXm]cT̀UXadUTXm]�jgdT̀UXadUTX[]àb]�jg�[jgdT̀UXadUTX[]Z̀]UVW]�TXfm]
àb]UVW]_ỲWX]àb]cT̀UXadUTX][Vaee]gW]̀akWb]Z̀[jXWb[\

noppqrqrowu��ou�o��xov{��yz{~x
V̂W]_ỲWXm]aU]UVW]_ỲWX�[]ThUZT̀m]kal]hjXdVa[W]àb]kaZ̀UaZ̀][jdV]Z̀[jXàdW]a[]YZee]Z̀[jXW]UVW]_ỲWX]a�aZ̀[U]eT[[]
Ti]j[W]Ti]UVW]_ỲWX�[]hXThWXUl]bjW]UT]iZXW]TX]TUVWX]Va�aXb[m]VTYW�WX]daj[Wb\]̂VW]_ỲWX]YaZ�W[]aee]XZ�VU[]Ti]adUZT̀]
a�aZ̀[U]UVW]cT̀UXadUTX]iTX]eT[[]Ti]j[W]Ti]UVW]_ỲWX�[]hXThWXUlm]Z̀dejbZ̀�]dT̀[W�jẀUZae]eT[[W[]bjW]UT]iZXW]TX]TUVWX]
Va�aXb[]VTYW�WX]daj[Wb\

noppqrq�]�i]UVW]cT̀UXadUTX]XW�jW[U[]Z̀]YXZUZ̀�]UVaU]Z̀[jXàdW]iTX]XZ[f[]TUVWX]UVà]UVT[W]bW[dXZgWb]VWXWZ̀]TX]TUVWX]
[hWdZae]daj[W[]Ti]eT[[]gW]Z̀dejbWb]Z̀]UVW]hXThWXUl]Z̀[jXàdW]hTeZdlm]UVW]_ỲWX][Vaeem]Zi]hT[[ZgeWm]Z̀dejbW][jdV]
Z̀[jXàdWm]àb]UVW]dT[U]UVWXWTi][Vaee]gW]dVaX�Wb]UT]UVW]cT̀UXadUTX]gl]ahhXThXZaUW]cVà�W]_XbWX\

noppqrq�]�i]bjXZ̀�]UVW]�XT�WdU]dT̀[UXjdUZT̀]hWXZTb]UVW]_ỲWX]Z̀[jXW[]hXThWXUZW[m]XWae]TX]hWX[T̀ae]TX]gTUVm]aU]TX]ab�adẀU]
UT]UVW][ZUW]gl]hXThWXUl]Z̀[jXàdW]j̀bWX]hTeZdZW[][WhaXaUW]iXTk]UVT[W]Z̀[jXZ̀�]UVW]�XT�WdUm]TX]Zi]aiUWX]iZ̀ae]halkẀU]
hXThWXUl]Z̀[jXàdW]Z[]UT]gW]hXT�ZbWb]T̀]UVW]dTkheWUWb]�XT�WdU]UVXTj�V]a]hTeZdl]TX]hTeZdZW[]TUVWX]UVà]UVT[W]Z̀[jXZ̀�]
UVW]�XT�WdU]bjXZ̀�]UVW]dT̀[UXjdUZT̀]hWXZTbm]UVW]_ỲWX][Vaee]YaZ�W]aee]XZ�VU[]Z̀]addTXbàdW]YZUV]UVW]UWXk[]Ti]�WdUZT̀]
��\�\�]iTX]baka�W[]daj[Wb]gl]iZXW]TX]TUVWX]daj[W[]Ti]eT[[]dT�WXWb]gl]UVZ[][WhaXaUW]hXThWXUl]Z̀[jXàdW\]�ee][WhaXaUW]
hTeZdZW[][Vaee]hXT�ZbW]UVZ[]YaZ�WX]Ti][jgXT�aUZT̀]gl]ẀbTX[WkẀU]TX]TUVWXYZ[W\

noppqrq�]�WiTXW]à]W�hT[jXW]UT]eT[[]kal]TddjXm]UVW]_ỲWX][Vaee]iZeW]YZUV]UVW]cT̀UXadUTX]a]dThl]Ti]WadV]hTeZdl]UVaU]
Z̀dejbW[]Z̀[jXàdW]dT�WXa�W[]XW�jZXWb]gl]UVZ[]�WdUZT̀]��\�\]�adV]hTeZdl][Vaee]dT̀UaZ̀]aee]�ẀWXaeel]ahheZdageW]
dT̀bZUZT̀[m]bWiZ̀ZUZT̀[m]W�dej[ZT̀[]àb]ẀbTX[WkẀU[]XWeaUWb]UT]UVZ[]�XT�WdU\]�adV]hTeZdl][Vaee]dT̀UaZ̀]a]hXT�Z[ZT̀]
UVaU]UVW]hTeZdl]YZee]̀TU]gW]dàdWeWb]TX]aeeTYWb]UT]W�hZXWm]àb]UVaU]ZU[]eZkZU[]YZee]̀TU]gW]XWbjdWbm]j̀UZe]aU]eWa[U]��]bal[�]
hXZTX]YXZUUẀ]̀TUZdW]Va[]gWẀ]�Z�Ẁ]UT]UVW]cT̀UXadUTX\

noppqrq�o�zv�xy�ou�o��tyu�z vu{
V̂W]_ỲWX]àb]cT̀UXadUTX]YaZ�W]aee]XZ�VU[]a�aZ̀[U]¡�¢]WadV]TUVWX]àb]àl]Ti]UVWZX][jgdT̀UXadUTX[m][jg�
[jgdT̀UXadUTX[m]a�ẀU[]àb]WkheTlWW[m]WadV]Ti]UVW]TUVWXm]àb]¡£¢]UVW]�XdVZUWdUm]�XdVZUWdU�[]dT̀[jeUàU[m][WhaXaUW]
dT̀UXadUTX[]bW[dXZgWb]Z̀]�XUZdeW]¤m]Zi]àlm]àb]àl]Ti]UVWZX][jgdT̀UXadUTX[m][jg�[jgdT̀UXadUTX[m]a�ẀU[]àb]WkheTlWW[m]
iTX]baka�W[]daj[Wb]gl]iZXW]TX]TUVWX]daj[W[]Ti]eT[[]UT]UVW]W�UẀU]dT�WXWb]gl]hXThWXUl]Z̀[jXàdW]TgUaZ̀Wb]hjX[jàU]UT]
UVZ[]�WdUZT̀]��\�]TX]TUVWX]hXThWXUl]Z̀[jXàdW]ahheZdageW]UT]UVW]�TXfm]W�dWhU][jdV]XZ�VU[]a[]UVWl]Va�W]UT]hXTdWWb[]Ti]
[jdV]Z̀[jXàdW]VWeb]gl]UVW]_ỲWX]a[]iZbjdZaXl\]̂VW]_ỲWX]TX]cT̀UXadUTXm]a[]ahhXThXZaUWm][Vaee]XW�jZXW]Ti]UVW]
�XdVZUWdUm]�XdVZUWdU�[]dT̀[jeUàU[m][WhaXaUW]dT̀UXadUTX[]bW[dXZgWb]Z̀]�XUZdeW]¤m]Zi]àlm]àb]UVW][jgdT̀UXadUTX[m][jg�
[jgdT̀UXadUTX[m]a�ẀU[]àb]WkheTlWW[]Ti]àl]Ti]UVWkm]gl]ahhXThXZaUW]a�XWWkẀU[m]YXZUUẀ]YVWXW]eW�aeel]XW�jZXWb]iTX]
�aeZbZUlm][ZkZeaX]YaZ�WX[]WadV]Z̀]ia�TX]Ti]TUVWX]haXUZW[]ẀjkWXaUWb]VWXWZ̀\]̂VW]hTeZdZW[][Vaee]hXT�ZbW][jdV]YaZ�WX[]Ti]
[jgXT�aUZT̀]gl]ẀbTX[WkẀU]TX]TUVWXYZ[W\]�]YaZ�WX]Ti][jgXT�aUZT̀][Vaee]gW]WiiWdUZ�W]a[]UT]a]hWX[T̀]TX]ẀUZUl]W�Ẁ]
UVTj�V]UVaU]hWX[T̀]TX]ẀUZUl]YTjeb]TUVWXYZ[W]Va�W]a]bjUl]Ti]Z̀bWk̀ ZiZdaUZT̀m]dT̀UXadUjae]TX]TUVWXYZ[Wm]bZb]̀TU]hal]
UVW]Z̀[jXàdW]hXWkZjk]bZXWdUel]TX]Z̀bZXWdUelm]àb]YVWUVWX]TX]̀TU]UVW]hWX[T̀]TX]ẀUZUl]Vab]à]Z̀[jXageW]Z̀UWXW[U]Z̀]UVW]
hXThWXUl]baka�Wb\

noppqrq¥]�]eT[[]Z̀[jXWb]j̀bWX]UVW]_ỲWX�[]hXThWXUl]Z̀[jXàdW][Vaee]gW]ab�j[UWb]gl]UVW]_ỲWX]a[]iZbjdZaXl]àb]kabW]
halageW]UT]UVW]_ỲWX]a[]iZbjdZaXl]iTX]UVW]Z̀[jXWb[m]a[]UVWZX]Z̀UWXW[U[]kal]ahhWaXm][jg�WdU]UT]XW�jZXWkẀU[]Ti]àl]
ahheZdageW]kTXU�a�WW]deaj[W]àb]Ti]�WdUZT̀]��\�\��\]̂VW]cT̀UXadUTX][Vaee]hal]�jgdT̀UXadUTX[]UVWZX]�j[U][VaXW[]Ti]
Z̀[jXàdW]hXTdWWb[]XWdWZ�Wb]gl]UVW]cT̀UXadUTXm]àb]gl]ahhXThXZaUW]a�XWWkẀU[m]YXZUUẀ]YVWXW]eW�aeel]XW�jZXWb]iTX]
�aeZbZUlm][Vaee]XW�jZXW]�jgdT̀UXadUTX[]UT]kafW]halkẀU[]UT]UVWZX]�jg�[jgdT̀UXadUTX[]Z̀][ZkZeaX]kà ẀX\

noppqrq¦]�i]XW�jZXWb]Z̀]YXZUZ̀�]gl]a]haXUl]Z̀]Z̀UWXW[Um]UVW]_ỲWX]a[]iZbjdZaXl][Vaeem]jhT̀]TddjXXẀdW]Ti]à]Z̀[jXWb]eT[[m]
�Z�W]gT̀b]iTX]hXThWX]hWXiTXkàdW]Ti]UVW]_ỲWX�[]bjUZW[\]̂VW]dT[U]Ti]XW�jZXWb]gT̀b[][Vaee]gW]dVaX�Wb]a�aZ̀[U]
hXTdWWb[]XWdWZ�Wb]a[]iZbjdZaXl\]̂VW]_ỲWX][Vaee]bWhT[ZU]Z̀]a][WhaXaUW]addTj̀U]hXTdWWb[][T]XWdWZ�Wbm]YVZdV]UVW]
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TUVWXYZ[\]]Ŷ_Z̀X_ab̀WY_VY\ccdX̂\VcWYU_̀[YZbc[Y\eXWWfWV̀Y\ZỲ[WYg\X̀_WZY_VY_V̀WXWZ̀Yf\hYXW\c[iYdXY\ZŶẀWXf_VŴY_VY
\ccdX̂\VcWYU_̀[Ỳ[WYfẀ[d̂YdjYa_V̂_VeŶ_Zgb̀WYXWZd]b̀_dVYZW]Wc̀ŴY_VỲ[WYkeXWWfWV̀YaẀUWWVỲ[WYTUVWXY\V̂Y
ldV̀X\c̀dXmYnjY\j̀WXYZbc[Y]dZZYVdYd̀[WXYZgWc_\]Y\eXWWfWV̀Y_ZYf\̂WY\V̂YbV]WZZỲ[WYTUVWXỲWXf_V\̀WZỲ[WYldV̀X\c̀YjdXY
cdVoWV_WVcWiYXWg]\cWfWV̀YdjŶ\f\eŴYgXdgWX̀hYZ[\]]YaWYgWXjdXfŴYahỲ[WYldV̀X\c̀dXY\j̀WXYVd̀_j_c\̀_dVYdjY\Yl[\VeWY
_VỲ[WYpdXqY_VY\ccdX̂\VcWYU_̀[YkX̀_c]WYrm

stuuvwvuxYy[WYTUVWXY\ZYj_̂bc_\XhYZ[\]]Y[\oWYgdUWXỲdY\̂zbZ̀Y\V̂YZẀ̀]WY\Y]dZZYU_̀[Y_VZbXWXZYbV]WZZYdVWYdjỲ[WYg\X̀_WZY_VY
_V̀WXWZ̀YZ[\]]YdazWc̀Y_VYUX_̀_VeYU_̀[_VYj_oWŶ\hZY\j̀WXYdccbXXWVcWYdjY]dZZỲdỲ[WYTUVWX{ZYW|WXc_ZWYdjỲ[_ZYgdUWX}Y_jYZbc[Y
dazWc̀_dVY_ZYf\̂WiỲ[WŶ_Zgb̀WYZ[\]]YaWYXWZd]oŴY_VỲ[WYf\VVWXYZW]Wc̀ŴYahỲ[WYTUVWXY\V̂YldV̀X\c̀dXY\ZỲ[WYfẀ[d̂Y
djYa_V̂_VeŶ_Zgb̀WYXWZd]b̀_dVY_VỲ[WYkeXWWfWV̀mYnjỲ[WYTUVWXY\V̂YldV̀X\c̀dXY[\oWYZW]Wc̀ŴY\Xa_̀X\̀_dVY\ZỲ[WYfẀ[d̂Y
djYa_V̂_VeŶ_Zgb̀WYXWZd]b̀_dViỲ[WYTUVWXY\ZYj_̂bc_\XhYZ[\]]Yf\qWYZẀ̀]WfWV̀YU_̀[Y_VZbXWXZYdXiY_VỲ[WYc\ZWYdjY\Ŷ_Zgb̀WY
doWXŶ_Z̀X_ab̀_dVYdjY_VZbX\VcWYgXdcWŴZiY_VY\ccdX̂\VcWYU_̀[Ỳ[WŶ_XWc̀_dVZYdjỲ[WY\Xa_̀X\̀dXZmY

stuuv~t�����������t����t���t�������t����
stuuv~vuYy[WYTUVWXYZ[\]]Y[\oWỲ[WYX_e[̀ỲdYXW�b_XWỲ[WYldV̀X\c̀dXỲdYjbXV_Z[YadV̂ZYcdoWX_VeYj\_̀[jb]YgWXjdXf\VcWYdjY
[̀WYldV̀X\c̀Y\V̂Yg\hfWV̀YdjYda]_e\̀_dVZY\X_Z_VeỲ[WXWbV̂WXY\ZYZ̀_gb]\̀ŴY_VYa_̂̂ _VeYXW�b_XWfWV̀ZYdXYZgWc_j_c\]]hY
XW�b_XŴY_VỲ[WYldV̀X\c̀Y�dcbfWV̀ZYdVỲ[WŶ\̀WYdjYW|Wcb̀_dVYdjỲ[WYldV̀X\c̀m

stuuv~v�Y�gdVỲ[WYXW�bWZ̀YdjY\VhYgWXZdVYdXYWV̀_̀hY\ggW\X_VeỲdYaWY\Ygd̀WV̀_\]YaWVWj_c_\XhYdjYadV̂ZYcdoWX_VeYg\hfWV̀Y
djYda]_e\̀_dVZY\X_Z_VeYbV̂WXỲ[WYldV̀X\c̀iỲ[WYldV̀X\c̀dXYZ[\]]YgXdfg̀]hYjbXV_Z[Y\YcdghYdjỲ[WYadV̂ZYdXYZ[\]]Y
\b̀[dX_�WY\YcdghỲdYaWYjbXV_Z[Ŵm

�������tu�ttt����������t���t����������t��t����
stu�vut����������t��t����
stu�vuvuYnjY\YgdX̀_dVYdjỲ[WYpdXqY_ZYcdoWXŴYcdV̀X\XhỲdỲ[WYkXc[_̀Wc̀{ZYXW�bWZ̀YdXỲdYXW�b_XWfWV̀ZYZgWc_j_c\]]hY
W|gXWZZŴY_VỲ[WYldV̀X\c̀Y�dcbfWV̀ZiY_̀YfbZ̀iY_jYXW�bWZ̀ŴY_VYUX_̀_VeYahỲ[WYkXc[_̀Wc̀iYaWYbVcdoWXŴYjdXỲ[WY
kXc[_̀Wc̀{ZYW|\f_V\̀_dVY\V̂YaWYXWg]\cŴY\̀Ỳ[WYldV̀X\c̀dX{ZYW|gWVZWYU_̀[db̀Yc[\VeWY_VỲ[WYldV̀X\c̀Yy_fWm

stu�vuv�YnjY\YgdX̀_dVYdjỲ[WYpdXqY[\ZYaWWVYcdoWXŴỲ[\̀Ỳ[WYkXc[_̀Wc̀Y[\ZYVd̀YZgWc_j_c\]]hYXW�bWZ̀ŴỲdYW|\f_VWYgX_dXY
d̀Y_̀ZYaW_VeYcdoWXŴiỲ[WYkXc[_̀Wc̀Yf\hYXW�bWZ̀ỲdYZWWYZbc[YpdXqY\V̂Y_̀YZ[\]]YaWYbVcdoWXŴYahỲ[WYldV̀X\c̀dXmYnjYZbc[Y
pdXqY_ZY_VY\ccdX̂\VcWYU_̀[Ỳ[WYldV̀X\c̀Y�dcbfWV̀ZiYcdZ̀ZYdjYbVcdoWX_VeY\V̂YXWg]\cWfWV̀YZ[\]]iYahY\ggXdgX_\̀WY
l[\VeWYTX̂WXiYaWY\̀Ỳ[WYTUVWX{ZYW|gWVZWmYnjYZbc[YpdXqY_ZYVd̀Y_VY\ccdX̂\VcWYU_̀[Ỳ[WYldV̀X\c̀Y�dcbfWV̀ZiYZbc[Y
cdZ̀ZY\V̂Ỳ[WYcdZ̀YdjYcdXXWc̀_dVYZ[\]]YaWY\̀Ỳ[WYldV̀X\c̀dX{ZYW|gWVZWYbV]WZZỲ[WYcdV̂_̀_dVYU\ZYc\bZŴYahỲ[WYTUVWXYdXY
\YZWg\X\̀WYcdV̀X\c̀dXY_VYU[_c[YWoWV̀Ỳ[WYTUVWXYZ[\]]YaWYXWZgdVZ_a]WYjdXYg\hfWV̀YdjYZbc[YcdZ̀Zm

stu�v�t����������t��t����
stu�v�vut������t��t�����t�����������t����������
y[WYldV̀X\c̀dXYZ[\]]YgXdfg̀]hYcdXXWc̀YpdXqYXWzWc̀ŴYahỲ[WYkXc[_̀Wc̀YdXYj\_]_VeỲdYcdVjdXfỲdỲ[WYXW�b_XWfWV̀ZYdjY
[̀WYldV̀X\c̀Y�dcbfWV̀ZiYU[Ẁ[WXŶ_ZcdoWXŴYaWjdXWYdXY\j̀WXY�baZ̀\V̀_\]Yldfg]Ẁ_dVY\V̂YU[Ẁ[WXYdXYVd̀Yj\aX_c\̀ŴiY
_VZ̀\]]ŴYdXYcdfg]ẀŴmYldZ̀ZYdjYcdXXWc̀_VeYZbc[YXWzWc̀ŴYpdXqiY_Vc]b̂_VeY\̂ _̂̀_dV\]ỲWZ̀_VeY\V̂Y_VZgWc̀_dVZiỲ[WYcdZ̀Y
djYbVcdoWX_VeY\V̂YXWg]\cWfWV̀iY\V̂YcdfgWVZ\̀_dVYjdXỲ[WYkXc[_̀Wc̀{ZYZWXo_cWZY\V̂YW|gWVZWZYf\̂WYVWcWZZ\XhY
[̀WXWahiYZ[\]]YaWY\̀Ỳ[WYldV̀X\c̀dX{ZYW|gWVZWm

stu�v�v�t�����t�����������t����������
stu�v�v�vuYnVY\̂ _̂̀_dVỲdỲ[WYldV̀X\c̀dX{ZYda]_e\̀_dVZYbV̂WXY�Wc̀_dVY�m�iY_jiYU_̀[_VYdVWYhW\XY\j̀WXỲ[WŶ\̀WYdjY
�baZ̀\V̀_\]Yldfg]Ẁ_dVYdjỲ[WYpdXqYdXŶWZ_eV\̀ŴYgdX̀_dVỲ[WXWdjYdXY\j̀WXỲ[WŶ\̀WYjdXYcdffWVcWfWV̀YdjYU\XX\V̀_WZY
WZ̀\a]_Z[ŴYbV̂WXY�Wc̀_dVY�m�m�iYdXYahỲWXfZYdjY\VY\gg]_c\a]WYZgWc_\]YU\XX\V̀hYXW�b_XŴYahỲ[WYldV̀X\c̀Y�dcbfWV̀ZiY
\VhYdjỲ[WYpdXqY_ZYjdbV̂ỲdYaWYVd̀Y_VY\ccdX̂\VcWYU_̀[Ỳ[WYXW�b_XWfWV̀ZYdjỲ[WYldV̀X\c̀Y�dcbfWV̀ZiỲ[WYldV̀X\c̀dXY
Z[\]]YcdXXWc̀Y_̀YgXdfg̀]hY\j̀WXYXWcW_g̀YdjYUX_̀̀WVYVd̀_cWYjXdfỲ[WYTUVWXỲdŶdYZdYbV]WZZỲ[WYTUVWXY[\ZYgXWo_dbZ]hY
e_oWVỲ[WYldV̀X\c̀dXY\YUX_̀̀WVY\ccWg̀\VcWYdjYZbc[YcdV̂_̀_dVmYy[WYTUVWXYZ[\]]Ye_oWYZbc[YVd̀_cWYgXdfg̀]hY\j̀WXY
_̂ZcdoWXhYdjỲ[WYcdV̂_̀_dVmY�bX_VeỲ[WYdVW�hW\XYgWX_d̂YjdXYcdXXWc̀_dVYdjYpdXqiY_jỲ[WYTUVWXYj\_]ZỲdYVd̀_jhỲ[WY
ldV̀X\c̀dXY\V̂Ye_oWỲ[WYldV̀X\c̀dXY\VYdggdX̀bV_̀hỲdYf\qWỲ[WYcdXXWc̀_dViỲ[WYTUVWXYU\_oWZỲ[WYX_e[̀ZỲdYXW�b_XWY
cdXXWc̀_dVYahỲ[WYldV̀X\c̀dXY\V̂ỲdYf\qWY\Yc]\_fYjdXYaXW\c[YdjYU\XX\V̀hmYnjỲ[WYldV̀X\c̀dXYj\_]ZỲdYcdXXWc̀Y
VdVcdVjdXf_VeYpdXqYU_̀[_VY\YXW\ZdV\a]WỲ_fWŶbX_VeỲ[\̀YgWX_d̂Y\j̀WXYXWcW_g̀YdjYVd̀_cWYjXdfỲ[WYTUVWXYdXY
kXc[_̀Wc̀iỲ[WYTUVWXYf\hYcdXXWc̀Y_̀Y_VY\ccdX̂\VcWYU_̀[Y�Wc̀_dVY�m m
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TUVWXWXWXWYZ[\Y]̂\_̀\abYc\bd]eYf]bYg]bb\ghd]̂Y]fYi]bjYk[allYm\Y\nh\̂e\eYodh[Yb\kc\ghYh]Yc]bhd]̂kY]fYi]bjYfdbkhY
c\bf]bp\eYafh\bYqrmkhâhdalYs]pcl\hd]̂Ym̀Yh[\Yc\bd]eY]fYhdp\Ym\ho\\̂YqrmkhâhdalYs]pcl\hd]̂YâeYh[\YaghralY
g]pcl\hd]̂Y]fYh[ahYc]bhd]̂Y]fYh[\Yi]bjt

TUVWXWXWXuYZ[\Y]̂\_̀\abYc\bd]eYf]bYg]bb\ghd]̂Y]fYi]bjYk[allŶ]hYm\Y\nh\̂e\eYm̀Yg]bb\ghdv\Yi]bjYc\bf]bp\eYm̀Yh[\Y
s]̂hbagh]bYcrbkrâhYh]Yh[dkYq\ghd]̂Ywxtxt

TUVWXWXuYZ[\Ys]̂hbagh]bYk[allYb\p]v\Yfb]pYh[\Ykdh\Yc]bhd]̂kY]fYh[\Yi]bjYh[ahYab\Ŷ]hYd̂Yagg]beâg\Yodh[Yh[\Y
b\yrdb\p\̂hkY]fYh[\Ys]̂hbaghYz]grp\̂hkYâeYab\Ŷ\dh[\bYg]bb\gh\eYm̀Yh[\Ys]̂hbagh]bŶ]bYagg\ch\eYm̀Yh[\Y{ô\bt

TUVWXWX|YZ[\Ys]̂hbagh]bYk[allYm\abYh[\Yg]khY]fYg]bb\ghd̂}Ye\khb]̀\eY]bYeapa}\eYg]̂khbrghd]̂~Yo[\h[\bYg]pcl\h\eY]bY
cabhdall̀Yg]pcl\h\e~Y]fYh[\Y{ô\bY]bYk\cabah\Yg]̂hbagh]bkYgark\eYm̀Yh[\Ys]̂hbagh]b�kYg]bb\ghd]̂Y]bYb\p]valY]fYi]bjY
h[ahYdkŶ]hYd̂Yagg]beâg\Yodh[Yh[\Yb\yrdb\p\̂hkY]fYh[\Ys]̂hbaghYz]grp\̂hkt

TUVWXWX�Y�]h[d̂}Yg]̂had̂\eYd̂Yh[dkYq\ghd]̂YwxtxYk[allYm\Yg]̂khbr\eYh]Y\khamldk[YaYc\bd]eY]fYldpdhahd]̂Yodh[Yb\kc\ghYh]Y
]h[\bY]mld}ahd]̂kYh[\Ys]̂hbagh]bY[akYr̂e\bYh[\Ys]̂hbaghYz]grp\̂hktY�khamldk[p\̂hY]fYh[\Y]̂\_̀\abYc\bd]eYf]bY
g]bb\ghd]̂Y]fYi]bjYakYe\kgbdm\eYd̂Yq\ghd]̂YwxtxtxYb\lah\kY]̂l̀Yh]Yh[\Ykc\gdfdgY]mld}ahd]̂Y]fYh[\Ys]̂hbagh]bYh]Yg]bb\ghY
h[\Yi]bj~YâeY[akŶ]Yb\lahd]̂k[dcYh]Yh[\Yhdp\Yodh[d̂Yo[dg[Yh[\Y]mld}ahd]̂Yh]Yg]pcl̀Yodh[Yh[\Ys]̂hbaghYz]grp\̂hkY
pàYm\Yk]r}[hYh]Ym\Y\̂f]bg\e~Ŷ]bYh]Yh[\Yhdp\Yodh[d̂Yo[dg[Ycb]g\\ed̂}kYpàYm\Yg]pp\̂g\eYh]Y\khamldk[Yh[\Y
s]̂hbagh]b�kYldamdldh̀Yodh[Yb\kc\ghYh]Yh[\Ys]̂hbagh]b�kY]mld}ahd]̂kY]h[\bYh[âYkc\gdfdgall̀Yh]Yg]bb\ghYh[\Yi]bjt

TUVWXuU����������U��U�������������U����
�fYh[\Y{ô\bYcb\f\bkYh]Yagg\chYi]bjYh[ahYdkŶ]hYd̂Yagg]beâg\Yodh[Yh[\Yb\yrdb\p\̂hkY]fYh[\Ys]̂hbaghYz]grp\̂hk~Yh[\Y
{ô\bYpàYe]Yk]Yd̂kh\aeY]fYb\yrdbd̂}YdhkYb\p]valYâeYg]bb\ghd]̂~Yd̂Yo[dg[Ygak\Yh[\Ys]̂hbaghYqrpYodllYm\Yb\erg\eYakY
accb]cbdah\YâeY\yrdhaml\tYqrg[Yae�rkhp\̂hYk[allYm\Y\ff\gh\eYo[\h[\bY]bŶ]hYfd̂alYcàp\̂hY[akYm\\̂Ypae\t

�������UVuUUU�������������U����������
TUVuXVU���������U���
Z[\Ys]̂hbaghYk[allYm\Y}]v\b̂\eYm̀Yh[\YlaoY]fYh[\Yclag\Yo[\b\Yh[\Y�b]�\ghYdkYl]gah\eY\ng\chYh[ah~YdfYh[\Ycabhd\kY[av\Y
k\l\gh\eYabmdhbahd]̂YakYh[\Yp\h[]eY]fYmd̂ed̂}Yedkcrh\Yb\k]lrhd]̂~Yh[\Y�\e\balY�bmdhbahd]̂Y�ghYk[allY}]v\b̂Yq\ghd]̂Y
w�t�t

TUVuXWU����������U���U�������
TUVuXWXVYZ[\Y{ô\bYâeYs]̂hbagh]bYb\kc\ghdv\l̀Ymd̂eYh[\pk\lv\k~Yh[\dbYcabĥ\bk~Ykrgg\kk]bk~Yakkd}̂kYâeYl\}alY
b\cb\k\̂hahdv\kYh]Yg]v\̂âhk~Ya}b\\p\̂hkYâeY]mld}ahd]̂kYg]̂had̂\eYd̂Yh[\Ys]̂hbaghYz]grp\̂hktY�ng\chYakYcb]vde\eY
d̂Yq\ghd]̂Yw�txtx~Ŷ\dh[\bYcabh̀Yh]Yh[\Ys]̂hbaghYk[allYakkd}̂Yh[\Ys]̂hbaghYakYaYo[]l\Yodh[]rhYobdhh\̂Yg]̂k\̂hY]fYh[\Y
]h[\btY�fY\dh[\bYcabh̀Yahh\pchkYh]Ypaj\Ykrg[YâYakkd}̂p\̂hYodh[]rhYkrg[Yg]̂k\̂h~Yh[ahYcabh̀Yk[allŶ\v\bh[\l\kkYb\pad̂Y
l\}all̀Yb\kc]̂kdml\Yf]bYallY]mld}ahd]̂kYr̂e\bYh[\Ys]̂hbaght

TUVuXWXWYZ[\Y{ô\bYpà~Yodh[]rhYg]̂k\̂hY]fYh[\Ys]̂hbagh]b~Yakkd}̂Yh[\Ys]̂hbaghYh]YaYl\̂e\bYcb]vded̂}Yg]̂khbrghd]̂Y
fd̂âgd̂}Yf]bYh[\Y�b]�\gh~YdfYh[\Yl\̂e\bYakkrp\kYh[\Y{ô\b�kYbd}[hkYâeY]mld}ahd]̂kYr̂e\bYh[\Ys]̂hbaghYz]grp\̂hktY
Z[\Ys]̂hbagh]bYk[allY\n\grh\YallYg]̂k\̂hkYb\ak]̂aml̀Yb\yrdb\eYh]Yfagdldhah\Ykrg[Yakkd}̂p\̂ht

TUVuXuU�������U������
ibdhh\̂Ŷ]hdg\Yk[allYm\Ye\\p\eYh]Y[av\Ym\\̂Yerl̀Yk\bv\eYdfYe\ldv\b\eYd̂Yc\bk]̂Yh]Yh[\Yd̂edvderal~Yh]YaYp\pm\bY]fYh[\Y
fdbpY]bY\̂hdh̀~Y]bYh]YâY]ffdg\bY]fYh[\Yg]bc]bahd]̂Yf]bYo[dg[YdhYoakYd̂h\̂e\e�Y]bYdfYe\ldv\b\eYah~Y]bYk\̂hYm̀Yb\}dkh\b\eY]bY
g\bhdfd\eYpadlY]bYm̀Yg]rbd\bYk\bvdg\Ycb]vded̂}Ycb]]fY]fYe\ldv\b̀Yh]~Yh[\YlakhYmrkd̂\kkYaeeb\kkYĵ]ôYh]Yh[\Ycabh̀Y
}dvd̂}Ŷ]hdg\tY

TUVuX|U������U���U��������
TUVuX|XVYzrhd\kYâeY]mld}ahd]̂kYdpc]k\eYm̀Yh[\Ys]̂hbaghYz]grp\̂hkYâeYbd}[hkYâeYb\p\ed\kYavadlaml\Yh[\b\r̂e\bY
k[allYm\Yd̂Yaeedhd]̂Yh]YâeŶ]hYaYldpdhahd]̂Y]fYerhd\k~Y]mld}ahd]̂k~Ybd}[hkYâeYb\p\ed\kY]h[\bodk\Ydpc]k\eY]bYavadlaml\Y
m̀Ylaot

TUVuX|XWY�]Yaghd]̂Y]bYfadlrb\Yh]YaghYm̀Yh[\Y{ô\b~Y�bg[dh\ghY]bYs]̂hbagh]bYk[allYg]̂khdhrh\YaYoadv\bY]fYaYbd}[hY]bYerh̀Y
aff]be\eYh[\pYr̂e\bYh[\Ys]̂hbagh~Ŷ]bYk[allYkrg[Yaghd]̂Y]bYfadlrb\Yh]YaghYg]̂khdhrh\Yaccb]valY]fY]bYagyrd\kg\̂g\Yd̂YaY
mb\ag[Yh[\b\Yr̂e\b~Y\ng\chYakYpàYm\Ykc\gdfdgall̀Ya}b\\eYd̂Yobdhd̂}t
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UVWXYZV[\][]V̂_̀Va_]b\c[ad_]
UVWXYZYWefghihjeklhmgnikolheplqepmmrosptheouemorikolheoueivgeworxehvptteygezpqgepherg{|krgqey}eivge~olirpnie
�on|zgliheplqey}epmmtknpytgetp�hjehipi|ighjeorqklplnghjenoqghjer|tgheplqerg�|tpikolheoretp�u|teorqgrheouem|ytkne
p|ivorkikgh�e�ltghheoivgr�khgemroskqgqjeivge~olirpniorehvpttezpxgeprrpl�gzgliheuoreh|nveighihjeklhmgnikolheplqe
pmmrospthe�kivepleklqgmglqglieighikl�etpyorpior}eoregliki}epnngmipytgeioeivge��lgrjeore�kiveivgepmmromrkpigem|ytkne
p|ivorki}jeplqehvptteygprepttergtpigqenohiheoueighihjeklhmgnikolheplqepmmrospth�efvge~olirpniorehvptte�ksgeivge�rnvkignie
ikzgt}eloikngeoue�vgleplqe�vgrgeighiheplqeklhmgnikolheprgeioeygezpqgehoeivpieivge�rnvkigniezp}eygemrghglieuoreh|nve
mrongq|rgh�efvge��lgrehvptteygprenohiheoue���eighihjeklhmgnikolheorepmmrosptheivpieqoeloieygnozgerg{|krgzglihe|likte
puigreykqheprgergngksgqeorelg�oikpikolhenolnt|qgqjeplqe���eighihjeklhmgnikolheorepmmrospthe�vgrgey|ktqkl�enoqgheore
pmmtknpytgetp�heorerg�|tpikolhemrovkykieivge��lgreurozeqgtg�pikl�eivgkrenohieioeivge~olirpnior�

UVWXYZY�e�ueivge�rnvkignije��lgreorem|ytknep|ivorkikghevpskl�e�|rkhqknikoleqgigrzklgeivpiemorikolheoueivgeworxerg{|krge
pqqkikolpteighikl�jeklhmgnikoleorepmmrospteloieklnt|qgqe|lqgre�gnikole������jeivge�rnvkignie�kttje|mole�rkiigle
p|ivork�pikoleurozeivge��lgrjeklhir|nieivge~olirpnioreioezpxgeprrpl�gzgliheuoreh|nvepqqkikolpteighikl�jeklhmgnikole
orepmmrosptey}eplegliki}epnngmipytgeioeivge��lgrjeplqeivge~olirpniorehvptte�ksgeikzgt}eloikngeioeivge�rnvkignieoue
�vgleplqe�vgrgeighiheplqeklhmgnikolheprgeioeygezpqgehoeivpieivge�rnvkigniezp}eygemrghglieuoreh|nvemrongq|rgh�e�|nve
nohihjeg�ngmiephemroskqgqekle�gnikole������jehvptteygepieivge��lgr�heg�mglhg�

UVWXYZYXe�ueh|nvemrongq|rgheuoreighikl�jeklhmgnikoleorepmmrospte|lqgre�gnikolhe������eplqe������ergsgpteupkt|rgeoueivge
morikolheoueivgeworxeioenozmt}e�kiverg{|krgzgliheghipytkhvgqey}eivge~olirpnie�on|zglihjepttenohihezpqgelgnghhpr}e
y}eh|nveupkt|rgeklnt|qkl�eivohgeouergmgpigqemrongq|rgheplqenozmglhpikoleuoreivge�rnvkigni�hehgrskngheplqeg�mglhghe
hvptteygepieivge~olirpnior�heg�mglhg�

UVWXYZY�e�g{|krgqengrikuknpigheoueighikl�jeklhmgnikoleorepmmrosptehvpttje|ltghheoivgr�khgerg{|krgqey}eivge~olirpnie
�on|zglihjeygehgn|rgqey}eivge~olirpnioreplqemrozmit}eqgtksgrgqeioeivge�rnvkigni�

UVWXYZYZe�ueivge�rnvkigniekheioeoyhgrsgeighihjeklhmgnikolheorepmmrosptherg{|krgqey}eivge~olirpnie�on|zglihjeivge
�rnvkignie�ktteqoehoemrozmit}eplqje�vgrgemrpniknpytgjepieivgelorzptemtpngeoueighikl��

UVWXYZY�efghiheoreklhmgnikolhenolq|nigqem|rh|plieioeivge~olirpnie�on|zglihehvptteygezpqgemrozmit}eioepsokqe
|lrgpholpytgeqgtp}ekleivgeworx�

UVWXY�Va_[\�\][
�p}zgliheq|geplqe|lmpkqe|lqgreivge~olirpnie�on|zglihehvptteygprekligrghieurozeivgeqpigemp}zgliekheq|gepieh|nverpige
pheivgemprikghezp}ep�rgge|molekle�rkikl�eorjekleivgepyhglngeivgrgoujepieivgetg�pterpigemrgspktkl�eurozeikzgeioeikzgepie
ivgemtpnge�vgrgeivge�ro�gniekhetonpigq�

UVWXY�V[a�\V�a�a[]Vd_Vc�̂a�]
fvge��lgreplqe~olirpniorehvpttenozzglngepttentpkzheplqenp|hgheouepnikolje�vgivgreklenolirpnijeiorijeyrgpnveoue
�prrpli}eoreoivgr�khgjep�pklhieivgeoivgreprkhkl�eo|ieoueorergtpigqeioeivge~olirpnieklepnnorqplnge�kiveivgerg{|krgzglihe
oueivgeuklpteqkhm|igerghot|ikolezgivoqehgtgnigqekleivge��rggzglie�kivkleivgeikzgemgrkoqehmgnkukgqey}epmmtknpytgetp�je
y|ieklepl}enphgeloiezorgeivple��e}gprhepuigreivgeqpigeoue�|yhiplikpte~ozmtgikoleoueivgeworx�efvge��lgreplqe
~olirpniore�pksgepttentpkzheplqenp|hgheouepnikoleloienozzglngqeklepnnorqplnge�kiveivkhe�gnikole�����

�̂[ac�\VW�VVV[\��a_̂[ad_Vd�V]�]b\_]ad_Vd�V[�\Vcd_[�̂c[
UVW�YWV[\��a_̂[ad_V ¡V[�\Vcd_[�̂c[d�
UVW�YWYWefvge~olirpniorezp}eigrzklpigeivge~olirpniekueivgeworxekhehiommgqeuorepemgrkoqeoue��enolhgn|iksgeqp}he
ivro|�veloepnieoreup|tieoueivge~olirpnioreorepe�|ynolirpniorje�|y¢h|ynolirpnioreoreivgkrep�gliheoregzmto}ggheorepl}e
oivgremgrholheoreglikikghemgruorzkl�emorikolheoueivgeworxe|lqgreqkrgnieoreklqkrgnienolirpnie�kiveivge~olirpniorjeuore
pl}eoueivgeuotto�kl�ergpholh£

YWeeee�hh|plngeouepleorqgreouepeno|rieoreoivgrem|ytknep|ivorki}evpskl�e�|rkhqknikoleivpierg{|krgheptteworxeioeyge
hiommgq¤

Y�eeee�lepnieoue�osgrlzglijeh|nvephepeqgntprpikoleouelpikolptegzgr�gln}eivpierg{|krgheptteworxeioeyge
hiommgq¤
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KLM�N	�LO�� P%Q /=/%=R

ST

UVWWWWXYZ[\]YŴ_YẀaZ_b̂YẐW_[]Wcd̂Wb]]\YeW[WfYâbgbZ[̂YWgdaWh[ijYĉW[ceW_[]Wcd̂Wcd̂bgbYeŴ_YWfdĉa[ẐdaWdgW
_̂YWaY[]dcWgdaWkb̂__dlebcmWZYâbgbZ[̂bdcW[]WnadobeYeWbcWpYẐbdcWqrsrtuWdaWvYZ[\]YŴ_YWwkcYaW_[]Wcd̂W
j[eYWn[ijYĉWdcW[WfYâbgbZ[̂YWgdaWh[ijYĉWkb̂_bcŴ_YŴbjYW]̂[̂YeWbcŴ_YWfdĉa[ẐWxdZ\jYĉ]yWda

UzWWWW{_YWwkcYaW_[]Wg[blYeŴdWg\acb]_ŴdŴ_YWfdĉa[ẐdaWnadjn̂liuW\ndcŴ_YWfdĉa[Ẑda|]WaY}\Y]̂uWaY[]dc[vlYW
YobeYcZYW[]WaY}\baYeWviWpYẐbdcW~r~rtr

���zU�U�W{_YWfdĉa[ẐdaWj[iŴYajbc[̂YŴ_YWfdĉa[ẐWbguŴ_ad\m_WcdW[ẐWdaWg[\l̂WdgŴ_YWfdĉa[ẐdaWdaW[Wp\vZdĉa[ẐdauW
p\v�]\vZdĉa[ẐdaWdaŴ_YbaW[mYĉ]WdaWYjnldiYY]WdaW[ciWd̂_YaWnYa]dc]WdaWYĉb̂bY]WnYagdajbcmWndâbdc]WdgŴ_YW�da�W
\ceYaWebaYẐWdaWbcebaYẐWZdĉa[ẐWkb̂_Ŵ_YWfdĉa[ẐdauWaYnY[̂YeW]\]nYc]bdc]uWeYl[i]WdaWbĉYaa\n̂bdc]WdgŴ_YWYĉbaYW�da�W
viŴ_YWwkcYaW[]WeY]ZabvYeWbcWpYẐbdcWtsr�WZdc]̂b̂\̂YWbcŴ_YW[mmaYm[̂YWjdaYŴ_[cWt��WnYaZYĉWdgŴ_YŴd̂[lWc\jvYaWdgW
e[i]W]Z_Ye\lYeWgdaWZdjnlŶbdcuWdaWt~�We[i]WbcW[ciW����e[iWnYabdeuWk_bZ_YoYaWb]WlY]]r

���zU�UVW�gWdcYWdgŴ_YWaY[]dc]WeY]ZabvYeWbcWpYẐbdcWtsrtrtWdaWtsrtr~WY�b]̂]uŴ_YWfdĉa[ẐdaWj[iuW\ndcW]YoYcWe[i]|W
kab̂̂YcWcd̂bZYŴdŴ_YWwkcYaW[ceẀaZ_b̂YẐuŴYajbc[̂YŴ_YWfdĉa[ẐW[ceWaYZdoYaWgadjŴ_YWwkcYaWn[ijYĉWgdaW�da�W
Y�YZ\̂YeuWbcZl\ebcmWaY[]dc[vlYWdoYa_Y[eW[ceWnadgb̂uWZd]̂]WbcZ\aaYeWviWaY[]dcWdgW]\Z_ŴYajbc[̂bdcuW[ceWe[j[mY]rW

���zU�UzW�gŴ_YW�da�Wb]W]̂dnnYeWgdaW[WnYabdeWdgW��WZdc]YZ\̂boYWe[i]Ŵ_ad\m_WcdW[ẐWdaWg[\l̂WdgŴ_YWfdĉa[ẐdaWdaW[W
p\vZdĉa[ẐdaWdaŴ_YbaW[mYĉ]WdaWYjnldiYY]WdaW[ciWd̂_YaWnYa]dc]WnYagdajbcmWndâbdc]WdgŴ_YW�da�W\ceYaWZdĉa[ẐW
kb̂_Ŵ_YWfdĉa[ẐdaWvYZ[\]YŴ_YWwkcYaW_[]WaYnY[̂YeliWg[blYeŴdWg\lgbllŴ_YWwkcYa|]Wdvlbm[̂bdc]W\ceYaŴ_YWfdĉa[ẐW
xdZ\jYĉ]Wkb̂_WaY]nYẐŴdWj[̂̂Ya]Wbjndâ[ĉŴdŴ_YWnadmaY]]WdgŴ_YW�da�uŴ_YWfdĉa[ẐdaWj[iuW\ndcW]YoYcW[eeb̂bdc[lW
e[i]|Wkab̂̂YcWcd̂bZYŴdŴ_YWwkcYaW[ceŴ_YẀaZ_b̂YẐuŴYajbc[̂YŴ_YWfdĉa[ẐW[ceWaYZdoYaWgadjŴ_YWwkcYaW[]WnadobeYeW
bcWpYẐbdcWtsrtr�r

���zU������������������������������������
���zU�U�W{_YWwkcYaWj[iŴYajbc[̂YŴ_YWfdĉa[ẐWbgŴ_YWfdĉa[Ẑda

U�WWWWaYnY[̂YeliWaYg\]Y]WdaWg[bl]ŴdW]\nnliWYcd\m_WnadnYaliW]�bllYeWkda�Ya]WdaWnadnYaWj[̂Yab[l]y
U�WWWWg[bl]ŴdWj[�YWn[ijYĉŴdWp\vZdĉa[Ẑda]WgdaWj[̂Yab[l]WdaWl[vdaWbcW[ZZdae[cZYWkb̂_Ŵ_YWaY]nYẐboYW

[maYYjYĉ]WvŶkYYcŴ_YWfdĉa[ẐdaW[ceŴ_YWp\vZdĉa[Ẑda]y
UVWWWWaYnY[̂YeliWeb]aYm[ae]W[nnlbZ[vlYWl[k]uW]̂[̂\̂Y]uWdaebc[cZY]uWZdeY]uWa\lY]W[ceWaYm\l[̂bdc]uWdaWl[kg\lW

daeYa]WdgW[Wn\vlbZW[\̂_dab̂iyWda
UzWWWWd̂_Yakb]YWb]Wm\bl̂iWdgW]\v]̂[ĉb[lWvaY[Z_WdgW[Wnadob]bdcWdgŴ_YWfdĉa[ẐWxdZ\jYĉ]r

���zU�U�W�_YcW[ciWdgŴ_YW[vdoYWaY[]dc]WY�b]̂uŴ_YWwkcYauW\ndcWZYâbgbZ[̂bdcWviŴ_YW�cb̂b[lWxYZb]bdcW�[�YaŴ_[̂W
]\ggbZbYĉWZ[\]YWY�b]̂]ŴdW�\]̂bgiW]\Z_W[ẐbdcuWj[iWkb̂_d\̂WnaY�\ebZYŴdW[ciWd̂_YaWabm_̂]WdaWaYjYebY]WdgŴ_YWwkcYaW[ceW
[ĝYaWmbobcmŴ_YWfdĉa[ẐdaW[ceŴ_YWfdĉa[Ẑda|]W]\aŶiuWbgW[ciuW]YoYcWe[i]|Wkab̂̂YcWcd̂bZYuŴYajbc[̂YWYjnldijYĉWdgW
_̂YWfdĉa[ẐdaW[ceWj[iuW]\v�YẐŴdW[ciWnabdaWabm_̂]WdgŴ_YW]\aŶi�

U�WWWW��Zl\eYŴ_YWfdĉa[ẐdaWgadjŴ_YW]b̂YW[ceŴ[�YWnd]]Y]]bdcWdgW[llWj[̂Yab[l]uWY}\bnjYĉuŴddl]uW[ceW
Zdc]̂a\ẐbdcWY}\bnjYĉW[ceWj[Z_bcYaiŴ_YaYdcWdkcYeWviŴ_YWfdĉa[Ẑday

U�WWWẀZZYn̂W[]]bmcjYĉWdgW]\vZdĉa[Ẑ]Wn\a]\[ĉŴdWpYẐbdcW�rsyW[ce
UVWWWW bcb]_Ŵ_YW�da�WviWk_[̂YoYaWaY[]dc[vlYWjŶ_deŴ_YWwkcYaWj[iWeYYjWY�nYebYĉrW¡ndcWkab̂̂YcWaY}\Y]̂W

dgŴ_YWfdĉa[ẐdauŴ_YWwkcYaW]_[llWg\acb]_ŴdŴ_YWfdĉa[ẐdaW[WeŶ[blYeW[ZZd\ĉbcmWdgŴ_YWZd]̂]W
bcZ\aaYeWviŴ_YWwkcYaWbcWgbcb]_bcmŴ_YW�da�r

���zU�UVW�_YcŴ_YWwkcYaŴYajbc[̂Y]Ŵ_YWfdĉa[ẐWgdaWdcYWdgŴ_YWaY[]dc]W]̂[̂YeWbcWpYẐbdcWtsr~rtuŴ_YWfdĉa[ẐdaW]_[llW
cd̂WvYWYĉb̂lYeŴdWaYZYboYWg\â_YaWn[ijYĉW\ĉblŴ_YW�da�Wb]Wgbcb]_Yer

���zU�UzW�gŴ_YW\cn[beWv[l[cZYWdgŴ_YWfdĉa[ẐWp\jWY�ZYYe]WZd]̂]WdgWgbcb]_bcmŴ_YW�da�uWbcZl\ebcmWZdjnYc][̂bdcWgdaW
_̂YẀaZ_b̂YẐ|]W]YaobZY]W[ceWY�nYc]Y]Wj[eYWcYZY]][aiŴ_YaYviuW[ceWd̂_YaWe[j[mY]WbcZ\aaYeWviŴ_YWwkcYaW[ceWcd̂W
Y�naY]]liWk[boYeuW]\Z_WY�ZY]]W]_[llWvYWn[beŴdŴ_YWfdĉa[ẐdarW�gW]\Z_WZd]̂]W[ceWe[j[mY]WY�ZYYeŴ_YW\cn[beWv[l[cZYuW
_̂YWfdĉa[ẐdaW]_[llWn[iŴ_YWebggYaYcZYŴdŴ_YWwkcYarW{_YW[jd\ĉŴdWvYWn[beŴdŴ_YWfdĉa[ẐdaWdaWwkcYauW[]Ŵ_YWZ[]YW
j[iWvYuW]_[llWvYWZYâbgbYeWviŴ_YW�cb̂b[lWxYZb]bdcW�[�YauW\ndcW[nnlbZ[̂bdcuW[ceŴ_b]Wdvlbm[̂bdcWgdaWn[ijYĉW]_[llW
]\aoboYŴYajbc[̂bdcWdgŴ_YWfdĉa[Ẑr

���zUV����¢���������������������������£�������
���zUVU�W{_YWwkcYaWj[iuWkb̂_d\̂WZ[\]YuWdaeYaŴ_YWfdĉa[ẐdaWbcWkab̂bcmŴdW]\]nYceuWeYl[iWdaWbĉYaa\n̂Ŵ_YW�da�WbcW
k_dlYWdaWbcWn[âWgdaW]\Z_WnYabdeWdgŴbjYW[]Ŵ_YWwkcYaWj[iWeŶYajbcYr
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ST

UVWXYZY[\]̂_\̀abcdefc\ghi\ebj\̀abcdefc\]ki_\l̂emm\n_\ejohlc_j\pad\kbfd_el_l\kb\ĉ_\falc\ebj\cki_\fehl_j\nq\
lhlr_blkabs\j_meq\ad\kbc_ddhrckab\el\j_lfdkn_j\kb\g_fckab\tuvwvtv\xjohlci_bc\ap\ĉ_\̀abcdefc\ghi\l̂emm\kbfmhj_\
rdapkcv\ya\ejohlci_bc\l̂emm\n_\iej_\ca\ĉ_\_zc_bc

YW\\\\ĉec\r_dpadiebf_\kls\{el\ad\{ahmj\̂e|_\n__b\la\lhlr_bj_js\j_meq_j\ad\kbc_ddhrc_j\nq\ebaĉ_d\fehl_\pad\
{̂kf̂\ĉ_\̀abcdefcad\kl\d_lrablknm_}\ad

Y[\\\\ĉec\eb\_~hkcenm_\ejohlci_bc\kl\iej_\ad\j_bk_j\hbj_d\ebaĉ_d\rda|klkab\ap\ĉ_\̀abcdefcv

UVWXYXV�����������V��V���V�����V���V�����������
UVWXYXYW\]̂_\�{b_d\ieqs\ec\ebq\cki_s\c_dikbec_\ĉ_\̀abcdefc\pad\ĉ_\�{b_d�l\fab|_bk_bf_\ebj\{kĉahc\fehl_v

UVWXYXY[\�rab\d_f_krc\ap\{dkcc_b\backf_\pdai\ĉ_\�{b_d\ap\lhf̂\c_dikbeckab\pad\ĉ_\�{b_d�l\fab|_bk_bf_s\ĉ_\
àbcdefcad\l̂emm

YW\\\\f_el_\ar_deckabl\el\jkd_fc_j\nq\ĉ_\�{b_d\kb\ĉ_\backf_}
Y[\\\\ce�_\efckabl\b_f_lledqs\ad\ĉec\ĉ_\�{b_d\ieq\jkd_fcs\pad\ĉ_\rdac_fckab\ebj\rd_l_d|eckab\ap\ĉ_\�ad�}\

ebj
YZ\\\\_zf_rc\pad\�ad�\jkd_fc_j\ca\n_\r_dpadi_j\rdkad\ca\ĉ_\_pp_fck|_\jec_\ap\c_dikbeckab\lcec_j\kb\ĉ_\backf_s\

c_dikbec_\emm\_zklckb�\lhnfabcdefcl\ebj\rhdf̂el_\adj_dl\ebj\_bc_d\kbca\ba\phdĉ_d\lhnfabcdefcl\ebj\
rhdf̂el_\adj_dlv

UVWXYXYZ\�b\fel_\ap\lhf̂\c_dikbeckab\pad\ĉ_\�{b_d�l\fab|_bk_bf_s\ĉ_\̀abcdefcad\l̂emm\n_\_bckcm_j\ca\d_f_k|_\reqi_bc\
pad\�ad�\_z_fhc_js\ebj\falcl\kbfhdd_j\nq\d_elab\ap\lhf̂\c_dikbeckabs\emab�\{kĉ\d_elabenm_\a|_d̂_ej\ebj\rdapkc\ab\
ĉ_\�ad�\bac\_z_fhc_jv

�������VW�VVV������V���V��������
UVW�YWV������
UVW�YWYWV����������
x\̀meki\kl\e\j_iebj\ad\ell_dckab\nq\ab_\ap\ĉ_\redck_l\l__�kb�s\el\e\iecc_d\ap\dk�̂cs\reqi_bc\ap\iab_qs\ad\aĉ_d\
d_mk_p\{kĉ\d_lr_fc\ca\ĉ_\c_dil\ap\ĉ_\̀abcdefcv\]̂_\c_di\�̀meki�\emla\kbfmhj_l\aĉ_d\jklrhc_l\ebj\iecc_dl\kb\
~h_lckab\n_c{__b\ĉ_\�{b_d\ebj\̀abcdefcad\edklkb�\ahc\ap\ad\d_meckb�\ca\ĉ_\̀abcdefcv\]̂_\d_lrablknkmkcq\ca\
lhnlcebckec_\̀mekil\l̂emm\d_lc\{kĉ\ĉ_\redcq\ie�kb�\ĉ_\̀mekiv

UVW�YWY[V������V��V������
m̀ekil\nq\_kĉ_d\ĉ_\�{b_d\ad\̀abcdefcad\ihlc\n_\kbkckec_j\nq\{dkcc_b\backf_\ca\ĉ_\aĉ_d\redcq\ebj\ca\ĉ_\�bkckem\
�_fklkab\�e�_d\{kĉ\e\farq\l_bc\ca\ĉ_\xdf̂kc_fcs\kp\ĉ_\xdf̂kc_fc\kl\bac\l_d|kb�\el\ĉ_\�bkckem\�_fklkab\�e�_dv\
m̀ekil\nq\_kĉ_d\redcq\ihlc\n_\kbkckec_j\{kĉkb\�t\jeql\epc_d\affhdd_bf_\ap\ĉ_\_|_bc\�k|kb�\dkl_\ca\lhf̂\̀meki\ad\
{kĉkb\�t\jeql\epc_d\ĉ_\fmekiebc\pkdlc\d_fa�bk _l\ĉ_\fabjkckab\�k|kb�\dkl_\ca\ĉ_\̀mekis\{̂kf̂_|_d\kl\mec_dv\

UVW�YWYZV���������¡V��������V�����������
¢_bjkb�\pkbem\d_lamhckab\ap\e\̀mekis\_zf_rc\el\aĉ_d{kl_\e�d__j\kb\{dkckb�\ad\el\rda|kj_j\kb\g_fckab\£v¤\ebj\xdckfm_\
tus\ĉ_\̀abcdefcad\l̂emm\rdaf__j\jkmk�_bcmq\{kĉ\r_dpadiebf_\ap\ĉ_\̀abcdefc\ebj\ĉ_\�{b_d\l̂emm\fabckbh_\ca\ie�_\
reqi_bcl\kb\effadjebf_\{kĉ\ĉ_\̀abcdefc\�afhi_bclv\]̂_\xdf̂kc_fc\{kmm\rd_red_\̀ êb�_\�dj_dl\ebj\kllh_\
_̀dckpkfec_l\pad\¢eqi_bc\kb\effadjebf_\{kĉ\ĉ_\j_fklkabl\ap\ĉ_\�bkckem\�_fklkab\�e�_dv\

UVW�YWYXV������V���V����������V����
�p\ĉ_\̀abcdefcad\{kl̂_l\ca\ie�_\e\̀meki\pad\eb\kbfd_el_\kb\ĉ_\̀abcdefc\ghis\{dkcc_b\backf_\el\rda|kj_j\̂_d_kb\l̂emm\
n_\�k|_b\n_pad_\rdaf__jkb�\ca\_z_fhc_\ĉ_\�ad�v\¢dkad\backf_\kl\bac\d_~hkd_j\pad\̀mekil\d_meckb�\ca\eb\_i_d�_bfq\
_bjeb�_dkb�\mkp_\ad\rdar_dcq\edklkb�\hbj_d\g_fckab\t¥vuv

UVW�YWY�V������V���V����������V����
UVW�YWY�YW\�p\ĉ_\̀abcdefcad\{kl̂_l\ca\ie�_\e\̀meki\pad\eb\kbfd_el_\kb\ĉ_\̀abcdefc\]ki_s\{dkcc_b\backf_\el\rda|kj_j\
_̂d_kb\l̂emm\n_\�k|_bv\]̂_\̀abcdefcad�l\̀meki\l̂emm\kbfmhj_\eb\_lckiec_\ap\falc\ebj\ap\rdanenm_\_pp_fc\ap\j_meq\ab\
rda�d_ll\ap\ĉ_\�ad�v\�b\ĉ_\fel_\ap\e\fabckbhkb�\j_meqs\abmq\ab_\̀meki\kl\b_f_lledqv

UVW�YWY�Y[\�p\ej|_dl_\{_eĉ_d\fabjkckabl\ed_\ĉ_\nelkl\pad\e\̀meki\pad\ejjkckabem\cki_s\lhf̂\̀meki\l̂emm\n_\
jafhi_bc_j\nq\jece\lhnlcebckeckb�\ĉec\{_eĉ_d\fabjkckabl\{_d_\enbadiem\pad\ĉ_\r_dkaj\ap\cki_s\fahmj\bac\̂e|_\
n__b\d_elabenmq\ebckfkrec_j\ebj\̂ej\eb\ej|_dl_\_pp_fc\ab\ĉ_\lf̂_jhm_j\fablcdhfckabv
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TUVWXVXYUZ[\]̂_ÙabUZac_defdcg]\[Uh\̂ \id_
jklmnopqrstqormspumvwplrmwsxylmnzsx{|ms}sxp|qmlstkmoqklrm~ormtop|l��lpqxszmus{s}l|msrx|xp}mo�qmo~mormrlzsqxp}mqom
qkx|mnopqrstq�mjkx|m{�q�szmwsxylrmxptz�ul|

XVmmmmus{s}l|mxpt�rrlum��mqklmvwplrm~ormrlpqszml��lp|l|�m~ormzo||l|mo~m�|l�mxpto{l�m�ro~xq�m~xpsptxp}�m
��|xpl||mspumrl��qsqxop�mspum~ormzo||mo~m{sps}l{lpqmorml{�zo�llm�rou�tqxyxq�mormo~mqklm|lryxtl|mo~m
|�tkm�lr|op|�mspu

X�mmmmus{s}l|mxpt�rrlum��mqklmnopqrstqorm~orm�rxptx�szmo~~xtlml��lp|l|mxptz�uxp}mqklmto{�lp|sqxopmo~m
�lr|opplzm|qsqxoplumqklrl�m~ormzo||l|mo~m~xpsptxp}�m��|xpl||mspumrl��qsqxop�mspum~ormzo||mo~m�ro~xqm
l�tl�qmspqxtx�sqlum�ro~xqmsrx|xp}muxrltqz�m~ro{mqklm�or��

jkx|m{�q�szmwsxylrmx|ms��zxts�zl�mwxqko�qmzx{xqsqxop�mqomszzmtop|l��lpqxszmus{s}l|mu�lmqomlxqklrm�srq��|mqlr{xpsqxopm
xpmsttorusptlmwxqkm�rqxtzlm���m�oqkxp}mtopqsxplumxpmqkx|m�ltqxopm������m|kszzm�lmull{lumqom�rltz�ulmspmswsrumo~m
zx��xusqlumus{s}l|�mwklpms��zxts�zl�mxpmsttorusptlmwxqkmqklmrl��xrl{lpq|mo~mqklmnopqrstqm�ot�{lpq|�

TUVWX�U]c]g]\[UhdZ]_]ac
TUVWX�XVmnzsx{|�ml�tz�uxp}mqko|lmsrx|xp}m�pulrm�ltqxop|m�����m�����m�������mspum��������m|kszzm�lmrl~lrrlumqomqklm�pxqxszm
�ltx|xopm�s�lrm~ormxpxqxszmultx|xop�mjklm�rtkxqltqmwxzzm|lrylms|mqklm�pxqxszm�ltx|xopm�s�lr�m�pzl||moqklrwx|lm
xpuxtsqlumxpmqklm�}rll{lpq�m��tl�qm~ormqko|lmnzsx{|ml�tz�ulum��mqkx|m�ltqxopm�������mspmxpxqxszmultx|xopm|kszzm�lm
rl��xrlums|msmtopuxqxopm�rltlulpqmqom{luxsqxopmo~msp�mnzsx{msrx|xp}m�rxormqomqklmusqlm~xpszm�s�{lpqmx|mu�l�m�pzl||m��m
us�|mksylm�s||lums~qlrmqklmnzsx{mks|m�llpmrl~lrrlumqomqklm�pxqxszm�ltx|xopm�s�lrmwxqkmpomultx|xopmksyxp}m�llpm
rlpulrlu�m�pzl||mqklm�pxqxszm�ltx|xopm�s�lrmspumszzms~~ltqlum�srqxl|ms}rll�mqklm�pxqxszm�ltx|xopm�s�lrmwxzzmpoqmultxulm
ux|��ql|m�lqwllpmqklmnopqrstqormspum�lr|op|mormlpqxqxl|moqklrmqkspmqklmvwplr�

TUVWX�X�mjklm�pxqxszm�ltx|xopm�s�lrmwxzzmrlyxlwmnzsx{|mspumwxqkxpmqlpmus�|mo~mqklmrltlx�qmo~msmnzsx{mqs�lmoplmorm
{orlmo~mqklm~ozzowxp}mstqxop|�m���mrl��l|qmsuuxqxopszm|���orqxp}musqsm~ro{mqklmtzsx{spqmormsmrl|�op|lmwxqkm|���orqxp}m
usqsm~ro{mqklmoqklrm�srq��m���mrl�ltqmqklmnzsx{mxpmwkozlmormxpm�srq�m���ms��roylmqklmnzsx{�m���m|�}}l|qmsmto{�ro{x|l�m
orm���msuyx|lmqklm�srqxl|mqksqmqklm�pxqxszm�ltx|xopm�s�lrmx|m�ps�zlmqomrl|ozylmqklmnzsx{mx~mqklm�pxqxszm�ltx|xopm�s�lrm
zst�|m|�~~xtxlpqmxp~or{sqxopmqomlysz�sqlmqklm{lrxq|mo~mqklmnzsx{mormx~mqklm�pxqxszm�ltx|xopm�s�lrmtoptz�ul|mqksq�mxpmqklm
�pxqxszm�ltx|xopm�s�lr�|m|ozlmux|trlqxop�mxqmwo�zum�lmxps��ro�rxsqlm~ormqklm�pxqxszm�ltx|xopm�s�lrmqomrl|ozylmqklm
nzsx{�m

TUVWX�X m�pmlysz�sqxp}mnzsx{|�mqklm�pxqxszm�ltx|xopm�s�lrm{s��m��qm|kszzmpoqm�lmo�zx}sqlumqo�mtop|�zqmwxqkmorm|ll�m
xp~or{sqxopm~ro{mlxqklrm�srq�morm~ro{m�lr|op|mwxqkm|�ltxszm�powzlu}lmorml��lrqx|lmwkom{s�ms||x|qmqklm�pxqxszm
�ltx|xopm�s�lrmxpmrlpulrxp}msmultx|xop�mjklm�pxqxszm�ltx|xopm�s�lrm{s�mrl��l|qmqklmvwplrmqoms�qkorx¡lmrlqlpqxopmo~m
|�tkm�lr|op|msqmqklmvwplr�|ml��lp|l�

TUVWX�X¢m�~mqklm�pxqxszm�ltx|xopm�s�lrmrl��l|q|msm�srq�mqom�royxulmsmrl|�op|lmqomsmnzsx{mormqom~�rpx|kmsuuxqxopszm
|���orqxp}musqs�m|�tkm�srq�m|kszzmrl|�opu�mwxqkxpmqlpmus�|ms~qlrmrltlx�qmo~m|�tkmrl��l|q�mspum|kszzmlxqklrm���m�royxulmsm
rl|�op|lmopmqklmrl��l|qlum|���orqxp}musqs�m���msuyx|lmqklm�pxqxszm�ltx|xopm�s�lrmwklpmqklmrl|�op|lmorm|���orqxp}m
usqsmwxzzm�lm~�rpx|klumorm���msuyx|lmqklm�pxqxszm�ltx|xopm�s�lrmqksqmpom|���orqxp}musqsmwxzzm�lm~�rpx|klu�m��opm
rltlx�qmo~mqklmrl|�op|lmorm|���orqxp}musqs�mx~msp��mqklm�pxqxszm�ltx|xopm�s�lrmwxzzmlxqklrmrl�ltqmorms��roylmqklmnzsx{m
xpmwkozlmormxpm�srq�

TUVWX�XWmjklm�pxqxszm�ltx|xopm�s�lrmwxzzmrlpulrmspmxpxqxszmultx|xopms��royxp}mormrl�ltqxp}mqklmnzsx{�mormxpuxtsqxp}mqksqm
qklm�pxqxszm�ltx|xopm�s�lrmx|m�ps�zlmqomrl|ozylmqklmnzsx{�mjkx|mxpxqxszmultx|xopm|kszzm���m�lmxpmwrxqxp}�m���m|qsqlmqklm
rls|op|mqklrl~or�mspum���mpoqx~�mqklm�srqxl|mspumqklm�rtkxqltq�mx~mqklm�rtkxqltqmx|mpoqm|lryxp}ms|mqklm�pxqxszm�ltx|xopm
�s�lr�mo~msp�mtksp}lmxpmqklmnopqrstqm��{mormnopqrstqmjx{lmorm�oqk�mjklmxpxqxszmultx|xopm|kszzm�lm~xpszmspum�xpuxp}m
opmqklm�srqxl|m��qm|���ltqmqom{luxsqxopmspu�mx~mqklm�srqxl|m~sxzmqomrl|ozylmqklxrmux|��qlmqkro�}km{luxsqxop�mqom�xpuxp}m
ux|��qlmrl|oz�qxop�

TUVWX�XYm�xqklrm�srq�m{s�m~xzlm~orm{luxsqxopmo~mspmxpxqxszmultx|xopmsqmsp�mqx{l�m|���ltqmqomqklmqlr{|mo~m�ltqxopm���������

TUVWX�XYXVm�xqklrm�srq�m{s��mwxqkxpm��mus�|m~ro{mqklmusqlmo~mspmxpxqxszmultx|xop�mul{spumxpmwrxqxp}mqksqmqklmoqklrm�srq�m
~xzlm~orm{luxsqxopmwxqkxpm��mus�|mo~mqklmxpxqxszmultx|xop�m�~m|�tkmsmul{spumx|m{sulmspumqklm�srq�mrltlxyxp}mqklm
ul{spum~sxz|mqom~xzlm~orm{luxsqxopmwxqkxpmqklmqx{lmrl��xrlu�mqklpm�oqkm�srqxl|mwsxylmqklxrmrx}kq|mqom{luxsqlmorm��r|�lm
�xpuxp}mux|��qlmrl|oz�qxopm�rotlluxp}|mwxqkmrl|�ltqmqomqklmxpxqxszmultx|xop�mm
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ST

UVWXYZY[\]̂\_̀a\abâ_\cd\e\fgehi\ejeĥk_\_̀a\fĉ_lem_cln\_̀a\op̂al\ieqn\rs_\hk\̂c_\crghje_at\_cn\̂c_hdq\_̀a\ksla_qn\hd\
êqn\cd\_̀a\̂e_sla\êt\eicŝ_\cd\_̀a\fgehiu\]d\_̀a\fgehi\lage_ak\_c\e\vckkhrhgh_q\cd\e\fĉ_lem_clwk\tadesg_n\_̀a\op̂al\
ieqn\rs_\hk\̂c_\crghje_at\_cn\̂c_hdq\_̀a\ksla_q\êt\laxsak_\_̀a\ksla_qwk\ekkhk_êma\ĥ\lakcgbĥj\_̀a\mĉ_lcbalkqu

UVWXYZYy\]d\e\fgehi\lage_ak\_c\cl\hk\_̀a\ksrzam_\cd\e\iam̀êhmwk\ghân\_̀a\vel_q\ekkal_ĥj\ksm̀\fgehi\ieq\vlcmaat\ĥ\
emmcltêma\ph_̀\evvghmerga\gep\_c\mcivgq\ph_̀\_̀a\ghâ\̂c_hma\cl\dhgĥj\taetgĥaku\

UVWXY{V|}~������
UVWXY{YW\fgehikn\thkvs_akn\cl\c_̀al\ie__alk\ĥ\mĉ_lcbalkq\elhkĥj\cs_\cd\cl\lage_at\_c\_̀a\fĉ_lem_\a�mav_\_̀cka\
pehbat\ek\vlcbhtat\dcl\ĥ\�am_hĉk\�u��u�n\�u��u�n\êt\��u�u�\k̀egg\ra\ksrzam_\_c\iathe_hĉ\ek\e\mĉth_hĉ\vlamatâ_\
_c\rĥtĥj\thkvs_a\lakcgs_hĉu\

UVWXY{YZ\�̀a\vel_hak\k̀egg\âtaebcl\_c\lakcgba\_̀ahl\fgehik\rq\iathe_hĉ\p̀hm̀n\ŝgakk\_̀a\vel_hak\is_seggq\ejlaa\
c_̀alphkan\k̀egg\ra\etiĥhk_alat\rq\_̀a\�ialhmê\�lrh_le_hĉ\�kkcmhe_hĉ\ĥ\emmcltêma\ph_̀\h_k\fĉk_lsm_hĉ\
]̂tsk_lq\�athe_hĉ\�lcmatslak\ĥ\addam_\ĉ\_̀a\te_a\cd\_̀a\�jlaaiâ_u\�\laxsak_\dcl\iathe_hĉ\k̀egg\ra\ieta\ĥ\
plh_ĥjn\taghbalat\_c\_̀a\c_̀al\vel_q\_c\_̀a\fĉ_lem_n\êt\dhgat\ph_̀\_̀a\valkĉ\cl\â_h_q\etiĥhk_alĥj\_̀a\iathe_hĉu\
�̀a\laxsak_\ieq\ra\ieta\mĉmsllâ_gq\ph_̀\_̀a\dhgĥj\cd\rĥtĥj\thkvs_a\lakcgs_hĉ\vlcmaatĥjk\rs_n\ĥ\ksm̀\abâ_n\
iathe_hĉ\k̀egg\vlcmaat\ĥ\etbêma\cd\rĥtĥj\thkvs_a\lakcgs_hĉ\vlcmaatĥjkn\p̀hm̀\k̀egg\ra\k_eqat\vâtĥj\
iathe_hĉ\dcl\e\valhct\cd\��\teqk\dlci\_̀a\te_a\cd\dhgĥjn\ŝgakk\k_eqat\dcl\e\gĉjal\valhct\rq\ejlaaiâ_\cd\_̀a\
vel_hak\cl\mcsl_\cltalu\]d\ê\elrh_le_hĉ\hk\k_eqat\vslksê_\_c\_̀hk\�am_hĉ\��u�u�n\_̀a\vel_hak\ieq\̂ĉa_̀agakk\vlcmaat\
_c\_̀a\kagam_hĉ\cd\_̀a\elrh_le_cl�k�\êt\ejlaa\svĉ\e\km̀atsga\dcl\ge_al\vlcmaatĥjku

UVWXY{Y{\�̀a\vel_hak\k̀egg\k̀ela\_̀a\iathe_clwk\daa\êt\êq\dhgĥj\daak\axseggqu\�̀a\iathe_hĉ\k̀egg\ra\̀agt\ĥ\_̀a\
vgema\p̀ala\_̀a\�lczam_\hk\gcme_atn\ŝgakk\êc_̀al\gcme_hĉ\hk\is_seggq\ejlaat\svĉu\�jlaaiâ_k\laem̀at\ĥ\
iathe_hĉ\k̀egg\ra\âdclmaerga\ek\ka__gaiâ_\ejlaaiâ_k\ĥ\êq\mcsl_\̀ebĥj\zslhkthm_hĉ\_̀alacdu

UVWXY�V�����������
UVWXY�YW\]d\_̀a\vel_hak\̀eba\kagam_at\elrh_le_hĉ\ek\_̀a\ia_̀ct\dcl\rĥtĥj\thkvs_a\lakcgs_hĉ\ĥ\_̀a\�jlaaiâ_n\êq\
fgehi\ksrzam_\_cn\rs_\̂c_\lakcgbat\rqn\iathe_hĉ\k̀egg\ra\ksrzam_\_c\elrh_le_hĉ\p̀hm̀n\ŝgakk\_̀a\vel_hak\is_seggq\
ejlaa\c_̀alphkan\k̀egg\ra\etiĥhk_alat\rq\_̀a\�ialhmê\�lrh_le_hĉ\�kkcmhe_hĉ\ĥ\emmcltêma\ph_̀\h_k\fĉk_lsm_hĉ\
]̂tsk_lq\�lrh_le_hĉ\�sgak\ĥ\addam_\ĉ\_̀a\te_a\cd\_̀a\�jlaaiâ_u\�\taiêt\dcl\elrh_le_hĉ\k̀egg\ra\ieta\ĥ\plh_ĥjn\
taghbalat\_c\_̀a\c_̀al\vel_q\_c\_̀a\fĉ_lem_n\êt\dhgat\ph_̀\_̀a\valkĉ\cl\â_h_q\etiĥhk_alĥj\_̀a\elrh_le_hĉu\�̀a\
vel_q\dhgĥj\e\̂c_hma\cd\taiêt\dcl\elrh_le_hĉ\isk_\ekkal_\ĥ\_̀a\taiêt\egg\fgehik\_̀â\�̂cp̂\_c\_̀e_\vel_q\ĉ\
p̀hm̀\elrh_le_hĉ\hk\valih__at\_c\ra\taiêtatu\

UVWXY�YWYW\�\taiêt\dcl\elrh_le_hĉ\k̀egg\ra\ieta\̂c\aelghal\_̀ê\mĉmsllâ_gq\ph_̀\_̀a\dhgĥj\cd\e\laxsak_\dcl\
iathe_hĉn\rs_\ĥ\̂c\abâ_\k̀egg\h_\ra\ieta\ed_al\_̀a\te_a\p̀ â\_̀a\ĥk_h_s_hĉ\cd\gajeg\cl\axsh_erga\vlcmaatĥjk\rekat\
ĉ\_̀a\fgehi\pcsgt\ra\rellat\rq\_̀a\evvghmerga\k_e_s_a\cd\ghih_e_hĉku\�cl\k_e_s_a\cd\ghih_e_hĉk\vslvckakn\lamahv_\cd\e\
plh__â\taiêt\dcl\elrh_le_hĉ\rq\_̀a\valkĉ\cl\â_h_q\etiĥhk_alĥj\_̀a\elrh_le_hĉ\k̀egg\mĉk_h_s_a\_̀a\ĥk_h_s_hĉ\cd\
gajeg\cl\axsh_erga\vlcmaatĥjk\rekat\ĉ\_̀a\fgehiu

UVWXY�YZ\�̀a\epelt\lâtalat\rq\_̀a\elrh_le_cl\cl\elrh_le_clk\k̀egg\ra\dĥegn\êt\zstjiâ_\ieq\ra\â_alat\svĉ\h_\ĥ\
emmcltêma\ph_̀\evvghmerga\gep\ĥ\êq\mcsl_\̀ebĥj\zslhkthm_hĉ\_̀alacdu

UVWXY�Y{\�̀a\dclajcĥj\ejlaaiâ_\_c\elrh_le_a\êt\c_̀al\ejlaaiâ_k\_c\elrh_le_a\ph_̀\ê\etth_hĉeg\valkĉ\cl\â_h_q\
tsgq\mĉkâ_at\_c\rq\vel_hak\_c\_̀a\�jlaaiâ_\k̀egg\ra\kvamhdhmeggq\âdclmaerga\ŝtal\evvghmerga\gep\ĥ\êq\mcsl_\
èbĥj\zslhkthm_hĉ\_̀alacdu

UVWXY�Y�V�������~�����V��V����~}�
UVWXY�Y�YW\�h_̀al\vel_qn\e_\h_k\kcga\thkmla_hĉn\ieq\mĉkcghte_a\ê\elrh_le_hĉ\mĉtsm_at\ŝtal\_̀hk\�jlaaiâ_\ph_̀\êq\
c_̀al\elrh_le_hĉ\_c\p̀hm̀\h_\hk\e\vel_q\vlcbhtat\_̀e_\���\_̀a\elrh_le_hĉ\ejlaaiâ_\jcbal̂ĥj\_̀a\c_̀al\elrh_le_hĉ\
valih_k\mĉkcghte_hĉn\���\_̀a\elrh_le_hĉk\_c\ra\mĉkcghte_at\ksrk_ê_heggq\ĥbcgba\mciiĉ\xsak_hĉk\cd\gep\cl\dem_n\
êt\���\_̀a\elrh_le_hĉk\aivgcq\ie_alheggq\khihgel\vlcmatsleg\lsgak\êt\ia_̀ctk\dcl\kagam_ĥj\elrh_le_cl�k�u\

UVWXY�Y�YZ\�h_̀al\vel_qn\e_\h_k\kcga\thkmla_hĉn\ieq\ĥmgsta\rq\zcĥtal\valkĉk\cl\â_h_hak\ksrk_ê_heggq\ĥbcgbat\ĥ\e\
mciiĉ\xsak_hĉ\cd\gep\cl\dem_\p̀cka\vlakâma\hk\laxshlat\hd\mcivga_a\laghad\hk\_c\ra\emmcltat\ĥ\elrh_le_hĉn\
vlcbhtat\_̀e_\_̀a\vel_q\kcsj̀_\_c\ra\zcĥat\mĉkâ_k\ĥ\plh_ĥj\_c\ksm̀\zcĥtalu\fĉkâ_\_c\elrh_le_hĉ\ĥbcgbĥj\ê\
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KLM�N	�LO�� P%Q /=/%=R

ST

UVVWXWYZU[\]̂_̀YZ\Y_\̂ZXWXa\̀bU[[\ZYX\cYZ̀XWXdX̂\cYZ̀ ẐX\XY\U_eWX_UXWYZ\Yf\UZa\c[UWgh\VẀ]dX̂\Y_\YXb̂_\gUXX̂_\WZ\id̂ X̀WYZ\
ZYX\V̂ c̀_WêV\WZ\Xb̂\j_WXX̂Z\cYZ̀ ẐXk

lmnopqpqpr\sb̂\tjẐ_\UZV\uYZX_UcXY_\v_UZX\XY\UZa\]̂_̀YZ\Y_\̂ZXWXa\gUV̂\U\]U_Xa\XY\UZ\U_eWX_UXWYZ\cYZVdcX̂V\dZV̂_\
XbẀ\ŵcXWYZ\xykzh\jb̂Xb̂_\ea\{YWZV̂_\Y_\cYZ̀Y[WVUXWYZh\Xb̂\̀Uĝ\_WvbX̀\Yf\{YWZV̂_\UZV\cYZ̀Y[WVUXWYZ\Ù\Xb̂\tjẐ_\UZV\
uYZX_UcXY_\dZV̂_\XbẀ\|v_̂̂ ĝZXk
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SECTION 00 7210
SUPPLEMENTARY CONDITIONS

PART 1  GENERAL
1.01 SUMMARY

A. These Supplementary Conditions amend and supplement the General Conditions defined in
Document 00 72 00 - General Conditions and other provisions of the Contract Documents as
indicated below.  Provisions that are not so amended or supplemented remain in full force and
effect.

B. The terms used in these Supplementary Conditions that are defined in the General Conditions
have the meanings assigned to them in the General Conditions.

1.02 RELATED SECTIONS
A. Section 00 50 00 - Contracting Forms and Supplements.
B. Section 01 42 16 - Definitions.

1.03 MODIFICATIONS TO GENERAL CONDITIONS
A. Article 1: General Provisions

1. Change Paragraph 1.1 as follows:
a. 1.1.1 The Contract Documents

1) Delete the last sentence of Paragraph 1.1.1 and replace with the following:
(a) The Contract Documents also include the bidding requirements (Notice to

Bidders and Instruction to Bidders).  Unless specifically enumerated in the
agreements, the Contract Documents do not include sample forms and the
Contractor’s Bid Form.  The Contract Documents executed or identified in
accordance with Subparagraph 1.5.1 shall prevail in case of an
inconsistency with subsequent versions made through manipulatable
electronic operations involving computers.

b. 1.1.2 The Contract
1) Create subparagraph 1.1.2.1

(a) The Contract Documents shall be signed by the Owner and Contractor.  If
either the Owner or Contractor or both do not sign all the Contract
Documents, the Architect shall identify such unsigned Documents.  No
Contract shall be formed between parties until all Contract Documents are
executed by both parties.

c. Modify the second sentence in Section 1.1.8 to read as follows:
1) "The Initial Decision Maker shall not be liable for results of interpretations or

decisions rendered in good faith."
d. Add Section 1.1.9:

1) Terms: The terms indicated below shall be defined as having the meanings
assigned to them as follows:
(a) .1 Products: Means new material, machinery, components, equipment,

fixtures, and systems forming the Work, but does not include machinery
and equipment used for preparation, fabrication, conveying and erection of
the Work. Products may also include existing materials or components
required for reuse.

(b) .2 Furnish: To supply and deliver, unload, inspect for damage.
(c) .3 Install: To unpack, assemble, erect, apply, place, finish, cure, protect,

clean, and make ready for use.
(d) .4 Provide: To furnish and install.
(e) .5 Substitute the word >Architect/Engineer= for >Architect= each time the

latter word appears.
2. Add the following sentences to the end of Section 1.2.1:

a. In the case of an inconsistency between Drawings and Specifications, or within either
Document itself, not clarified by Addendum, the better quality or greater quantity of

FIND EXHIBIT A BEGINNING ON PAGE 31
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Work shall be provided in accordance with the Architect’s interpretation.  In any case
of discrepancy, the facts are to be brought to the attention of the Architect for a
decision or interpretation.

3. Add Section 1.2.4
a. Sections of Division 1 - General Requirements govern the execution of the Work of all

sections of the specifications.
4. Add Paragraph 1.4.1 to Paragraph 1.4:

a. 1.4.1 In the event of conflict among the various provisions of the Contract
Documents, the terms shall be interpreted in the following order of propriety:
1) Modifications to the Contract
2) The Contract
3) Special Conditions
4) General Conditions

5. Section 1.5 Ownership and Use of Drawings, Specifications, and Other Instruments of
Service
a. Delete Section 1.5.1 and substitute the following:

1) Design Documents or other Instruments of Service are Owner's exclusive
property. Owner retains all common law, statutory and other reserved rights in
the Design Documents or other Instruments of Service, including all copyrights
in and to Design Documents and other Instruments of Service. Contractor,
Subcontractors, Sub-subcontractors, and material or equipment suppliers shall
not own or claim copyright in Design Documents or other Instruments of Service.
Submittal or distribution to meet official regulatory requirements, or for other
purposes in connection with Project are not to be construed as publication in
derogation of Owner's reserved rights.

6. 1.7 Digital Data Use and Transmission
a. Delete Section 1.7.1 and substitute the following:

1) The Architect/Engineer may, with the concurrence of the Owner, furnish to the
Contractor versions of Instruments of Service in electronic form. The Contract
Documents executed or identified in accordance with Subparagraph 1.5.1 shall
prevail in case of an inconsistency with subsequent versions made through
manipulatable electronic operations involving computers.

B. Article 2: Owner
1. Delete Sections 2.1.2 and 2.2.
2. 2.3 Information and Services Required Of The Owner

a. Modify Section 2.3.3 to read as follows:
1) If the employment of the Architect terminates, the Owner shall employ a

successor whose status under the Contract Documents shall be that of the
Architect.

b. Add the following language to the end of Paragraph 2.3.4:
1) The Contractor shall compare information furnished by the Owner (including

surveys and soil tests with observable physical conditions) and the Contract
Documents and on the basis of such review, shall report to the Owner and
Architect any conflicts, errors or omissions.  Contractor shall be responsible for
any additional costs, delays and damages resulting from the Contractor’s failure
to immediately report any such errors, inconsistencies or omissions.

c. Delete Section 2.3.6 and substitute the following:
1) The Owner will furnish the Contractor, free of charge, as many copies of

Contract Documents as can be allocated for this use from quantities returned by
Bidders. Contractor may purchase additional copies at the cost of reproduction,
postage, and handling.

3. Change Paragraph 2.5 by deleting the current language and replacing with the following:
a. Create subparagraph 2.5.1

1) If the Contractor defaults or neglects to carry out the Work in accordance with
the Contract Documents, and fails within a seven (7) day period, or such shorter
time period as may be reasonable under circumstances, after receipt of written
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notice from the Owner to the Contractor, to commence and continue correction
of such default or neglect with diligence and promptness, the Owner may notify
the Surety and request it to assume the obligations of the Contractor within
seven (7) days following receipt by Contractor and Surety of written notice or the
Owner may, without prejudice to any other remedies the Owner may have,
correct such deficiencies. In such case an appropriate Change Order or
Construction Change Directive shall be issued deducting from the payments
then or thereafter due the Contractor, the cost of correction of such deficiencies,
including reasonable attorney’s fees and compensation for the
Architect/Engineer's additional services incurred as result of such default,
neglect or failure. Such action by Owner, and amounts charged to the
Contractor are both subject to prior concurrence with Architect/Engineer. If
current or future payments thereafter due Contractor are not sufficient to cover
such amounts, Contractor, or Surety, shall pay difference to Owner.

C. Article 3: Contractor
1. Add the following at the end of Paragraph 3.1.1:

a. Contractor shall at request of Owner prior to execution of Agreement and promptly
from time to time as requested by the Owner, thereafter furnish Owner an update and
current financial statement and/or Contractor Qualification Statement on AIA
Document A305.

2. Add Sub-paragraph 3.1.2.1 as follows:
a. 3.1.2.1 The Contractor shall supervise and direct Work in excellent and workmanlike

manner, complete the work and everything properly incidental thereto as stated in the
Project Manual and Drawings or reasonably implied therefrom and otherwise in
accordance with Contract Documents.

3. Add at the end of Paragraph 3.1.3 as follows:
a. The Contractor shall not be relieved of its obligations to perform the Work in

accordance with the Contract Documents either by activities or duties of the Architect
in the Architect’s administration of the Contract, or by tests, inspections or approvals
required or performed by persons or entities other than the Contractor.  To the extent
permitted by law, the Contractor waives any rights, claims, or causes of action
against Owner as a result of activities or duties or intentional or negligent misconduct
by the Architect in the Architect’s administration of the Contract, or representations
made by Architect/Engineer in Instruments of Service.

4. 3.2 Review Of Contract Documents and Field Conditions By Contractor
a. Add the following new language to the end of Paragraph 3.2.1:

1) The Contractor also represents that all Contract Documents for the Project have
been examined; including those intended for work of trades not normally
performed by the Contractor’s own forces, and that it has become thoroughly
familiar with all conditions which may pertain to or affect the Work under the
Contract.

b. Add the following language to Paragraph 3.2.2.:
1) Modify Section 3.2.2 to add the words:

(a) including any ordering of materials’ in line two after the word “Work".
2) Any costs associated with Contractor’s failure to immediately notify the Architect

and the Owner of items listed above shall be borne by the Contractor.
c. Add to the end of Section 3.2.3 the following:

1) 3.2.3 The Contractor must take field measurements and verify Site conditions,
and must carefully compare such field measurements and Site conditions and
other information known to the Contractor with the Contract Documents, before
ordering any material or doing any Work at the Site.

d. Delete Section 3.2.4 and substitute the following:
1) Contractor shall make frequent inspections during progress of Work to confirm

that Work previously performed by Contractor is in compliance with Contract
Documents and applicable laws and regulations bearing on performance of
Work and Referenced Standards and that portion of Work previously performed
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by Contractor or by others are in proper condition to receive subsequent Work.
e. Add the following Paragraphs 3.2.5 - 3.2.8 to Section3.2:

1) 3.2.5 If the Contractor believes that any portions of the Contract Documents do
not comply with applicable laws, statutes, ordinances, building codes, and rules
and regulations, or any orders by code enforcement officials or the Owner or its
designee acting in the capacity of building code inspectors or Referenced
Standards, the Contractor must promptly notify the Owner and the Architect of
the non-compliance as provided in Section 3.2.6 and request direction before
proceeding with the affected Work.

2) 3.2.6 Contractor shall promptly notify Owner and Architect/Engineer in writing of
any apparent errors, inconsistencies, omission, ambiguities, construction
impracticalities or code violations discovered as result of Contractor=s review of
Contract Documents including any differences between actual and indicated
dimensions, locations and descriptions, and shall give Owner and Architect/
Engineer timely notice in writing of same and any corrections, clarifications,
additional Drawings or Specifications, or other information required to define
Work in greater detail or to permit proper progress of Work. Contractor shall
provide similar notice with respect to any variance between its review of Site and
physical data and Site conditions observed.

3) 3.2.7 If Contractor performs any Work involving an apparent error,
inconsistency, ambiguity, construction impracticality, omission or code violation
in Contact Documents of which Contractor is aware, or which could reasonably
have been discovered by review required by Section 3.2, without promptly
written notice to Owner and Architect/Engineer and request for correction,
clarification or additional information, as appropriate, Contractor does so at its
own risk and expense and all claims relating thereafter are specifically waived.

4) 3.2.8 The Owner is entitled to reimbursement from the Contractor for amounts
paid to the Architect/Engineer for evaluating and responding to the Contractor=s
requests for information that are not prepared in accordance with the Contract
Documents or where the requested information is available to the Contractor
from a careful study and comparison of the Contract Documents, field
conditions, or other Owner-provided information, Contractor-prepared
coordination drawings, or prior Project correspondence or documentation.

5. Change Section 3.3.1 to add the word "written" between the words "timely" and "notice" in
line 7.

6. Add Section 3.3.4 as follows:
a. The Contractor acknowledges that it is Contractor's responsibility to hire all personnel

for the proper and diligent prosecution of the Work and the Contractor shall use its
best efforts to maintain labor peace for the duration of the Project. In the event of a
labor dispute, the Contractor shall not be entitled to any increase in the Contract
Sum.

7. Change Paragraph 3.4.1 to read as follows:
a. 3.4: Labor and Materials

1) Add the following new language to the end of Paragraph 3.4.1:
2) Work required by the Contract Documents to be performed after working hours

or work the Contractor elects to perform after hours shall be completed at no
additional cost to the Owner.

8. Add Section 3.4.2 as follows:
a. Except in the case of minor changes in the Work approved by the Architect in

accordance with Section 3.12.8 or ordered by the Architect in accordance with
Section 7.4, the Contractor may make substitutions only with the consent of the
Owner, after evaluation by the Architect and in accordance with a Change Order or
Construction Change Directive.

b. Add Sections 3.4.2.1, 3.4.2.2 and 3.4.2.3 to Section 3.4.2:
1) 3.4.2.1 After the Contract has been executed, the Architect, Owner, and

Contractor shall function as a team to evaluate, review and consider substitution
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of products in place of those specified under the conditions set forth by the
Architect.

2) 3.4.2.2 After the Contract has been executed, the Owner and Architect/
Engineer may consider requests for the substitution of products in place of those
specified. The Owner and Architect/Engineer may, but are not obligated to,
consider only those substitution requests that are in full compliance with the
conditions set forth in the General Requirements (Division 1 of the
Specifications). By making requests for substitutions, the Contractor:
(a) .1 represents that it has personally investigated the proposed substitute

product and determined that it is equal or superior in all respects to that
specified;

(b) .2  represents that it will provide the same warranty for the substitution as it
would have provided for the product specified;

(c) .3 certifies that the cost data presented is complete and includes all related
costs for the substituted product and for Work that must be changed as a
result of the substitution, except for the Architect/ Engineer=s redesign
costs, and waives all claims for additional costs related to the substitution
that subsequently become apparent; and

(d) .4 Agrees that it shall, if the substitution is approved, coordinate the
installation of the accepted substitute, making such changes as may be
required for the Work to be complete in all respects.

3) 3.4.2.3 The Owner shall be entitled to reimbursement from the Contractor for
amounts paid to the Architect/Engineer for reviewing the Contractor=s proposed
substitutions and making agreed-upon changes in the Drawings and
Specifications resulting from such substitutions.

9. Add the following to the end of Section 3.4.3:
a. Persons permitted to perform Work under Contractor or any Subcontractor or Sub-

Subcontractor shall meet all employment eligibility, safety training, security or
drug/alcohol testing requirements required by law or by Owner.  Any person not
complying with all such requirements shall be immediately removed from the site.

b. Add Section 3.4.3.1 to Section 3.4.3:
1) The Contractor or its Subcontractors shall not be owned, operated, or managed

by a registered sex offender who has been convicted of a sex offense against a
minor in accordance with Iowa Code 692A.113. In addition, the Contractor or
their Subcontractors shall not permit an employee who is a registered sex
offender convicted of a sex offense against a minor on real property of the
Owner in accordance with Iowa Code 692A.113. The Contractor and its
Subcontractors shall further acknowledge and certify services provided under
this Contract comply with Iowa Code 692A.113, and shall fully execute and
deliver copies of Acknowledgment and Certification to the Owner prior to
execution of Agreement.

10. Strike existing Paragraph 3.5.1 and replace with the following:
a. 3.5.1 Contractor shall warrant to Owner that materials and equipment furnished under

Contract will be of good quality and new unless otherwise required or permitted by
Contract Documents, that workmanship will be free from defects not inherent in
quality required or permitted, that workmanship will comply with all applicable laws,
building codes, rules and regulations, and that workmanship will conform to
requirements of Contract Documents.

11. Add the following Paragraphs to 3.5:
a. 3.5.3 The Contractor’s general warranty and any additional or special warranties are

not limited by the Contractor’s obligations to specifically correct defective or
nonconforming Work as provided in Article 12, or are they limited by any other
remedies provided in the Contract Documents.  The Contractor shall also be liable for
any damage to property or persons (including death) including consequential and
direct damages relating to any breach of the Contractor’s general warranty or any
additional or special warranties required by the Contract Documents.
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b. 3.5.4 The Contractor shall furnish all special warranties required by the Contract
Documents to the Owner no later than Substantial Completion.  The Owner may
require additional special warranties in connection with the approval of “Or-Equals” or
Substitutions, Allowance items, Work that is defective or nonconforming, or the
acceptance of nonconforming Work pursuant to Article 12.

c. 3.5.5 In case of work performed by Subcontractors and where warranties are
required, secure warranties from said Subcontractors addressed to and in favor of the
Owner.  Deliver copies of same to Architect upon completion of work.  Delivery of
said warranties shall not relieve the Contractor from any obligations assumed under
any other provision of contract.

12. Delete Section 3.6 text and add Sections 3.6.1 through 3.6.7 to Section 3.6:
a. 3.6.1 Iowa Use Taxes shall be paid on all supplies and materials used in, and made

component parts of, the Project.
b. 3.6.2 Iowa Sales Taxes shall not be paid on qualified building materials purchased, or

withdrawn from inventory, which will be incorporated into real property for Project.
c. 3.6.3 The Owner is a designated exempt entity and will complete an online

application to register this Contract with the Iowa Department of Revenue and
Finance. The Owner will distribute Tax Exemption Certificates and Authorization
Letters to the Contractor and all Subcontractors who have been identified at, or
before filing of the Performance Bond. Refer to Iowa Department of Revenue and
Finance publications available at http://www.state.ia.us/tax/business/Contr-ExEnt-
Index.html.

d. 3.6.4 At or before the time the Performance Bond is filed, Contractor shall provide a
listing to the Owner identifying all Subcontractors. Listing shall indicate company
name, address, telephone number, fax number, contact name, and Employer ID # for
Contractor and each Subcontractor. Contractor and Subcontractors shall make
copies of the Tax Exemption Certificate and provide to each supplier providing
construction material, a copy of the Tax Exemption Certificate. This Certificate will
allow the Contractor and Subcontractors to purchase qualified building materials free
from sales tax for the Project. The Tax Exemption Certificate and Authorization Letter
have been developed exclusively for this purpose and are applicable only for the
specific Project under this Contract.

e. 3.6.5 Contractor shall be responsible for informing themselves of tax laws,
requirements, regulations, and interpretations as they apply to this Project.

f. 3.6.6 Contractor shall maintain all records, invoices, receipts, or other accounting
data regarding material purchases and shall allow, upon written request of Owner,
and within reasonable time frame after receipt of such request, Owner to audit such
records to verify tax savings. If audit reveals taxes paid or savings not transferred to
Owner, Contractor shall be liable to Owner for those amounts and Owner may back
charge Contractor for those amounts if balance of funds due and payable remains at
time of such discovery.
1) .1 Contractor shall require all Subcontractors of any tier to maintain all records,

invoices, receipts, or other account data regarding material purchases.
Contractor shall collect such records with each application for payment if
receives from its Subcontractors and shall maintain such records in same
manner and location as Contractor's records.

2) .2 Contractor shall ensure its Subcontractors and any lower-tier Subcontractors
including these obligations in their contracts and bind themselves in same
manner as Contractor is bound to Owner.

13. Change Section 3.7 as follows:
a. Delete Section 3.7.1 and substitute the following:

1) 3.7.1 Unless otherwise specified in the Contract Documents, the Contractor
shall secure and pay for the building permit and other permits and governmental
fees, licenses, and inspections, including storm water permits, necessary for
proper execution and completion of the Work which are legally required when
bids are received or negotiations concluded. If applicable, Contractor shall file
Notice of Intent for NPDES Coverage Under General Permit, file and implement
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Storm Water Pollution Prevention Plan (SWPPP), maintain pollution prevention
devices, and file Notice of Discontinuation upon stabilization of site for storm
water run-off associated with Project. Refer to Iowa Department of Natural
Resources publications regarding storm water management; available at
http://www.iowadnr.com/water/stormwater/forms.html or call 515-281-7017 for
filing requirements. Contractor shall also pay for governmental inspection fees
associated with Storm Water Pollution Prevention Plan.

b. Delete Paragraph 3.7.3 and replace as follows:
1) 3.7.3 If the Contractor, or any of its Subcontractors, performs Work knowing it to

be contrary to applicable laws, statutes, ordinances, codes, rules and
regulations, or lawful orders of public authorities, the Contractor shall assume
appropriate responsibility for such Work and shall bear the costs attributable to
correction.ity for such Work and shall bear the costs attributable to correction.

c. Modify Section 3.7.4 as follows:
1) Add the words “, in writing,” in line 11 after the word “Contractor.”
2) Add the following before the last line:  “Failure to properly register a claim within

the 21 day period shall be grounds for denial of the claim.”
d. Modify subparagraph 3.7.5 to read as follows:

1) Add the words “knowingly” and “and recognizes” on each side of the word
“encounters” in the first sentence and add the words “or good faith belief of such
existence” between the words “existence” and “of” in the last sentence.

e. Add the following new Paragraph 3.7.6:
1) The Contractor is responsible for scheduling inspections related to the

performance of its Work and ensuring Work is complete for inspections.  Any
costs associated with reinspections caused by irregularities, deficiencies or non-
conforming Work will be borne by the responsible contractor including all
Architectural and Engineering Services related to evaluation of the problem and
development of an acceptable solution.

f. Add the following new Paragraph 3.7.7:
1) The Contractor shall take note and comply with all governing laws, rules, and

regulations affecting the Work. This may include, but is not limited to, such laws,
rules, and regulations as:
(a) .1 Licensing of Contractors for special requirements, eg hazardous waste

removal.
(b) .2 Requirements for special construction permits.
(c) .3 Exemption from sales tax, if applicable.
(d) .4 Wage rates and employment requirements when required by law or by

Owner.
(e) .5 Local labor requirements.
(f) .6 Non-discriminatory hiring practices.

g. Add the following new Paragraph 3.7.8:
1) State of Iowa, its agencies, and its political subdivisions, including cities, school

districts and public utilities are required by Iowa Code 73A.21 to require
reciprocal resident bidder and resident labor force preference.

2) Add the following new Paragraph 3.7.8.1:
(a) Resident Bidder:  means person or entity authorized to transact business in

State of Iowa and having place of business for transacting business with
state at which it is conducting and has conducted business for at least three
(3) years prior to date of first advertisement for public improvement. If
another state or foreign country has more stringent definition of Resident
Bidder, more stringent definition shall be applicable as to bidders from that
state or foreign country.

3) Add the following new Paragraph 3.7.8.2:
(a) Resident Bidder shall be allowed preference against nonresident bidder

from state or foreign country other than Iowa if that state or foreign country
gives or requires any preference to bidders from that state or foreign
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country, including, but not limited to, any preference to bidders, the
imposition of any type of force preference, or any other form of preferential
treatment to bidders or laborers from state or foreign country. Preference
allowed shall be equal to preference given or required by state of foreign
country in which nonresident bidder is resident.

4) Add the following new Paragraph 3.7.8.3:
(a) If Contractor is nonresident bidder Contractor is required to specify in

Agreement between Owner and Contractor, whether ay preference is in
effect in nonresident bidder=s state or country at time of this bid and identify
source of regulations.

14. Change Paragraph 3.9 to read as follows:
a. Delete subparagraph 3.9.1 and replace with the following:

1) The Contractor shall employ a competent superintendent and necessary
assistants who shall be in attendance at the Project site at all times during
performance of the Work, including work of the Contractor's subcontractors. Any
change in superintendent personnel must be approved by the Owner. The
superintendent shall represent the Contractor, and communications given to the
superintendent shall be as binding as if given to the Contractor. Other
communications shall be similarly confirmed on written request in each case.
This individual shall be fluent in all languages necessary to communicate with
Contractor's employees. Owner shall be furnished with the e-mail address and
cell phone numbers for the Superintendent.  The approved superintendent will
work in this position until completion of the Work unless the superintendent shall
no longer be in the Contractor’s employ, or shall be released at the request of
the Architect and/or Owner.

b. Delete subparagraph 3.9.2 and replace with the following:
1) The Contractor shall, within three (3) business days of the Owner's notification

of an intent to award the Contract, submit to the Owner, and Architect/Engineer,
the name and qualifications of the proposed superintendent(s) for review and
approval. Within fourteen (14) days of receipt of the information, the Architect
shall notify the Contractor whether the Owner or Architect has reasonable
objection to the proposed superintendent.  When the superintendent(s) are
approved, they shall not be removed without the Owner's written approval which
will not be unreasonable withheld. The responsibility of the superintendent is to
supervise, schedule, coordinate, and manage field operations.

c. Add subparagraph 3.9.3.1 as follows:
1) The Superintendent or Superintendents shall be thoroughly competent with full

experience in all phases of the Work to be performed under this Contract.
 Anyone not deemed capable of directing all trades involved in the Work shall be
replaced or supplemented immediately upon request, by someone who is
satisfactory.  After a satisfactory superintendent has been assigned, they shall
not be withdrawn without the consent of the Architect and/or Owner.

15. Change Paragraph 3.10 as follows:
a. 3.10: Contractor’s Construction Schedules

1) Delete Sections 3.10.1 and 3.10.2 and substitute the following:
(a) Section 3.10.1:

(1) The Contractor, within ten (10) days of award of Contract, shall
prepare and submit in its native electronic and graphic format, Owner's
and Architect/ Engineer's approval Contractor's baseline construction
schedule for Work. Schedule shall not exceed time limits current under
Contract Documents, shall be revised at appropriate intervals as
required by conditions of Work and Project, shall be related to entire
Project to extent required by Contract Documents, or as requested by
Owner or Architect/Engineer, and shall provide for expeditious and
practicable execution of Work.  Schedule at minimum shall
demonstrate rate of work (ROW), availability dates, permits,
submittals, working drawings, procurement, fabrication, delivery of
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materials, construction, and other activities necessary to complete
Work.  Thereafter, Contractor shall prepared and update construction
schedule on at least a monthly basis a current Construction Schedule,
if not more frequently at  Owner’s or Architect’s request, to be
submitted to Owner in graphic and native electronic format with each
Application for Payment. Each update shall include narrative including:

(2) .1 Description of status of schedule.
(3) .2 Discussion of current and anticipated delays.
(4) .3 Discussion of progress of critical path activities.
(5) .4 Discussion of critical path for remainder of project.
(6) .5 Listing and discussion of logic changes and duration changes.

(b) Section 3.10.2:
(1) Contractor shall prepare submittal schedule within fourteen (14) days

after being awarded Contract and thereafter as necessary to maintain
current submittal schedule.  The Contractor shall submit schedule(s)
for Architect/Engineer's approval. Architect/Engineer's approval shall
not unreasonably be delayed or withheld.  If the Contractor fails to
submit a submittal schedule, or fails to provide submittals in
accordance with the approved submittal schedule, the Contractor shall
not be entitled to any increase in Contract Sum or extension of
Contract Time based on the time required for review of submittals.
Submittal schedule shall:

(2) .1 be coordinated with Contractor's construction schedule, and;
(3) .2 allow Architect/Engineer reasonable time to review submittals.

2) Add subparagraph 3.10.4 as follows:
(a) The Contractor shall furnish information concerning the Work.  This

information will include, but not be limited to the following:
(1) Daily:  Manpower by craft.
(2) Weekly: Two week look ahead schedule update.  Delivery

requirements and status of materials.
(3) Monthly: Written report including schedule update as outlined above

and cost information.
16. Delete Section 3.11 text and substitute the following:

a. Contractor shall maintain at site for Owner one copy of Drawings, Specifications,
Addenda, Current Construction Schedule, Change Orders and other Modifications, in
good order and marked currently to indicate field and similar required submittals.
Contractor shall display current Construction Schedule at site for reference and
reliance by Owner and Architect/Engineer. These shall be available to
Architect/Engineer and shall be delivered to Architect/Engineer for submittal to Owner
upon completion of Work as record of Work as constructed.

17. Change Paragraph 3.12 as follows:
a. Add the following to the end of Paragraph 3.12.5:  “The Contractor shall provide the

Owner and the Architect with copies of all submittals made to regulatory agencies.
b. Add the following at end of Section 3.12.7:

1) Contractor shall correct at their cost, and without any adjustment in Contract
time, any Work the correction of which is required due to Contractor's failure to
obtain approval of submittal required to have been obtained prior to proceeding
with Work, including, but not limited to, correction of any conflicts in Work
resulting from such failure.

c. Delete subparagraph 3.12.8 and replace with the following:
1) The Work shall be in accordance with reviewed submittals except that the

Contractor shall not be relieved of responsibility for deviations from requirements
of the Contract Documents by the Architect's review of Shop Drawings, Product
Data, Samples or similar submittals unless the Contractor has specifically
informed the Architect in writing of such deviation at the time of submittal and (1)
the Architect has taken appropriate action relative to the specific deviation as a
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minor change in the work, or (2) a Change Order or Construction Change
Directive has been issued authorizing the deviation.  The Contractor shall not be
relieved of responsibility for errors or omission in Shop Drawings, Product Data,
Samples or similar submittals by the Architect's review thereof.

d. Modify Section 3.12.10.1 by adding the word “reasonably” before the word “rely” in
line 4.

e. Add Section 3.12.11 to Section 3.12:
1) The Architect/Engineer’s and Consultant’s review of Contractor’s submittals will

be limited to examination of an initial submittal and 1 resubmittal. Architect will
notify the Contractor before beginning a further review that such review will
result in additional cost to the Owner which can be charged back to Contractor.
 The Contractor shall reimburse the Owner for amounts paid to the
Architect/Engineer for evaluation of additional resubmittals.

18. Change Paragraph 3.13 to read as follows:
a. 3.13: Use Of Site

1) Add the following new Paragraph 3.13.2:
(a) Contractor shall perform the Work so as to cause a minimum of

inconvenience to and interruption of the Owner’s operations.  Any and all
interruptions of the operations of the Owner necessary for the performance
of the Work shall be noted in the progress schedule and the Contractor
shall additionally give the Owner sufficient advance notice of such
interruption as to allow the Owner to adjust operations accordingly.
 Contractor’s failure to give the Owner timely notice of such intentions shall
place the responsibility of any resulting delays or additional costs solely
with the Contractor.

2) Add the following new Paragraph 3.13.3:
(a) Except as may be specifically provided in the Contract Documents, the

Contractor shall provide all necessary temporary facilities, including power,
water, sanitation, scaffolding, storage, and security.  If Owner makes any
such facilities available to Contractor, it is without representation or
warranty as to their adequacy for Contractor’s use, and Contractor shall
indemnify, defend, and hold Owner harmless from and against any claims
arising out of Contractor’s use of such facilities.

3) Add the following new Paragraph 3.13.4:
(a) The Contractor shall not bring or permit any subcontractor, supplier or

anyone else for whom the Contractor is responsible, to bring on the site any
asbestos, PCB’s petroleum, hazardous waste or radioactive materials
(except for proper use in performing the Work)

19. Strike Paragraph 3.15.1 and 3.15.2 and replace with the following:
a. 3.15 CLEANING UP, WORKING HOURS AND NOISE ORDINANCE

1) 3.15.1 Work will be performed in accordance with the Contract Documents, the
Applicable Building Code, and other applicable law governing the Contractor’s
performance of the Work.  No delays resulting from compliance with applicable
laws or regulations may form the basis for any claim by the Contractor for delay
damages or additional compensation or for any extensions of the Contract Time.
 The Contractor must not permit work outside of hours established in the
Contract Documents on a Saturday, Sunday or State or federal holiday without
the written consent of the Owner, given after prior written notice to the Architect
and any other applicable consultants; such consent, if given, may be conditioned
upon payment by the Contractor of the Owner’s, Architect’s and any other
applicable consultants’ additional costs and fees, testing or regulatory agency
costs incurred in monitoring such off-hours Work.  The Contractor must notify
the Owner as soon as possible if Work must be performed outside such times in
the interest of the safety and protection of persons or property at the Site or
adjacent thereto, or in the event of an emergency.  In no event shall the
Contractor permit Work to be performed at the Site without the presence of the
Contractor’s superintendent and person responsible for the protection of
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persons and property at the Site and compliance with all applicable laws and
regulations, if  different from the superintendent.

2) 3.15.2 The Contractor must comply with any applicable Noise Ordinances and
any successor or substitute provisions covering the regulation of noise levels.  It
is the duty of the Contractor to familiarize itself with those provisions and
perform the Work in compliance with those provisions.

3) 3.15.3 The Contractor must keep the Site and adjacent areas free from
accumulation of waste materials or rubbish caused by operations under the
Contract, and must keep tools, construction equipment, machinery and surplus
materials suitably stored when not in use.  If the Contractor fails to do so in a
manner reasonably satisfactory to the Owner or the Architect within forty-eight
(48) hours after notice or as otherwise required by the Contract Documents, the
Owner may clean the Site and back charge the Contractor for all costs
associated with the cleaning.  The Contractor shall keep the premises and
surrounding area free from accumulation of waste materials or rubbish caused
by operations under the Contract.  At completion of the Work, the Contractor
shall remove waste materials, rubbish, the Contractor’s tools, construction
equipment, machinery and surplus materials from and about the Project.

20. Change Paragraph 3.18 to read as follows:
a. 3.18 Indemnification

1) Delete 3.18.1 in its entirety and replace with the following:
(a) 3.18.1 To the fullest extent permitted by law, the Contractor shall indemnify

and hold harmless the Owner, and its agents, representatives, employees,
and consultants from and against all claims, damages, losses, and
expenses, including but not limited to attorneys' fees, arising out of or
resulting from or in connection with the performance of the Work, provided
that any such claim, damages, loss, or expense is caused in whole or in
part by any negligent act or omission of the Contractor, anyone directly or
indirectly employed by it or anyone for whose acts it may be liable,
regardless of whether or not it is caused in part by the negligence or fault of
a party indemnified hereunder.  Such obligation shall not be construed to
negate, abridge, or otherwise reduce any other right or obligation of
indemnity what would otherwise exist as to any party or person described in
the Agreement.

2) Delete 3.18.2 in its entirety and replace with the following:
(a) 3.18.2 In any and all Claims against the Owner or any of its agents,

representatives, employees, and consultants by any employee of the
Contractor, or anyone directly or indirectly employed by any of them or
anyone for whose acts it may be liable, the indemnification obligation under
this Section shall not be limited in any way by any limitations on the amount
or types of damages, compensation or benefits payable by or for the
Contractor under the workers' or workmen's compensation acts, disability
benefit acts, or other employee benefit acts.

b. Add the following subparagraphs to 3.18;
1) 3.18.3 "Claims, damages, losses, and expenses" as these words are used in

this agreement shall include claims, damages, losses, or expenses of any sort
whatsoever and shall also include, but not be limited to (1) injury or damage
consequent upon the failure of or use or misuses by Contractor, its
Subcontractors, agents, servants, or employees, of any kind of equipment,
whether or not the same be owned, furnished, or loaned by Owner; (2) all
attorneys fees and costs incurred in bringing an action to enforce the provisions
of this indemnity or any other indemnity contained in the General Conditions, as
modified by the Supplementary General Conditions; and (3) time expended by
the parties being indemnified and employees, at their usual rates plus cost of
travel, long distance telephone, and reproduction of documents.

2) 3.18.4  Contractor’s indemnity obligations under this Paragraph 3.18 shall also
specifically include, without limitation, all fines, penalties, damages, liability,
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costs, expenses (including, without limitation, reasonable attorneys’ fees), and
punitive damages (if any) arising out of, or in connection with, any (i) violation of
or failure to comply with any law, statute, ordinance, rule, regulation, code, or
requirement of a public authority that bears upon the performance of the Work
by Contractor, Subcontractors, or any person or entity for whom either is
responsible, (ii) means, methods, procedures, techniques, or sequences of
execution or performance of the Work, and (iii) failure to secure and pay for
permits, fees, approvals, licenses, and inspections as required under the
Contract Documents, or any violation of any permit or other approval of a public
authority applicable to the Work, by Contractor, Subcontractors, or any person
or entity for whom either is responsible, but only to the extent caused by the
negligent acts or omissions of Contractor, Design Consultants, Subcontractor, or
any person or entity for whom either is responsible.

3) 3.18.5 In the event the Owner should prevail in any legal action arising out of the
performance or non-performance of this Agreement, the Contractor shall pay, in
addition to any damages, all expenses of such action including reasonable
attorney’s fees, all expert witness fees, costs, and litigation expenses incurred
by the Owner, including those incurred on appeal.  The term “legal action” shall
be deemed to include any arbitration, administrative proceedings, and all actions
at law or in equity, including appeals.

21. Article 4: Administration Of The Contract
a. Delete Section 4.1.1 and substitute the following:

1) The “Architect” is defined in this Contract as the Engineer or Architect lawfully
licensed by the State to practice architecture or engineering or an entity,
licensed by the State to lawfully practice architecture or engineering identified as
such in this Contract and as is referred to throughout the Contract documents as
if singular in number.  The term “Engineer,” “Architect/Engineer,”
“Engineer/Architect,” “Architect’s authorized representative,” “Engineer’s
authorized representative,” or “Architect/Engineer’s authorized representative”
shall mean “Architect” as defined in this paragraph.

b. Delete Paragraph 4.2.2. and replace with the following:
1) The Architect, as a representative of the Owner, shall attend construction

meetings and visit the site while Work is in progress not less often than as
outlined in the Contract between Owner and Architect, or as otherwise mutually
agreed to by the parties, to observe and evaluate the site and the Work; to
become familiar with the progress and quality of the Work; and to determine
whether the Work evaluated and observed is proceeding in accordance with the
Contract Documents and construction schedule and whether there are defects
or deficiencies in the Work evaluated and observed. On the basis of on-site
observations and evaluations, the Architect shall keep the Owner reasonably
informed of the progress and quality of the Work and its conformance with the
Construction Documents and the construction schedule. However, the Architect
will not be required to make exhaustive or continuous on-site inspections to
check the quality or quantity of the Work. The Architect will not have control
over, charge of, or responsibility for, the construction means, methods,
techniques, sequences or procedures, or for the safety precautions and
programs in connection with the Work, since these are solely the Contractor’s
rights and responsibilities under the Contract Documents, except as provided in
Section 3.3.1.

c. Add Section 4.2.2.1 to Section 4.2.2:
1) The Owner is entitled to reimbursement from the Contractor for amounts paid to

the Architect/Engineer for site visits made necessary by the fault of the
Contractor or by defects and deficiencies of the Work.

d. Delete Section 4.2.4 and substitute with the following:
1) Except as otherwise provided in the Contract Documents or when direct

communications have been specially authorized, the Owner and Contractor shall
include the Architect in communications that relate to or affect the Architect’s
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services or professional responsibilities. The Owner shall promptly notify the
Architect of the substance of any relevant direct communications between the
Owner and the Contractor otherwise relating to the Project. Communications by
and with the Architect’s consultants shall be through the Architect.
Communications by and with Subcontractors and suppliers shall be through the
Contractor. Communications by and with Separate Contractors shall be through
the Owner. The Contract Documents may specify other communication
protocols.

2) Add the following subparagraphs:
(a) 4.2.4.1 All notices, demands, requests, instructions, approvals, proposals

and claims must be in writing. Any notice or demand upon the Contractor
shall be sufficiently given if delivered at the office of the Contractor stated
on the signature page of the agreement (or at such other office as the
contractor may from time to time designate in writing to the Owner), or if
deposited in the United States mail in a sealed, postage-paid envelope or
delivered with charges prepaid to any telegraph company for transportation,
in each case addressed to such office.

(b) 4.2.4.2 All papers required to be delivered to the Owner shall, unless
otherwise specified in writing to the Contractor, be delivered to the office of
FEH DESIGN, 604 E. Grand Avenue, Des Moines, IA 50309 and any notice
to or demand upon the Owner shall be sufficiently given if so delivered, or if
deposited in the United States mail in a sealed, postage prepaid envelope,
or delivered with charges prepaid to any telegraph company for
transmission to said Owner at such address, or to such other
representatives of the Owner may subsequently specify in writing to the
Contractor for such purpose.

(c) 4.2.4.3 Any such notice shall be deemed to have been given as of the time
of actual delivery of (in the case of mailing) when the same should have
been received in due course of post, or in the case of telegrams, at the time
of actual receipt, as the case may be.

3) Add Section 4.2.7.1 to Section 4.2.7:
(a) In no case will the Architect/Engineer's review period on any submittal be

less than fifteen (15) calendar days after receipt of the submittal from the
Contractor.

4) Add Section 4.2.14.1 to Section 4.2.14:
(a) Contractor's requests for information shall be prepared and submitted in

accordance with Division1 General Requirements sections on form
acceptable to Architect/Engineer. The Architect/Engineer will return without
action requests for information that does not conform to requirements of the
Contract Documents.

22. Article 5:  Subcontractors
a. 5.2 Award of Subcontracts and other Contracts for Portions of the Work

1) Make the following changes to paragraph 5.2.1:
(a) Replace the words "as soon as practicable" (line 1) with the words "within

10 days".
(b) Add to the end of paragraph 5.2.1:

(1) A list of Subcontractors shall be submitted in duplicate on AIA
Document G805, 2001 Edition. Contractor shall update this list
throughout Project and keep Owner and Architect/Engineer advised of
any new subcontractors employed.

2) 5.2.3 Add the following language to the end of subparagraph:
(a) Acceptance or rejection of any subcontractor shall not relieve the

Contractor of performance of Work as called for under the Contract
Documents, nor shall acceptance of a particular subcontractor be construed
as acceptance of any particular purpose or material.

3) Add Paragraph 5.2.5 Manufacturers and Fabricators:
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(a) Add subparagraph 5.2.5.1:
(1) Not later than thirty (30) days after the date of commencement of the

Work, the Contractor shall furnish in writing to the Owner through the
Architect/ Engineer the names of persons or entities proposed as
manufacturers or fabricators for certain products, equipment and
systems identified in the General Requirements (Division 1 of the
Specifications) and, where applicable the name of the installing
Subcontractor. The Architect/Engineer may reply within fourteen (14)
days to the Contractor in writing stating 1) whether the Owner or the
Architect/ Engineer has reasonable objection to any such proposed
person or entity or 2) that the Architect/Engineer requires additional
time to review. Failure of the Owner or Architect/Engineer to reply
within the fourteen (14) day period shall constitute notice of no
reasonable objection.

(b) Add subparagraph 5.2.5.2:
(1) The Contractor shall not contract with a proposed person or entity to

whom the Owner or Architect/Engineer has made reasonable and
timely objection. The Contractor shall not be required to contract with
anyone to whom the Contractor has made reasonable objection.

(c) Add subparagraph 5.2.5.3:
(1) If the Owner or Architect/Engineer has reasonable objection to a

person or entity proposed by the Contractor, the Contractor shall
propose another to whom the Owner or Architect/Engineer has no
reasonable objection. If the proposed but rejected manufacturer or
fabricator was reasonable capable of performing the Work, the
Contract Sum and Contract Time shall be increased or decreased by
the difference, if any, occasioned by such change, and an appropriate
Change Order shall be issued before commencement of the substitute
manufacturer=s or fabricator=s Work. However, no increase in the
Contract Sum or Contract Time shall be allowed for such change
unless the Contractor has acted promptly and responsively in
submitting names as required.

(d) Add subparagraph 5.2.5.4:
(1) The Contractor shall not substitute a person or entity previously

selected if the Owner or Architect/Engineer makes reasonable
objection to such substitution.

4) 5.4 Contingent Assignment of subcontractors:
(a) Delete Paragraph 5.4.2 in its entirety.

23. Article 6:  Construction by Owner or by Separate Contract
a. Add the following to the end of Paragraph 6.1.1:

1) The Contractor shall give notification of the potential of a claim in writing to
Owner and/or Separate Contractor within forty-eight (48) hours of the
occurrence or discovery of the potential of an occurrence of the delay or action
that will result in making a claim.

b. Delete the last sentence of Section 6.2.2 and insert the following to the end of
section:
1) , except as to defects not then reasonably discoverable.’

24. Article 7:  Changes in the Work
a. Add the following to the end of Paragraph 7.1.1:

1) No claim for an addition to the maximum Contract sum shall be considered a
valid claim unless a written change order procedure is followed as outlined in
this Section. Verbal authorization for changes must be supported by written
approval before being considered valid.

b. Add the following Clauses to 7.1.2:
1) 7.1.2.1 All changes in Material or Methods as described in the Plans and

Specifications must have written approval by the Owner and Architect prior to
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incorporation in the Project.
2) 7.1.2.2 All changes in the Plans and Specifications must be documented by a

Change Order Form issued by the Architect & approved by the Owner.
3) 7.1.2.3 Total adjustments in Contract Amount are to reflect a reasonable markup

to reflect overhead and profit, not to exceed as follows:
4) 7.1.2.3.1 Change executed by Subcontractor:  10% by Subcontractor for

overhead and profit and 5% by Contractor for coordination and profit.
 Subcontractor and Sub-subcontractor's total aggregate shall not exceed ten
percent (10%) percent of the cost.

5) 7.1.2.3.2 Change executed by Contractor without subcontractor involvement:
 10% for overhead and profit.

6) On Work deleted from the Contract, credit to the Owner shall be the
Architect/Engineer approved net cost plus one-half (½) of the overhead and
profit percentage noted above.

7) 7.1.2.3.3 Contractor and Sub-contractors shall provide written detailed
documentation for each (sub) contractor showing their time and materials on all
changes submitted for review by the Architect unless pre-approved at a fixed
amount.  In order to facilitate checking of quotations for extras or credits, all
proposals, except those so minor that their propriety can be seen by inspection,
shall be accompanied by a complete itemization of costs including labor,
materials and Subcontracts. Labor and materials shall be itemized in the manner
described above. Where major cost items are Subcontracts, they shall be
itemized also. In no case will a change involving over $500.00 be approved
without such itemization.

c. Add the following subparagraph 7.2.2:
1) 7.2.2  The forms used to process a Change Order will include AIA Document

G701, Change Order
d. Add the following subparagraph 7.2.3:

1) Contractor shall submit change proposals covering contemplated Change Order
within ten (10) days after request of Owner, or Architect/Engineer or within ten
(10) days after event giving rise to Contractor's claim for change in Contract
Sum or Contract Time. No increase in Contract Sum or extension of Contract
Time will be allowed Contractor for cost or time involved in making change
proposals. Change proposals shall define or confirm in detail Work which is
proposed to be added, deleted, or changes and shall include any adjustment
which Contractor believes to be necessary in (i) Contract Sum, (ii) Contract time.
Any proposed adjustment shall include detailed documentation including, but not
limited to; cost, properly itemized and supported by sufficient substantiating data
to permit evaluation including cost of labor, materials, supplies and equipment,
rental cost of machinery and equipment, additional bond cost, plus fixed fee for
profit and overhead (which includes office overhead and site-specific overhead
and general conditions) of ten percent (10%) if Work is performed by Contractor,
or five percent (5%) if Work is performed by Subcontractor or Sub-
subcontractor. Subcontractors and Sub-subcontractors overhead and profit in
turn shall not exceed total aggregate of ten percent (10%).  Change proposals
shall be binding upon Contractor and may be accepted or rejected by Owner at
their discretion. Owner may, at their option, instruct Contractor to proceed with
Work involved in change proposal in accordance with this section without
accepting change proposal in its entirety.

e. Add the following subparagraph 7.2.4
1) If the Owner determines that a change proposal is appropriate, the Architect will

prepare and submit a request for a Change Order or Contract Amendment
providing for an appropriate adjustment in the Contract Sum or Contract Time,
or both, for further action by the Owner.  No such change is effective until the
Owner and Architect sign the Change Order.

f. Add the following to subparagraph 7.3.2:
1) ,upon prior written approval of the Owner:”
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25. Article 8:  Time
a. Add the following new Clause to 8.1.1:

1) 8.1.1.1 The project shall be substantially complete by 11-17-2023.
2) Contractor may, at Contractor's option, complete the project at an earlier date to

be indicated on the Bid Form.
b. Add the following to the end of 8.1.2:

1) or the date of the Notice To Proceed, whichever occurs later.”
c. Add the following paragraphs to 8.2:

1) Add the following at end of 1st sentence of Section 8.2.2:
(a) or prior to approval of Certificates of Insurance, and Additional Insured

Endorsement and Notice of Cancellation Endorsement required to be
submitted to Owner under Contract.

2) 8.2.3 Add the following to the end of paragraph 8.2.3, “If Contractor’s Work shall
fall behind schedule for reasons that are not excused under the terms of the
Contract, Contractor shall add additional workers or shifts, and/or work overtime
as necessary to maintain the Construction Schedule.”

3) 8.2.4 The Contractor must conform to the most recently approved Construction
Schedule.  The Contractor must complete the indicated Work or achieve the
required percentage of completion, as applicable, within any interim completion
dates established in the most recently approved Construction Schedule.

4) 8.2.5 The Contractor must maintain at the Site, available to the Owner and the
Architect for their reference during the progress of the Work, a copy of the
approved Construction Schedule and any approved revisions thereto.  The
Contractor must keep current records of and mark on a copy of the approved
Construction Schedule the actual commencement date, progress, and
completion date of each scheduled activity indicated on the Construction
Schedule.

5) 8.2.6 The Contractor represents that its bid includes all costs, overhead and
profit which may be incurred throughout the Contract Time and the period
between Substantial and final Completion.  Accordingly, the Contractor may not
make any claim for delay damages based in whole or in part of the premise that
the Contractor would have completed the Work prior to the expiration of the
Contract time but for any claimed delay.

6) 8.2.7 If the Contractor’s progress is not maintained in accordance with the
approved Construction Schedule, or the Owner determines that the Contractor is
not diligently proceeding with the Work or has evidence reasonably indicating
that the Contractor will not be able to conform to the most recently approved
Construction Schedule, the Contractor must, promptly and at no additional cost
to the Owner, take all measures necessary to accelerate its progress to
overcome the delay and ensure that there will be no further delay in the
progress of the Work and notify the Owner.

7) 8.2.8 The Owner reserves the right to issue a written directive to accelerate the
Work that may be subject to an appropriate adjustment, if any, in the Contract
Sum.  If the Owner requires an acceleration of the Construction Schedule and
no adjustment is made in the Contract Sum, or if the Contractor disagrees with
any adjustment made, the Contractor must file a claim as provided in Article 15
or the same will be deemed to be conclusively waived.

d. Change paragraph 8.3.1 as follows:
1) Delete the words “labor dispute” and add the words "excusable weather delays

as defined in Section 15.1.5.2", between the words "fire" and "unusual" in 3rd
line of section 8.3.1.

e. Add the following language to the end of Paragraph 8.3.1:
1) A time extension shall be Contractor’s sole remedy and compensation for all

such delays other than those resulting from the acts or negligence of the Owner,
the Architect, or the Owner’s separate contractors (collectively “Owner Caused
Delays”).  For proven Owner Caused Delays, the Contractor may recoup the
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actual costs resulting from such delays, but not for any additional profit or fee.
26. Article 9:  Payments And Completion

a. 9.2 Schedule of Values:
1) Add to Paragraph 9.2 :

(a) In the 1st sentence, add the words “thirty (30) days” between the words
“Architect,” and “before.”

b. 9.3 Application for Payment
1) Delete Paragraph 9.3.1 and replace as follows:

(a) 9.3.1 At least thirty (30) days before the date established for each progress
payment, the Contractor shall submit to the Architect an itemized
Application for Payment for operations completed in accordance with the
schedule of values.  Such application shall be notarized, if required, and
supported by such data substantiating the Contractor's right to payment as
the Owner or Architect may require, such as copies of requisitions from
Subcontractors and material suppliers.  If the Contract Documents required
the Owner to retain a portion of the payments until some future time, the
Applications for Payment shall clearly state the percentage and the amount
to be retained.  Once the Application is approved by the Architect, the
Application for Payment must be submitted for approval to the City of Polk
City, IA at their next regularly scheduled meeting.  The application must be
received at the Owner office at least one week prior to the scheduled
meeting for it to be included in that meeting's scheduled business.  The
form of Application for Payment shall be a notarized AIA Document G702,
APPLICATION AND CERTIFICATE FOR PAYMENT, supported by AIA
Documents G703, CONTINUATION SHEET. Contractor shall furnish forms.

2) Modify Section 9.3.1.2 by inserting the following the word “Payments” in line 1:
 ‘must be consistent with the approved Schedule of Values and’.

3) Add the following new Clauses to 9.3.1:
(a) 9.3.1.3 Until Substantial Completion the Owner shall pay 95% of the

amount due the Contractor on account of progress payments.
(b) 9.3.1.4 The Owner's release of retained funds and final payment to the

Contractor shall be made in accordance with Iowa Code Chapters 26 and
573 provisions.

(c) 9.3.1.3 Progress payments shall be made monthly upon application.
 Monthly estimates will be paid to the Contractor as the work progresses in
the amounts equal to ninety-five percent (95%) of the Contract Value of the
work completed, including materials and equipment delivered and properly
stored at the Project site, during the preceding calendar month, and will be
based upon an Application prepared by the Contractor and subject to the
approval of the Architect.  The Contractor shall submit the Application for
Payment to the Architect not later than the first day of the following month.
 The Owner shall make payment to the Contractor by the last day of the
month.  Such monthly payments shall in no way be construed as an act of
acceptance for any part of the work, partially or totally completed.  The
remaining balance of five percent (5%) of the Contract Sum, shall be paid
by the Owner to the Contractor no earlier than thirty-one (31) days after the
date of final acceptance of said Work by the Owner, subject to the
conditions and in accordance with the provisions of Chapters 26 and 573 of
the Code of Iowa.  No such partial of final payment will be due until the
Contractor has certified to the Owner that the materials, labor and services
involved in each estimate have been paid for in accordance with the
requirements stated in the Specifications.

c. Modify Paragraph 9.5  Decisions to Withhold Certification:
1) Add the following to the end of Paragraph 9.5.1:

(a)  Service work not attended to.
(b)  Evidence of lack of careful workmanship.
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(c)  Unworkmanlike or over expeditious construction.
(d)  Lack of attention to the special field duties specified.

2) Delete subparagraph 9.5.4 in its entirety.
d. 9.6 Progress Payments

1) Add the words "following City Council approval" between the words "payment"
and "in" in 1st line of Section 9.6.1.

2) Add the following language to the end of Paragraph 9.6.1:
(a) Owner will, within thirty (30) days of presentation to them of Notarized

Certificate for Payment, pay Contractor progress payment on basis of
approved Application for Payment. Laws of State of Iowa shall be followed
regarding Contractor Payment, with a five percent (5%) retainage held from
each progress payment. Final payment shall be made no sooner than thirty-
one (31) days following final approval and acceptance of completed Project.
 Until Substantial Completion, the Owner will pay ninety-five percent (95%)
of the amount due the Contractor on account of Progress Payments, (5%)
retainage.

3) Delete Paragraph 9.6.4 and substitute the following:
(a) The Owner has the right to request written evidence from the Contractor

that the Contractor has properly paid Subcontractors and material and
equipment suppliers amounts paid by the Owner to the Contractor for
subcontracted Work. If the Contractor fails to furnish such evidence within
seven (7) days, the Owner shall have the right to contact Subcontractors to
ascertain whether they have been properly paid. Regardless of any
requests made pursuant to this section, neither the Owner nor
Architect/Engineer shall have an obligation to pay or to see to the payment
of money to a Subcontractor, except as may otherwise be required by law.

4) Modify Section 9.6.8 by deleting the word ‘lien’ throughout and replacing it with
the words ‘Iowa Code Chapter 573.’

5) Add new paragraph 9.6.9:
(a) Payment to the Contractor will be made by the Owner from cash on hand

from such sources as may be legally available.
(b) Add subparagraph 9.6.8.1 as follows:

(1) Payment to Contractor will be made by Owner from cash on hand from
such sources as may be legally available.

6) Delete Section 9.7 and substitute the following:
(a) If Owner does not pay the Contractor within sixty (60) days after the

Contractor submits an Application for Payment to the Architect, the
Contractor may file a claim in accordance with Article 15 of this Contract.

e. 9.8 Substantial Completion
1) Add the following language to the end of Paragraph 9.8.1:

(a) , subject only to completion of minor punch list items, the absence of
completion of which does not interfere with Owner's intended use of
Project. The Contractor assumes the responsibility for notifying the
Architect in writing when the Project is complete and ready for inspection
and review by Architect. This letter to the Architect shall include the date
after which the Contractor will be ready for final review and inspection.
Designated portions of the Work will be reviewed separately.

2) Add new Paragraph 9.8.6:
(a) The Contractor shall reimburse the Owner for any Architect/Engineer’s

Additional Services and/or attorneys’ fees incurred as a result of
Contractor’s failure to finally complete the Work within sixty (60) days after
date specified in the Contract Documents for Project Substantial
Completion, or subsequently modified by Change Orders or dates
established in the Certificate of Substantial Completion. Reimbursement for
these additional services will be deducted by the Owner from the amounts
due the Contractor and paid directly to the Architect/Engineer.  For
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purposes of this paragraph “incurred as a result of” includes any
architectural fees charged to Owner as Additional Fees under the contract
due to the fact that the services were performed sixty (60) days (or some
other amount of time specified in the Owner/Architect Agreement) after
Substantial Completion.  The nature of the services performed (and
whether they would have otherwise been performed as normal closeout
services at some point under Basic Services) is not relevant to the
Contractor’s obligations for reimbursement under this section if the contract
between the Owner and Architect states that any and all services and
related fees are defined as Additional Services solely because they were
performed more than sixty (60) days (or some other amount of time
specified in the Owner/Architect Agreement) after Substantial Completion.

f. Add new subparagraph 9.8.7:
1) 9.8.7.1 Request for Early Release of Retainage Funds:

(a) 9.8.7.1.1 Upon achieving Substantial Completion, as defined by Iowa Code
Chapter 26, the Contractor may formally request the release of all or part of
the retainage funds being held on the Project.  The Contractors' request for
Release of the Retainage Funds shall be accompanied by a sworn
statement that ten (10) calendar days prior to filing the Request for Release
of the Funds a notice was given to all known subcontractors, sub-
subcontractors and suppliers that the Contractor is requesting the early
release of retainage funds.  If proper documentation is received from the
Contractor, the Owner will release all retainage funds at the next monthly
Owner meeting or within thirty (30) days, whichever is less, except it may
retain the following:

(b) 9.8.7.1.2 An amount equal to 200% of the value of labor or materials yet to
be provided on the Project as determined by the Owner and its authorized
contract representative.  For purposes of this section, “authorized contract
representative” means the Architect of record on the Project, unless
otherwise specified.

(c) 9.8.7.1.3 An amount equal to 200% of the value of any Chapter 573 claims
currently on file at the time the Request for Release of Retainage is
approved.

(d) 9.8.7.1.4 If the Owner withholds an amount from the retainage payment to
the Contractor, the Owner will provide a reason the request is being denied
to the Contractor within thirty (30) calendar days of the receipt of the
request.

(e) 9.8.7.1.5 Operation, Maintenance, and Warranty Manuals and Record
Drawings and Specifications.

g. Add Paragraph 9.8.8
1) If proper documentation requested in Subparagraph 9.8.7 is received from

Contractor, Owner shall make payment due Contractor at Owner's next monthly
City Council meeting or within thirty (30) days, whichever is less, except the
Owner may retain the following to the extent authorized by law:
(a) .1 An amount equal to two hundred percent (200%) of the value of labor

and materials yet to be provided on the Project as determined by the Owner
and its authorized contract representative.  For purposes of this Section,
“authorized contract representative” means the Architect. Final values to be
withheld shall be determined by the Architect/Engineer based on initial
estimates provided by Contractor and Architect/Engineer's on-site visits and
observations.

(b) .2 Double the amount of any Iowa Code Chapter 573 claims currently on
file.

(c) .3 An amount equal to one-half percent (½) of the total value of the Project
for Operation, Maintenance, and Warranty Manuals and Record Drawings
and Specifications not submitted ten (10) days prior to Substantial
Completion inspection.
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h. Add Paragraph 9.8.9
1) If the Owner withholds any amounts of retained funds, the Architect/ Engineer,

on behalf of the Owner, shall provide an itemization and list of reasons why
amounts are being withheld within thirty (30) calendar days of receipt of request.

i. Add the Sections 9.8.10 through 9.8.14 as follows:
1) 9.8.10 Warranties required by the Contract Documents will commence on the

Date of Substantial Completion of the Work unless otherwise provided in the
Certificate of Substantial Completion or the Contract Documents.

2) 9.8.11 Upon execution of the Certificate of Substantial Completion, the
Contractor will deliver custody and control of such Work to the Owner.  The
Owner will thereafter provide the Contractor reasonable access to such Work to
permit the Contractor to fulfill the correction, completion and other
responsibilities remaining under the Contract and the Certificate of Substantial
Completion.

3) 9.8.12 Unless otherwise provided in the Certificate of Substantial Completion,
the Contractor must complete or correct all items included in the final Punch List
within sixty (60) days, subject to the availability of special order parts and
materials, after the Date of Substantial Completion.

4) 9.8.13 Not later than ten (10) days after the date of Substantial Completion, the
Contractor shall furnish to the Architect/Engineer all Closeout Documentation
identified in General Requirements (Division 1 of the Specifications). Except with
the consent of the Owner, the Architect/Engineer will perform Closeout
Documentation review only during the sixty (60) day period following Substantial
Completion. The Owner shall be entitled to deduct from the Contract Sum
amounts paid to the Architect/Engineer for additional reviews beyond the 60 day
time period identified.

5) 9.8.14 At the time of Substantial Completion, in addition to removing rubbish and
leaving the building “broom clean,” the Contractor must replace any broken or
damaged materials, remove stains, spots, marks and dirt from decorated Work,
clean all fixtures, vacuum all carpets and wet mop all other floors, replace HVAC
filters, clean HVAC coils, and comply with such additional requirements, if any,
which may be specified in the Contract Documents.

j. 9.10 Final Completion And Final Payment
1) Delete Paragraphs 9.10.1 through 9.10.5 and add the following:

(a) 9.10.1 When the Contractor has completed or corrected all items on the
final Punch List and considers that the Work is complete and ready for final
acceptance, the Contractor must give written notice to the Owner and the
Architect and request a final inspection of the Work as provided in Section
9.10.2.  The Contractor’s notice and request for a final inspection must be
accompanied by a final Application for Payment and the Submittals
required by Section 9.10.3.
(1) 9.10.1.1 The Architect/Engineer will perform no more than one (1)

inspection to determine whether the Work or a designated portion
thereof has attained Final Completion in accordance with the Contract
Documents. The Owner is entitled to reimbursement from the
Contractor for amounts paid to the Architect/Engineer for any
additional inspections.

(b) 9.10.2 Upon receipt of the Contractor’s notice and request for final
inspection, the Owner and the Architect will promptly make such inspection
and, when the Owner and the Architect concur that the Work has been fully
completed and is acceptable under the Contract Documents, the Architect
will issue a Certificate of Final Completion to the Owner.  The Contractor’s
notice and request for final inspection constitutes a representation by the
Contractor to the Owner and the Work has been completed in full and strict
accordance with terms and conditions of the Contract Documents.  The
Architect will promptly notify the Contractor if the Owner or the Architect do
not concur that the Work is finally complete.  In such case, the Contractor
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must bear the cost of any additional services of the Owner or the Architect
until the Work is determined to be finally complete services of the Owner or
the Architect until the Work is determined to be finally complete.

(c) 9.10.2.1 The Contractor shall provide Project Record Documents,
Operation and Maintenance Manuals, Instruction to Owner's personnel,
Final Cleaning and other closeout procedures specified elsewhere.

(d) 9.10.3 Final Payment will be made no earlier than thirty-one (31) days
following approval by the Owner at a regularly scheduled meeting, receipt
of all Chapter 573 Claim Releases, Sales Tax information, and all other
required closeout documents, and subject to the conditions of and in
accordance with the provisions of Iowa Code Chapter 573 and Iowa Code
Chapter 26.  Owner may withhold from final payment any and all amounts
required to reimburse the Owner for all costs, fees (including reasonable
attorney’s fees) it incurred as a result of any Chapter 573 Claims filed on
the project.  Neither final payment nor any remaining retained percentage
will become due until the Contractor submits the following documents to the
Architect.
(1) 9.10.3.1 An Affidavit that payrolls, bills for materials and equipment,

and other indebtedness connected with the Work for which the Owner
or the Owner’s property might be responsible or encumbered (less
amounts withheld by Owner), have been paid or otherwise satisfied,
submitted on AIA Document G706, Affidavit of Payment of Debts and
Claims (latest edition) or such other form as may be prescribed by the
Owner.

(2) 9.10.3.2 A certificate evidencing that the Contractor’s liability
insurance and Performance Bond remain in effect during the one-year
correction period following Substantial Completion as set forth in
Section 12.2.2.1 and 12.2.2.2;

(3) 9.10.3.3 A written statement that the Contractor knows of no
substantial reason that the insurance will not be renewable to cover
the period required by the Contract Documents;

(4) 9.10.3.4 Consent of surety to final payment, submitted on AIA
Document G707 (latest edition) or other form prescribed by the Owner;

(5) 9.10.3.5 Other data required by the Owner establishing payment or
satisfaction of obligations, such as receipts, claims, security interests
or encumbrances arising out of the Contract, to the extent and in such
form as may be prescribed by the Owner;

(6) 9.10.3.6 A certified building location survey and as-built site plan in the
form and number required by the Contract Documents.

(7) 9.10.3.7 All warranties and bonds required by the contract Documents;
and

(8) 9.10.3.8 Record Documents as provided in Section 3.2.2 and return of
Contract Documents as provided therein.

(9) 9.10.3.9 Release or waiver of liens and Iowa Code Chapter 573 claims
on behalf of Contractor and similar release or waiver on behalf of each
Subcontractor and supplier, accompanied by AIA Document G706A,
Affidavit of Release of Liens (latest edition) or such other form as may
be prescribed by Owner;

k. Add new paragraph 9.11:
1) The Contractor and the Contractor's surety, if any, shall be liable for and shall

pay the Owner for any extra costs for engineering or architectural services,
construction observation services and related expenses necessitated by the
delayed prosecution of the work by the Contractor beyond the date of Final
Completion required by the Agreement.  Such costs are in no way a penalty, but
represent additional expenses to the Owner caused by the Contractor's delay in
completing the Work.

l. Add paragraph 9.12:
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1) No assignment by the Contractor of any principal contract or any part thereof, or
of the funds to be received thereunder by the Contractor, will be recognized
unless such assignment has had the written approval of the Owner and the
Surety has been given due notice of such assignment and has furnished written
consent thereto.  In addition to the usual recitals in the Assignment Contract, the
following language must be set forth: “It is agreed that the funds to be paid to the
Assignee under this Assignment are subject to prior lien/Iowa Code Chapter 573
claims for services rendered on materials supplied for the performance of all
work called for in said Contract, in favor of all persons, firms or corporations
rendering such services supplying such materials.”

27. Article 10:  Protection of Persons and Property
a. Add sub-paragraph 10.1.1 as follows:

1) Contractor shall take all necessary precautions to keep the site and work in
compliance with the safety and health regulations for construction issued by the
Bureau of Labor Standards of the U.S. Department of Labor as well as the
Occupational Safety and Health Standards parts 1910 and 1926 as amended
and as enforced by the State of Iowa.

b. Modify subparagraph 10.2.2 as follows:
1) Add a new subpargraph 10.2.2.1 as follows:

(a) Contractors shall comply with the Iowa Smoke Free Air Act while on Owner
property and shall not smoke or use any tobacco while on Owner property.
 Owner property shall include, but not be limited to, inside private
Contractor or employee owned vehicles while parked on Owner property.

c. Add Section 10.2.4.1 to Section 10.2.4:
1) When use or storage of explosives, or other hazardous materials, substances or

equipment, or unusual methods are necessary for execution of the Work, the
Contractor shall give the Owner reasonable advance notice.

d. Add Section 10.2.5.1 to Section 10.2.5:
1) Contractors required remedial action for damage and loss to property referred to

in Sections 10.2.1.2 and 10.2.1.3 shall repair the damaged materials and
surfaces to their original condition, or better, to the satisfaction of the Owner. All
such repairs are the responsibility of the Contractor and shall be accomplished
at no additional cost to the Owner.

e. Add subparagraph 10.2.9 to paragraph 10.2:
1) 10.2.9 At the end of the day’s work, all new work likely to be damaged shall be

covered.  During cold weather protect all work from damage.  If low
temperatures make it impossible to continue operations safely in spite of cold
weather precautions, work shall cease after notifying Architect/Engineer.  All
other protective measures not mentioned above which may be required shall be
furnished by the particular contractor responsible for such protection.

f. Add subparagraph 10.2.10 to paragraph 10.2:
1) 10.2.10 Contractor shall construct and maintain all necessary temporary

drainage and do all pumping necessary to keep excavations free of water.
g. Add subparagraph 10.2.11 to paragraph 10.2:

1) 10.2.11 Contractor shall at all times, protect the excavation, trenches and/or the
buildings from damage or rain water, spring water, ground water, backing up of
drains, or sewers, etc. Provide all pumps, equipment, and enclosures to give this
protection.

h. Add subparagraph 10.2.12 to paragraph 10.2:
1) 10.2.12 Contractor shall provide all shoring, bracing, and sheeting as required

for safety and for the proper execution of the Work. Remove when work is
completed.

i. Modify Section 10.3.1 by deleting the word “notify” in line six and replacing it with the
words “report the condition in writing to”.

j. Delete Section 10.4 and substitute the following:
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1) In an emergency affecting safety of persons or property, the Contractor must
take all necessary action, without the necessity for any special instruction or
authorization from the Owner or Architect, to prevent threatened damage, injury
or loss. The Contractor must promptly, but in all events with twenty-four (24)
hours of the emergency, report such action in writing to the Owner and Architect.
If the Contractor incurs additional costs on account of or is delayed by such
emergency, the Contractor may request a change in the Contract Sum or
Contract Time to account for such additional costs or delay in accord with
Articles 7, 8 and 15. The Contractor must file any such request within ten (10)
days of the emergency or it is deemed waived. Any adjustment in the Contract
Sum or Contract time shall be limited to the extent that the emergency work is
not attributable to the fault or neglect of the Contractor or otherwise the
responsibility of the Contractor under the Contract Documents.

28. Article 11:  Insurance and Bonds
a. Section 11.1.1 shall be deleted and replaced with Exhibit A to these Supplementary

Conditions, which is attached hereto and incorporated by reference herein.
b. Section 11.1.2 shall be deleted and replaced with the following:

1) The Contractor shall furnish bonds covering faithful performance of the Contract
and payment of obligations arising thereunder. Bonds may be obtained through
the Contractor's usual source and the cost thereof shall be included in the
Contract Sum. The amount of each bond shall be equal to one hundred percent
(100%) of the Contract Sum.
(a) .1 The Contractor shall deliver the required bonds to the Owner not later

than ten (10) days following the date the Agreement is entered into, or, if
the Work is to be commenced prior thereto in response to a letter of intent,
the Contractor shall, prior to the commencement of the Work, submit
evidence satisfactory to the Owner that such bonds will be furnished.

(b) .2 The Contractor shall require the attorney-in-fact who executes the
required bonds on behalf of the surety to affix thereto a certified and current
copy of the power of attorney.

(c) .3 The Contractor shall require the bonding company to be registered with
authority to transact business in State of Iowa.

29. Add the following subparagraphs:
a. 11.1.4 Off Site Storage

1) The Contractor shall provide insurance coverage for portions of the Work stored
off the site after written approval of the Owner at the value established in the
approval, and also for portions of the Work in transit.

30. 11.2 Owner’s Insurance
a. Add the following to the last sentence of Subparagraph 11.2.1:

1) Owner's all risk insurance will be provided by Owner with customary exclusions
of certain perils.

b. Add the following subparagraph:
1) 11.2.1.1 This property insurance is written with a deductible of $1000.00 per

occurrence.  In the event of a paid claim, the Claimant, including subcontractors,
shall be responsible for the deductible amount.  Vandalism insurance shall not
cover glass breakage.  Should the Contractor desire this coverage, Contractor
shall carry it at Contractor’s cost.  Payments of any insurance deductibles will be
at the expense of the party claiming loss under the policy.

31. Article 12 UNCOVERING AND CORRECTION OF WORK
a. Add the words "upon written authorization from Owner" between the words "Architect"

and "be uncovered" in 2nd line of Section 12.1.1.
b. Add the words "upon written authorization from Owner" between the words "any

request" and "to see" in 2nd line of Section 12.1.2.
c. Delete Section 12.2.1 and substitute the following:

1) The Contractor shall promptly correct Work rejected by the Architect or failing to
conform to the requirements of the Contract Documents, discovered before
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Substantial Completion and whether or not fabricated, installed or completed.
Costs of correcting such rejected Work, including additional testing and
inspections, the cost of uncovering and replacement, and compensation for the
Architect’s services and expenses made necessary thereby, shall be at the
Contractor’s expense.

d. Delete Section 12.2.2.1 and substitute the following:
1) In addition to Contractor's obligations under Section 3.5, if, within one (1) year

after date of Substantial Completion of Work or designated portion thereof or
after date of commencement of warranties established under any other provision
of Contract Documents, or by terms of an applicable special warranty required
by Contract Documents, any of Work is found not to be in accordance with
requirements of Contract Documents, Contractor shall correct it promptly after
receipt of written notice from Owner to do so. Owner shall give such notice
promptly after discovery of condition. Before commencing correction of Work,
Contractor shall submit to Owner written description of their proposed repairs.
This proposal shall be approved by Design Professional before Contractor
commences repair. Once Contractor has completed repair work, they shall notify
Owner and Design Professional who shall promptly review corrected work. If
Design Professional or Owner rejects corrected Work, Contractor shall continue
with repairs until such time as Design Professional and Owner accept corrected
Work. Where Contractor corrects defective Work during initial two (2) year
period after Substantial Completion, if Owner discovers defects in corrected
Work within one (1) year after repairs are made, then Contractor shall be
obligated, upon written notice from Owner, to correct such defects within one (1)
year from date that repairs were made.

e. Add Section 12.2.6 to Section 12.2 as follows:
1) If Contractor fails or refuses to correct Work in accordance with their obligations

under Contract Documents after written notice from Owner, then Owner may
correct Work and Contractor shall be liable for costs to correct Work, any related
architectural, engineering or other consulting costs, attorney's fees and
expenses, and fines or penalties, if any. Any amounts due to Owner from
Contractor under this Section may be withheld from balance of Contract Sum
not yet paid.

32. Article 13 Miscellaneous Provisions
a. Delete Paragraph 13.1 and substitute the following Subparagraph:

1) The Contract shall be governed by the laws of the State of Iowa.
b. Add Subparagraph 13.1.1 to Paragraph 13.1 as follows:

1) Compliance with Law Provision: the Contractor agrees that it will comply with all
applicable Federal, State and local laws, statutes, codes, rules, and regulations
having jurisdiction over the Project. Contractor shall take all necessary
precautions to keep the site and work in compliance with the safety and health
regulations for construction issued by the Bureau of Labor Standards of the U.S.
Department of Labor as well as the Occupational Safety and Health Standards,
as amended and as enforced by the State of Iowa.

c. Delete Subparagraph 13.2.2 in its entirety.
d. Add the following after the 2nd sentence in Section 13.4.1:

1) Contractor shall schedule all tests, inspections, or specific approvals required by
law or Contract Documents so as to avoid any delay in Work.

e. Add Section 13.4.7 to Section 13.4.
1) In addition to tests required by Section 13.5, Owner may at any time arrange for

other tests, inspections and specific approvals to be performed by others
selected by Owner, at Owner's expense. Contractor shall cooperate with Owner
and provide access to Work for such tests, inspections and approvals.

f. Delete Paragraph 13.5 and substitute the following Paragraph:
1) Payments due and unpaid under the Contract Documents shall bear interest

from the date the payment is due and shall bear interest at the rate established
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by Iowa Code Section 74A.2 or Iowa Code Section 573.14, whichever is less.
33. Add Sections 13.6 through 13.9 to Article 13:

a. 13.6 Owner’s Right to Occupy
1) Owner shall have the right to occupy, without prejudice to rights of either party,

any completed or largely completed portion of structure or Work,
notwithstanding the fact that time for completing entire Work, or such portion
thereof, may not have expired. Such occupancy and use shall not be an
acceptance of Work taken or used.

b. 13.7 Rebates
1) Owner shall have the right to apply for, and secure all rebates which are

available when Bids are received. Contractor shall provide invoices,
itemizations, and cooperation to the Owner in this regard.

c. 13.8 Conformance with Laws
1) The Contractor shall conform with provisions of Federal Civil Rights Act, the

Code of Iowa, Chapter 216 Civil Rights Commission and rules and regulations
adopted thereto by the Iowa Civil Rights Commission. The Contractor shall
comply with applicable federal, state, and local laws, rules, regulations,
ordinances, policies and procedures, including Owner's policies and procedures,
and Iowa Smoke Free Air Act. The Contractor shall require similar clauses in all
of their subcontracts for service or materials.

d. 13.9 Equal Opportunity
1) 13.9.1 The Contractor shall maintain policies of employment as follows:

(a) 13.9.1.1 The Contractor and the Contractor's Subcontractors shall not
discriminate against any employee or applicant for employment because of
race, creed, religion, color, sex, national origin, ancestry, familial status,
age, mental or physical disability, sexual orientation,  gender identity,
genetic information or any other protected class under state or federal law.
The Contractor shall take affirmative action to insure that applicants are
employed, and that employees are treated during employment without
regard to their race, creed, religion, color, sex or national origin, ancestry,
familial status, age, mental or physical disability, sexual orientation, gender
identity, genetic information or any other protected class under state or
federal law. Such action shall include, but not be limited to, the following:
employment, upgrading, demotion or transfer; recruitment or recruitment
advertising; layoff or termination; rates of pay or other forms of
compensation; and selection for training, including apprenticeship. The
Contractor agrees to post in conspicuous places, available to employees
and applicants for employment, notices setting forth the policies of non-
discrimination.

(b) 13.9.1.2 The Contractor and the Contractor's Subcontractors shall, in all
solicitations or advertisements for employees placed by them or on their
behalf, state that all qualified applicants will receive consideration for
employment without regard to race, creed, religion, color, sex, national
origin, ancestry, familial status, age, mental or physical disability, sexual
orientation, gender identify, genetic information or any other protected class
under state or federal law.

34. Modify Article 14 as follows:
a. 14.1.1 Delete subparagraph 14.1.1 in its entirety and replace with the following:

1) Contractor has no right to stop Work as consequence of non-payment. In event
of any disagreement between Contractor and Owner involving Contractor's
entitlement to payment, Contractor's only remedy is to file Claim in accordance
with Article 15. Contractor shall diligently proceed with Work pending resolution
of Claim.
(a) .1 If, however, an Application for Payment has been approved for payment

by Owner, and Owner fails to make payment within sixty (60) days of
approval of payment by Owner, Contractor may upon ten (10) day written
notice to Owner, stop work if payment is not made by Owner within ten (10)
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days following notice.
b. Delete subparagraphs 14.1.2 through 14.1.4 in their entirety.
c. Delete Sections 14.2.1 through 14.2.4 and substitute the following:

1) 14.2.1 Delete the section in its entirety and replace with the following:
(a) 14.2.1 The Owner may terminate the Contract for cause if the Contractor:

(1) Fails to supply adequate properly skilled workers or proper materials;
(2) Fails to make payment to Subcontractors or Suppliers for materials or

labor in accordance with the respective agreements between the
Contractor and the Subcontractors or Suppliers;

(3) Fails to comply with any laws, ordinances, or rules, regulations or
orders of a public authority having jurisdiction;

(4) Fails to perform the Work in accordance with the Contract Documents
or otherwise breaches any provision of the Contract Documents;

(5) Anticipatory breaches or repudiates the Contract;
(6) Fails to make satisfactory progress in the prosecution of the Work

required by the Contract; or
(7) Endangers the performance of this Contract.

2) 14.2.2 Delete the section in its entirety and replace with the following:
(a) 14.2.2 Owner may terminate Contract, in whole or in part, whenever Owner

determines that sufficient grounds for termination exist as provided in
Section 14.2.1. Owner will provide Contractor with written notice to cure
default. If default is not cured, termination for default is effective on date
specified in Owner=s written notice. However, if Owner determines that
default contributes to curtailment of an essential service or poses an
immediate threat to life, health, or property, Owner may terminate Contract
immediately upon issuing oral or written notice to Contractor without any
prior notice or opportunity to cure. In addition to any other remedies
provided by law or Contract, Contractor shall compensate Owner for
additional costs that foreseeably would be incurred by Owner, whether
costs are actually incurred or not, to obtain substitute performance.
Termination for default is termination for convenience if termination for
default is later found to be without justification.

3) 14.2.3 Upon receipt of written notice from the Owner of termination, the
Contractor must:
(a) .1 Cease operations as directed by the Owner in the notice and, if required

by the Owner and County, participate in an inspection of the Work with the
Owner, County and the Architect to record the extent of completion thereof
to identify the Work remaining to be completed or corrected, and to
determine what temporary facilities, tools, equipment and construction
machinery are to remain at the Site pending completion of the Work;

(b) .2 Complete or correct the items directed by the Owner, and take actions
necessary, or that the Owner may direct, for the protection and preservation
of any stored materials and equipment and completed Work;

(c) .3 Unless otherwise directed by the Owner, remove its tools, equipment and
construction machinery from the Site; and

(d) .4 Except as directed by the Owner, terminate all existing subcontracts and
purchase orders and enter into further subcontracts or purchase orders.

4) 14.2.4 Following written notice from the Owner of termination, the Owner may:
(a) Take possession of the Site and of all materials and equipment thereon,

and at the Owner’s option, such temporary facilities, tools, construction
equipment and machinery thereon owned or rented by the Contractor that
the Owner elects to utilize in completing the Work;
(1) Accept assignment of subcontracts and purchase orders, and
(2) Complete the Work by whatever reasonable method the Owner may

deem expedient.
d. Add Sections 14.2.5 through 14.2.9 to Section 14.2:
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1) 14.2.5 Upon termination for cause, the Contractor must take those actions
described in Section 14.2.3, and the Owner may take those actions described in
Section 14.2.4, subject to the prior rights of the Contractor’s Surety.

2) 14.2.6 When the Owner terminates the Contract for cause, the Contractor is not
entitled to receive further payment until the Work is completed and the costs of
completion have been established.

3) 14.2.7 If the unpaid balance of the Contract Sum less amounts which the Owner
is entitled to offset from the unpaid Contract balance, including actual or
Liquidated Damages, compensation for the Architect’s services and expenses
made necessary thereby, and other damages and expenses incurred by the
Owner, including reasonable attorney’s fees, exceeds the costs of completing
the Work, including compensation for the Owner’s and the Architect’s services
made necessary thereby, such excess will be paid to the Contractor or Surety,
as directed by the Surety.  If such costs exceed the unpaid Contract balance,
the Contractor must pay the difference to the Owner upon written demand.  This
obligation for payment survives termination of the Contract.

4) 14.2.8 In completing the Work following termination for cause, the Owner is not
required to solicit competitive bids or to award completion work to the lowest
bidder, but may obtain such completion work and related services on the basis
of sole source procurement and negotiated compensation.

5) 14.2.9 If the Contractor files for protection, or a petition is filed against it, under
the Bankruptcy laws, and Contractor wishes to affirm the Contract, Contractor
shall immediately file with the Bankruptcy Court a motion to affirm the Contract
and shall provide satisfactory evidence to Owner and to the Court of its ability to
cure all present defaults and its ability to timely and successfully complete the
Work.  If Contractor does not make such an immediate filing, Contractor accepts
that Owner shall petition the Bankruptcy Court to lift the Automatic Stay and
permit Owner to terminate the Contract.

35. Delete subparagraphs 14.4.1 through 14.4.3 in their entirety and replace with the
following:
a. 14.4.1 The Owner may, at any time, terminate the Contract or any portion thereof or

the Work for the Owner’s convenience and without cause.
b. 14.4.2 Upon receipt of the written notice from the Owner of termination, the

Contractor must:
1) .1 Cease operations as directed by the Owner in the notice and, if required by

the Owner, participate in an inspection of the Work with the Owner and the
Architect/Engineer to record the extent of completion thereof, to identify the
Work remaining to be completed or corrected, and to determine what temporary
facilities, tools, equipment and construction machinery are to remain at the Site
pending completion of the Work;

2) .2 Complete or correct the items directed by the Owner, and take actions
necessary, or that the Owner may direct, for the protection and preservation of
any stored materials and equipment and completed Work;

3) .3 Unless otherwise directed by the Owner, remove its tools, equipment and
construction machinery from the Site, and

4) .4 Except as directed by the Owner, terminate all existing subcontracts and
purchase orders related to the Work and enter into no further subcontracts or
purchase orders therefor.

c. 14.4.3 Following written notice from the Owner of termination, the Owner may:
1) .1 Take possession of the Site and of all materials and equipment thereon, and

at the Owner’s option, such temporary facilities, tools, construction equipment
and machinery thereon owned or rented by the Contractor that the Owner elects
to utilize in completing the Work;

2) .2 Accept assignment of subcontracts and purchase orders; and
3) .3 Complete the Work by whatever reasonable method the Owner may deem

expedient.
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d. 14.4.4 In case of termination for the Owner’s convenience, the Contractor will be
entitled to compensation only for the following items:
1) Payment for acceptable Work performed up to the date of termination;
2) The costs of preservation and protection of the Work if requested to do so by the

Owner;
3) The cost of terminating the following contracts including:

(a) .1 Purchased materials but only if not returnable and provided to the
Owner, or the restocking or return charge, if any, if returnable at the
Owner’s written election;

(b) .2 Equipment rental contracts if not terminable at no cost but not to exceed
an amount equal to thirty (30) days rental;

(c) .3 Documented transportation costs associated with removing Contractor-
owned equipment.

(d) .4 Documents demobilization and close-out costs; and
(e) .5 Overhead and profit on the foregoing not to exceed ten percent (10%).

4) The Contractor will not be compensated for the cost of terminating subcontracts,
which must be terminable at no cost to the Owner if the Contract is terminated.

5) The Contractor will not be compensated for the cost of any idled employees
unless the employee is under a written employment contract entitling the
employee to continued employment after termination of the Contract and the
employee cannot be assigned to other work provided that in all events the
Contractor’s costs must be limited to thirty (30) days of employment costs from
the date of the notice of termination.  The Contractor is not entitled to any other
costs or compensation (including lost or expected profit, uncompensated
overhead or related expenses, or the cost of preparing and documenting its
compensable expenses under this Subsection 14.4.4 as a consequence of the
Owner’s termination of the Contract for convenience).  The Contractor
conclusively and irrevocably waives its right to any other compensation or
damages (compensatory or punitive) arising from termination of the Contract.  If
the Owner and the Contractor are unable to agree upon the amounts specified
in this subsection, the Contractor may submit a Claim as provided in Article 15.
 The Claim must be limited to resolution of the amounts specified in
Subsections14.4.4.1, 14.4.4.2, 14.4.4.3 and 14.4.4.4 of this Subsection 14.4.4.
 No other cost, damages or expenses may be claimed or paid to the Contractor
or considered as part of the Claim, the same being hereby conclusively and
irrevocably waived by the Contractor.  Any such Claim must be delivered to the
Owner within thirty (30) days of the termination of the Contract and must contain
a written statement setting forth the specific reasons and supporting calculations
and documentation as to the amounts the Contractor claims to be entitled to
under this Subsection as a result of the termination of the Contract.

e. 14.4.5 The Contractor’s obligations surviving final payment under the Contract,
including without limitation those with respect to insurance, indemnification, and
correction of Work that has been completed at the time of termination, remains
effective notwithstanding termination for convenience of the Owner.

36. Delete Section 15.1.1 text and substitute the following:
a. A Claim is a written demand or assertion by Contractor seeking, as matter of right,

payment of money, a change in the Contract Time, or other relief with respect to
terms of Contract. Responsibility to substantiate Claims shall rest with Contractor.
Nothing contained in this section is intended to apply to or in any way limit Owner's
right to make claims related to or arising out of Contract.

37. Delete the words “Substantial Completion” in line 4 of Section 15.1.2 and replace it with
“Final Acceptance.”

38. Delete the last sentence of Section 15.1.2.
39. Delete Section 15.1.3.1 and substitute the following:

a. Claims by Contractor shall be initiated by written notice to Owner and to Initial
Decision Maker with copy sent to Architect/Engineer, if Architect/Engineer is not
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serving as Initial Decision Maker. Claims by Contractor shall be initiated within ten
(10) days after occurrence of event giving rise to such Claim or within ten (10) days
after Contractor first recognizes condition giving rise to Claim, whichever is later. As
condition of making claim for additional costs, Contractor shall maintain and produce
accurate records to substantiate all additional costs actually incurred. If Claim for
actual cost is approved, Owner shall pay Contractor actual costs incurred plus either
(a) ten percent (10%) for overhead and profit for work performed by Contractor, or (b)
five percent (5%) overhead and profit for work performed by subcontractor, as
applicable.

40. Delete Section 15.1.4.1 and substitute the following:
a. Pending final resolution of Claim, except as otherwise agreed in writing or as

provided in Section 9.7 and Article 14, Contractor shall proceed diligently with
performance of Contract and Owner shall continue to make payments as may be
required in accordance with Contract Documents.

41. Delete Section 15.1.6.2 and substitute the following:
a. If adverse weather conditions are the basis of a Claim for additional time, the Claim

shall be documented by data substantiating that the weather conditions upon which
the Claim is based (1) were abnormal when compared to the previous 5-year period,
during the same time frame and at the location of the Work, (2) could not have been
reasonably anticipated, and (3) had an adverse effect on the date of substantial
completion of the Work.

42. Add Subparagraph 15.1.6.3 and 15.1.6.4 to Subparagraph 15.1.6:
a. 15.1.6.3 Claims for increase in the Contract Time shall set forth in detail the

circumstances that form the basis for the Claim, the date upon which each cause of
delay began to affect the progress of the Work, the date upon which each cause of
delay ceased to affect the progress of the Work and the number of days’ increase in
the Contract Time claimed as a consequence of each such cause of delay. The
Contractor shall provide such supporting documentation as the Owner may require
including, where appropriate, a revised construction schedule indicating all the
activities affected by the circumstances forming the basis of the Claim.

b. 15.1.6.4 The Contractor shall not be entitled to a separate increase in the Contract
Time for each one of the number of causes of delay which may have concurrent or
interrelated effects on the progress of the Work, or for concurrent delays due to the
fault of the Contractor.

43. Delete Subparagraph 15.1.7 in its entirety.
44. Modify the first sentence of Section 15.2.1 to read as follows:

a. Claims, excluding those arising under Sections 10.3, 10.4 and 11.5 shall be referred
to the Initial Decision Maker for initial decision.

45. Delete Subparagraph 15.2.6 and substitute the following:
a. The parties may file for mediation of an initial decision at any time, upon mutual

agreement of the parties.
46. Delete Subparagraphs 15.2.6.1 and 15.2.8 in their entirety.
47. Delete Subparagraph 15.3.1 in its entirety.
48. Delete Section 15.3.2 and substitute the following:

a. The parties shall endeavor in good faith to resolve claims, disputes and other matters
in question between them by mutual agreement and may, by mutual agreement and
in their discretion, submit same to non-binding mediation which shall be in
accordance with Iowa Code Chapter 679C, unless otherwise mutually agreed upon
by the parties. Requests for mediation shall be given in writing to the other Party to
this Agreement. If the Owner and Contractor are unable to mutually agree upon
mediator in writing within sixty (60) days of receiving written request for mediation,
either party may then institute legal or equitable proceedings. Mediation shall be
voluntary only and shall not be a prerequisite to litigation or other means of dispute
resolution.

49. Delete Section 15.3.3.
50. Delete Subparagraph 15.4 and replace with the following:
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a. Any legal claim brought under this Agreement shall be filed in the Iowa District Court
in and for Polk County, unless otherwise mutually agreed to by the parties.

51. Add Article 16 as follows:
a. Smoking will not be allowed on Owner's property, which shall include inside private

vehicles parked on Owner's property. In addition, employees of Contractor,
Subcontractors, and materials suppliers shall not wear apparel that advertises
tobacco, alcohol, or illicit drugs, nor has profane language or images on them.
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EXHIBIT A - City of Polk City, IA 

MINIMUM INSURANCE REQUIREMENTS:

COMMERCIAL GENERAL LIABILITY:
General Aggregate Limit                                                                           $2,000,000
Products - Completed Operation Aggregate Limit                                    $2,000,000
Personal and Advertising Injury Limit                                                        $1,000,000
Each Occurrence Limit                                                                              $1,000,000
Damage to a Premises Rented to You Limit                                                $ 100,000
Medical Payments                                                                                           $ 5,000

Commercial General Liability policy shall be written on an occurrence form using ISO form CG
00 01 or equivalent form.

Policy shall include the following endorsements:

ISO endorsement CG 20 10 or equivalent endorsement naming the City of Polk City, IA , its
Council members, employees and agents as an additional insured.

ISO endorsement CG 20 32 or equivalent endorsement naming Project Engineers, Architects
and Surveyors as an additional insured.

ISO endorsement CG 20 37 or equivalent endorsement naming the City of Polk City, IA , its
Council members, employees and agents as an additional insured for completed operations.
 This endorsement shall be maintained for a minimum of two years after completion and
acceptance of the project by the City of Polk City, IA .

ISO Endorsement CG 20 01 or equivalent endorsement indicating additional insured status for
the City of Polk City, IA , its Council members, employees and agents is primary and non-
contributory.

ISO endorsement CG 25 03 or equivalent endorsement, Designated Construction Project(s)
General Aggregate Limit.

ISO endorsement CG 24 04 or equivalent endorsement, Waiver of Transfer of Rights of
Recovery Against Others to Us, naming the City of Polk City, IA .

Governmental Immunities Endorsement (see attached specimen).

BUSINESS AUTOMOBILE LIABILITY:
Combined single limit of                                                                                 $1,000,000
Or
Bodily Injury (per person)                                                                               $1,000,000
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Bodily Injury (per accident)                                                                            $1,000,000
Property Damage                                                                                           $1,000,000

Business auto liability shall be written on ISO form CA 00 01 or equivalent form.
Policy shall include Symbol 1 (Any Auto). If no owned autos, hired and non-owned auto
liability is acceptable.

Include ISO endorsement CA 04 44 or equivalent endorsement, Waiver of  Transfer of
Rights of Recovery Against Others to Us, naming the City of Polk City, IA .

Include ISO endorsement CA 99 48, Pollution Liability - Broadened Coverage for Covered
Autos, or equivalent endorsement if the Contractor has vehicles that transport fuel onto
City of Polk City, IA property.

WORKERS COMPENSATION & EMPLOYERS LIABILITY:
Workers Compensation - Statutory - State of Iowa
Employers Liability

Bodily Injury Limit Each Accident                                                            $500,000
Bodily Injury Disease - Policy Limit                                                         $500,000
Bodily Injury Disease - Limit Each Employee                                          $500,000

Workers Compensation shall include the following endorsement:  WC 0003 13, Waiver of
Our Right to Recover from Others, in favor of the City of Polk City, IA .

Sole Proprietors, Partners and Members must be included for coverage.  Executive
Officers may not be excluded from coverage.

UMBRELLA OR EXCESS LIABILITY:
Limit Each Occurrence                                                                                $5,000,000
Aggregate Limit                                                                                           

Umbrella or Excess liability policy shall provide excess coverage and be at least as broad
in coverage as the following required policies and endorsements:  Commercial General
Liability, Business Auto and Employer’s Liability.

City of Polk City, IA 
GOVERNMENTAL IMMUNITIES ENDORSEMENT

Nonwaiver of Governmental Immunity. The insurance carrier expressly agrees and states
that the purchase of this policy and the including of City of Polk City, IA  as an Additional
Insured does not waive any of the defenses of governmental immunity available to the
City of Polk City, IA  under Code of Iowa Section 670.4 as it now exists and as it may be
amended from time to time.

Claims Coverage.  The insurance carrier further agrees that this policy of insurance shall
cover only those claims not subject to the defense of governmental immunity under the
Code of Iowa Section 670.4 as it now exists and as it may be amended from time to time.
Those claims not subject to Code of Iowa Section 670.4 shall be covered by the terms and
conditions of this insurance policy.

Assertion of Governmental Immunity.  The City of Polk City, IA shall be responsible for
asserting any defense of governmental immunity, and may do so at any time and shall do
so upon the timely written request of the insurance carrier.



 

Polk City Fire Department
Renovation FEH Project No. 2022213.01  Supplementary Conditions

00 7210 - Page 33 of 34 

Non-Denial of Coverage.  The insurance carrier shall not deny coverage under this policy
and the insurance carrier shall not deny any of the rights and benefits accruing to the City
of Polk City, IA under this policy for reasons of governmental immunity unless and until a
court of competent jurisdiction has ruled in favor of the defense(s) of governmental
immunity asserted by the City of Polk City, IA .

No Other Change in Policy.  The above preservation of governmental immunities shall not
otherwise change or alter the coverage available under the policy.
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ACKNOWLEDGMENT AND CERTIFICATION
(“Company”) is providing services to the City of Polk City, IA (“Owner ”) as a vendor,
supplier, or contractor or is operating or managing the operations of a vendor, supplier or
contractor.  The services provided by the Company may involve the presence of the
Company’s employees upon the real property of the Owner .

The Company acknowledges that Iowa law prohibits a sex offender who has been
convicted of a sex offense against a minor from being present upon the real property of
the Owner .  The Company further acknowledges that, pursuant to law, a sex offender
who has been convicted of a sex offense against a minor may not operate, manage, be
employed by, or act as a contractor, vendor or supplier of services or volunteer at the
Owner .

The Company hereby certifies that no one who is an owner, operator or manager of the
Company has been convicted of a sex offense against a minor.  The Company further
agrees that it shall not permit any person who is a sex offender convicted of a sex offense
against a minor to provide any services to the Owner  in accordance with the prohibitions
set forth above.

This Acknowledgment and Certification is to be construed under the laws of the State of
Iowa.  If any portion hereof is held invalid, the balance of the document shall,
notwithstanding, continue in full legal force and effect.

In signing this Acknowledgment and Certification, the person signing on behalf of the
Company hereby acknowledges that he/she has read this entire document that he/she
understands its terms, and that he/she not only has the authority to sign the document on
behalf of the Company, but has signed it knowingly and voluntarily.

Dated:______________________

By: ___________________________________
(name of vendor/supplier/contractor/sub-contractor)

b.
Printed Name: ___________________________________

Title: __________________________________
END OF SECTION
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SECTION 00 0115
LIST OF DRAWING SHEETS

GENERAL
TS TITLE SHEET
AG1.1 BUILDING CODE PLAN
AG1.2 EXISTING PLANS & PHASING PLANS

ARCHITECTURAL
AD1.0 DEMOLITION PLANS
A1.1 FLOOR PLANS
A2.1 ROOF PLAN
A3.1 DOOR SCHEDULE
A4.1 EXTERIOR ELEVATIONS & BUILDING SECTIONS
A5.1 LIFT DETAILS
A6.1 DETAILS
A6.2 DETAILS
A7.1 ENLARGED PLANS & INTERIOR ELEVATIONS
A7.2 ENLARGED PLANS & INTERIOR ELEVATIONS
A8.1 REFLECTED CEILING PLANS
A9.1 FLOOR FINISH PLANS
A10.1 FURNITURE LAYOUT PLANS

FIRE PROTECTION
F0.0 FIRE PROTECTION COVERSHEET
FD1.0 DEMOLITION PLANS - FIRE PROTECTION
F1.1 FLOOR PLANS - FIRE PROTECTION

PLUMBING
P0.0 PLUMBING COVERSHEET
PD1.0 DEMOLITION PLANS - PLUMBING
P1.0 UNDERFLOOR PLANS - PLUMBING
P1.1 FLOOR PLANS - PLUMBING
P4.0 PLUMBING DETAILS
P6.0 PLUMBING SCHEDULES

MECHANICAL
M0.0 VENTILATION COVERSHEET
MD1.0 DEMOLITION PLANS - VENTILATION
M1.1 FLOOR PLANS - VENTILATION
M4.0 MECHANICAL DETAILS
M5.0 MECHANICAL CONTORLS

EXHIBIT B
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M6.0 MECHANICAL SCHEDULES

ELECTRICAL
E0.0 ELECTRICAL COVERSHEET
ED1.0 DEMOLITION PLANS - ELECTRICAL
E1.0 FLOOR PLANS - LIGHTING
E1.1 FLOOR PLANS - POWER
E4.0 ELECTRICAL DETAILS
E6.0 ELECTRICAL SCHEDULES

TECHNOLOGY
T0.0 TECHNOLOGY COVERSHEET
TD1.1 DEMOLITION PLANS - TECHNOLOGY
T1.1 FLOOR PLANS - TECHNOLOGY
T4.0 TECHNOLOGY DETAILS
T6.0 TECHNOLOGY SCHEDULES

END OF SECTION
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SECTION 00 0110
TABLE OF CONTENTS

PROCUREMENT AND CONTRACTING REQUIREMENTS
DIVISION 00 -- PROCUREMENT AND CONTRACTING REQUIREMENTS  

00 0101 - Project Title Page
00 0102 - Project Information
00 0107 - Seals Page
00 0110 - Table of Contents
00 0115 - List of Drawing Sheets
00 1113 - Advertisement for Bids
00 2113 - Instructions to Bidders
00 2213 - Supplemental Instructions to Bidders  
00 3100 - Available Project Information
00 4100 - Bid Form
00 4327 - Separate Prices Break-Out Form
00 5000 - Contracting Forms and Supplements
00 7200 - General Conditions
00 7210 - Supplementary Conditions  

SPECIFICATIONS
DIVISION 01 -- GENERAL REQUIREMENTS  

01 1000 - Summary
01 2000 - Price and Payment Procedures
01 2300 - Alternates
01 2500 - Substitution Procedures
01 2500.01 - CSI Substitution Request Form During Bidding
01 3000 - Administrative Requirements
01 4000 - Quality Requirements
01 4216 - Definitions
01 4219 - Reference Standards
01 4533 - Code-Required Special Inspections
01 5000 - Temporary Facilities and Controls
01 5100 - Temporary Utilities
01 5500 - Vehicular Access and Parking
01 6000 - Product Requirements
01 7000 - Execution and Closeout Requirements
01 7419 - Construction Waste Management and Disposal
01 7710 - Closeout Form  
01 7800 - Closeout Submittals
01 7900 - Demonstration and Training

DIVISION 02 -- EXISTING CONDITIONS  
02 4100 - Demolition
02 4123 - Site Selective Demolition

EXHIBIT C
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DIVISION 03 -- CONCRETE  
03 0516 - Underslab Vapor Barrier
03 3000 - Cast-in-Place Concrete

DIVISION 04 -- MASONRY  
04 4300 - Cast Stone Masonry

DIVISION 05 -- METALS  
05 1200 - Structural Steel Framing

DIVISION 06 -- WOOD, PLASTICS, AND COMPOSITES  
06 1000 - Rough Carpentry
06 4100 - Architectural Wood Casework

DIVISION 07 -- THERMAL AND MOISTURE PROTECTION  
07 2100 - Thermal Insulation
07 2500 - Weather Barriers
07 4619 - Steel Siding
07 7200 - Roof Accessories
07 8400 - Firestopping
07 9200 - Joint Sealants

DIVISION 08 -- OPENINGS  
08 1113 - Hollow Metal Doors and Frames
08 1416 - Flush Wood Doors
08 7100 - Door Hardware
08 8000 - Glazing

DIVISION 09 -- FINISHES  
09 2116 - Gypsum Board Assemblies
09 3000 - Tiling
09 6500 - Resilient Flooring
09 6700 - Fluid-Applied Flooring
09 6813 - Tile Carpeting
09 9123 - Interior Painting
09 9600 - High-Performance Coatings

DIVISION 10 -- SPECIALTIES  
10 2800 - Toilet, Bath, and Laundry Accessories
10 4400 - Fire Protection Specialties
10 5500 - Postal Specialties

DIVISION 11 -- EQUIPMENT  
DIVISION 12 -- FURNISHINGS  

12 2400 - Window Shades
12 3100 - Manufactured Metal Casework

DIVISION 13 -- SPECIAL CONSTRUCTION  
DIVISION 14 -- CONVEYING EQUIPMENT  

14 4200 - Wheelchair Lifts
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DIVISION 21 -- FIRE SUPPRESSION  
 21 0500 - Basic Fire Suppression Requirements
 21 0505 - Fire Suppression Demolition For Remodeling
 21 0529 - Fire Suppression Supports And Anchors
 21 0553 - Fire Suppression Identification
 21 1300 - Fire Protection Systems

DIVISION 22 -- PLUMBING  
 22 0500 - Basic Plumbing Requirements
 22 0505 - Plumbing Demolition For Remodeling
 22 0529 - Plumbing Supports And Anchors
 22 0553 - Plumbing Identification
 22 0719 - Plumbing Piping Insulation
 22 1000 - Plumbing Piping
 22 1023 - Natural Gas Piping
 22 1030 - Plumbing Specialties
 22 1519 - Compressed Air Systems
 22 4000 - Plumbing Fixtures

DIVISION 23 -- HEATING, VENTILATING, AND AIR-CONDITIONING (HVAC)  
 23 0500 - Basic Hvac Requirements
 23 0505 - Hvac Demolition For Remodeling
 23 0513 - Motors
 23 0593 - Testing, Adjusting, And Balancing
 23 0713 - Ductwork Insulation
 23 2300 - Refrigeration Piping And Specialties
 23 3100 - Ductwork
 23 3300 - Ductwork Accessories
 23 3416 - Centrifugal Fans
 23 3700 - Air Inlets And Outlets
 23 5400 - Forced Air Furnaces
 23 8200 - Terminal Heat Transfer Units

DIVISION 25 -- INTEGRATED AUTOMATION  
DIVISION 26 -- ELECTRICAL  

 26 0500 - Basic Electrical Requirements
 26 0505 - Electrical Demolition For Remodeling
 26 0513 - Wire And Cable
 26 0526 - Grounding And Bonding
 26 0527 - Supporting Devices
 26 0533 - Conduit And Boxes
 26 0535 - Surface Raceways
 26 0553 - Electrical Identification
 26 0933 - Lighting Control Systems
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26 2000 - Service Entrance
 26 2416 - Panelboards
 26 2726 - Wiring Devices
 26 2813 - Fuses
 26 2816 - Disconnect Switches
26 2821 - Contractors
 26 4300 - Surge Protection Devices
 26 5119 - Led Lighting

DIVISION 27 -- COMMUNICATIONS  
 27 0500 - Basic Communications Systems Requirements
 27 0505 - Technology Demolition For Remodeling
 27 0528 - Interior Communication Pathways
 27 0553 - Identification And Administration
 27 1100 - Communication Equipment Rooms (Cer)
 27 1500 - Horizontal Cabling Requirements
 27 1710 - Testing
 27 1720 - Structured Cabling System Warranty
 27 5113 - Paging Systems

DIVISION 28 -- ELECTRONIC SAFETY AND SECURITY  
DIVISION 31 -- EARTHWORK  

31 2316  - Trench and Backfill
31 2343 - Excavation and Fill for Pipes and Structures
31 2500 - Erosion and Sediment Control

DIVISION 32 -- EXTERIOR IMPROVEMENTS  
32 1313 - Concrete Paving

DIVISION 33 -- UTILITIES  
33 0500 - Common Work Results for Utilities
33 3100 - Sanitary Utility Sewerage Piping

DIVISION 46 -- WATER AND WASTEWATER EQUIPMENT
END OF SECTION



 

 
 

 

 

City of Polk City, Iowa 
City Council Agenda Communication 

Date:  January 23, 2023 City Council Meeting 
To:   Mayor Steve Karsjen & City Council  
From:   Chelsea Huisman, City Manager 
   
Subject: Set public hearing for Maximum Property Tax Levy 
 

BACKGROUND: On Monday, the City Council will set a public hearing for the Maximum Proposed Property 
tax levy, as required by State Code. Polk City is required to publish this notice, hold a public hearing, and approve 
the maximum proposed property tax levy in advance of the final proposed budget hearing. The maximum 
proposed property tax levy does not include the debt service levy and is the maximum amount the City could set 
the “operating” tax levy rate at when adopting the final FY24 budget. 

The proposed maximum operating property tax levy for FY23-24 is $9.75 per $1,000 assessed, which is an 
increase of 15.9% from last year ($9.13 per $1,000 assessed). My expectation is that this proposed operating levy 
would decrease with the final proposed budget, and this is just the maximum amount the property tax levy could 
be. 

If a city is expected to exceed 2% on an annual basis, the public hearing and resolution approval is required. 
Growth is not a factor that is considered in the equation, and Polk City is a growing community, with growing 
valuations an increase is not surprising.  

The public hearing will be set for February 27, 2023. 

ALTERNATIVES:  None 
 
 
FINANCIAL CONSIDERATIONS: None; the Council is not approving the budget at the February 27, 2023, 
meeting, they are solely approving what the maximum property tax levy, excluding the debt service levy could be. 
 
 
RECOMMENDATION:  It is my recommendation that the Council set the Maximum property tax levy public 
hearing for February 27, 2023.  



MAX LEVY RESOLUTION NO. 2023-05
CITY NAME CITY CODE

Polk City 77-723

Meeting Date: Meeting Time:
2/27/2023 6:00pm

 
Current Year 

Certified Property 
Tax

Budget Year Effective 
Property Tax

Budget Year 
Proposed 

Maximum Property 
Tax

Annual

 2019/2020 2020/2021** 2020/2021 % CHG
1 307,403,769 333,380,531 333,380,531

2 $2,489,972 $2,489,972 $2,700,382 $8.10000
3 $0 $0 $0.00000
4 $0 $0 $0.00000
5 $0 $0 $0.00000
6 $0 $0 $0.00000
7 $0 $0 $0.00000
8 $40,000 $40,000 $40,000 $0.11998

Support of Local Emer. Mgmt. Commission 9 $0 $0 $0.00000
10 $0 $0 $0.00000
11 $0 $0 $0.00000
12 $75,000 $75,000 $75,000 $0.22497
13 $200,342 $200,342 $436,370 $1.30892
 
14 $2,805,314 $2,805,314 $3,251,752 15.91%
15 $9.12583 $8.41475 $9.75387

If applicable, the above notice also available online at:

  *Total city tax rate will also include voted general fund levy, debt service levy, and capital improvement reserve levy
**Budget year effective property tax rate is the rate that would be assessed for these levies if the dollars requested is not changed in the coming budget/year

Calculated 384.15A MaximumTax Rate

Explanation of significant increases in the budget:
The only significant increase is due to the increase in taxable valuations.  Polk City is a rapidly growing community, and will continue 
to experience this type of increase in the foreseeable future. 

Polk City Website www.polkcityia.gov and City of Polk City Facebook page

*Total 384.15A Maximum Tax Levy

Contract for Use of Bridge
Opr & Maint Publicly Owned Transit
Rent, Ins. Maint. Of Non-Owned Civ. Ctr.
Opr & Maint of City-Owned Civic Center
Planning a Sanitary Disposal Project
Liability, Property & Self-Insurance Costs

Emergency
Police & Fire Retirement
FICA & IPERS
Other Employee Benefits

Regular General

After adoption of the proposed tax levy, the Council will publish notice and hold a hearing on the proposed city budget.

City Web Site (if available): City Telephone Number:
www.polkcityia.gov 515-984-6233

Iowa Department of Management

Regular Taxable Valuation

Tax Levies:

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. 

NOTICE OF PUBLIC HEARING -PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2023 - June 30, 2024

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:
Meeting Location:

City Hall Council Chambers

Passed this 23 day of January 2023
_______________________________ _______________________________

Signature Signature
City Clerk/Treasurer Mayor
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STANDARD AGREEMENT FOR CONSULTING SERVICES 

McCLURE ENGINEERING COMPANY 
Project Name: Polk City Elevated Storage Tank Project 

Project Number: 2022000929 

Project Manager: Michael Washburn, P.E. 

 

This Agreement, is made on the Click or tap here to enter text. day of January, 2023, by and between McClure Engineering Company, of Clive, Iowa, (herein referred to 

as "CONSULTANT") and City of Polk City, Iowa (hereinafter referred to as "OWNER").  The CONSULTANT will provide services per the terms and conditions outlined in this 

Agreement and in accordance with the scope and schedule presented in Exhibit ‘C’. The services will be compensated for in accordance with the fees or hourly rates as 

presented in Exhibit ‘B’, for the Project described as:  

 

Polk City Elevated Storage Tank Project – Water Model, Elevated Storage Tank, and Water Main 

 
1. The OWNER shall provide information per the OWNER’s responsibilities 

presented in Exhibit ‘E’ in a timely manner so as not to delay the services 

provided by the CONSULTANT. 

 

2. Payment to the CONSULTANT shall be made within 30 days of invoice for 

work completed to date.  The invoice will include the percentage of work 

complete, an estimate to complete and, a brief project status summary.   

 

3. Past due amounts owed shall accrue interest at 1.5% per month from the 30th 

day.  If the OWNER fails to make monthly payments due the CONSULTANT, 

the CONSULTANT may, after giving (7) days written notice to the OWNER, 

suspend services under this agreement. 

 

4. THIS AGREEMENT IS SUBJECT TO ALL THE TERMS AND CONDITIONS 

ATTACHED TO THIS AGREEMENT. 

 

5. This Agreement represents the entire and integrated agreement between the 

OWNER and the CONSULTANT and supersedes all prior negotiations, 

representations or agreements, either written or oral.  This Agreement may 

be amended only by written instrument signed by both the OWNER and the 

CONSULTANT. 

 

6. Neither party to this AGREEMENT will be liable to the other party for 

unavoidable delays in performing the Scope of Services, or for the direct or 

indirect cost resulting from such delays, that may result from acts of God, 

acts of governmental authorities, extraordinary weather conditions or other 

natural catastrophes, or any other cause beyond the reasonable control or 

contemplation of either party. Each party will take reasonable steps to 

mitigate the impact of any force majeure. The CONSULTANT will adjust the 

schedule and compensation under this agreement to the extent that 

CONSULTANT’s schedule and compensation are equitably adjusted by the 

OWNER. 

 

Unavoidable Delays means delays in performance resulting from acts or 

occurrences outside the reasonable control of the party claiming the delay in 

performance, including but not limited to storms, floods, excessive rain, hail, 

wind, hurricanes, tornadoes, fires, explosions or other casualty losses, 

unusual weather conditions, global medical pandemics, including but not 

limited to that certain global medical pandemic which has come to be 

known as “Coronavirus” or “Covid-19”, national medical pandemics in the 

United States of America, strikes, boycotts, lockouts or other labor disputes, 

delays in transportation or delivery of material or equipment, litigation 

commenced by third parties, or the acts, restrictions, or prohibitions of any 

federal, State or local governmental unit. 

 

7. The amount of the CONSULTANT’s compensation is $374,000 through 

project bidding. Additional fees will be added via contract amendment after 

bidding. The contract type is  Lump sum and Time and Expense. See Exhibit 

B for more detail.

 

Attached Exhibits  Included Not Included 

Exhibit ‘A’  Standard Terms and Conditions  ☒ ☐ 

Exhibit ‘B’ Hourly Rates and Fees  ☒ ☐ 

Exhibit ‘C’ Detailed Scope of Work ☒ ☐ 

Exhibit ‘D’ Subconsultant(s) Contract ☐ ☒ 

Exhibit ‘E’ Owner’s Responsibilities to Consultant ☒ ☐ 

Exhibit ‘F’ Duties and Responsibilities of RPR  ☒ ☐ 

Exhibit ‘G’ Drawing Depicting the Project ☒ ☐ 

Exhibit ‘H’ Construction Item List Cost Estimate ☒ ☐ 

Exhibit ‘I’ Regulatory Requirements ☐ ☒ 

 

 

OWNER: City of Polk City, Iowa CONSULTANT: McClure Engineering Company 

         

 

By:                        Signed:        

 

Title:         Title:   Team Leader    

mwashburn
Image
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EXHIBIT A 

McCLURE ENGINEERING COMPANY 

CONSULTANT STANDARD TERMS AND CONDITIONS for City of Polk City, IA 

(Effective 1/1/2023 through 12/31/2023) 
 

1.0 ACCESS TO SITE: The Consultant shall at all times have access to the 
Project site. 

2.0 INFORMATION PROVIDED BY OTHERS: The Consultant shall be 
entitled to rely upon the accuracy and completeness of data provided by the 
Owner and shall not assume liability for such data. The Consultant does 
not practice law, insurance or financing, therefore, the Owner shall furnish 
all legal, accounting and insurance counseling services as may be necessary 
to protect themselves at any time during the Project. Owner shall hold 
Consultant harmless from damages that may arise as a result of 
inaccuracies of information or data supplied by Owner or others to 
Consultant. 

3.0 OWNERSHIP AND REUSE OF DOCUMENTS: All documents are 
instruments of service, and Consultant shall retain an ownership and 
property interested therein (including the copyright and the right of reuse at 
the discretion of the Consultant) whether or not the Project is completed. 

3.1 Owner may make and retain copies of documents for information 
and reference in connection with the use of the documents on the 
Project. Consultant grants Owner a limited license to use the 
documents on the Project, extensions of the Project, and for related 
uses of the Owner, subject to receipt by Consultant of full payment 
due and owing for all services relating to preparation of the 
documents, and subject to the following limitations: (1) Owner 
acknowledges that such documents are not intended or represented 
to be suitable for use on the Project unless completed by Consultant, 
or for use or reuse by Owner or others on extensions of the Project, 
on any other project, or for any other use or purpose, without written 
verification or adaptation by Consultant; (2) any such use or reuse, 
or any modification of the documents, without written verification, 
completion, or adaptation by Consultant, as appropriate for the 
specific purpose intended, will be at Owner’s sole risk and without 
liability or legal exposure to Consultant or to its officers, directors, 
members, partners, agents, employees, and Consultants; (3) Owner 
shall indemnify and hold harmless Consultant and its officers, 
directors, members, partners, agents, employees, and Consultants 
from all claims, damages, losses, and expenses, including attorneys’ 
fees, arising out of or resulting from any use, reuse, or modification 
of the documents without written verification, completion, or 
adaptation by Consultant; and (4) such limited license to Owner 
shall not create any rights in third parties. 

3.2 If Consultant at Owner’s request verifies the suitability of the 
documents, completes them, or adapts them for extensions of the 
Project or for any other purpose, then Owner shall compensate 
Consultant at an amount agreed upon by Owner and Consultant. 

4.0 UNDERGROUND UTILITIES: Due to the nature and uncertainty of the 
accuracy of data available for underground utilities, including drainage tile, 
and/or any information that may be supplied by the Owner, third parties, 
and/or research performed by the Consultant or its subcontractors, the 
Owner agrees to indemnify and hold harmless the Consultant for all claims, 
losses, costs and damages arising out of the location of underground 
utilities provided by the Consultant under this Agreement. 

4.1 The Owner may choose to contract separately to have extensive 
investigations and research conducted if the Owner feels it 
necessary to have more accurate location of underground utilities 
confirmed. 

5.0 SUBSURFACE CONDITIONS: The Consultant may advise the Owner to 
conduct soil and/or subsurface testing and analysis to provide information 
to the Owner, Consultant, and contractor(s) as to the subsurface conditions 
that may generally be encountered during subsurface construction. 

5.1 The Consultant cannot warrant or guarantee that the information 
provided is reflective of all subsurface conditions that may be 
encountered, or to the extent that subsurface conditions such as soil 
properties, groundwater, rock, etc., may vary from location to 
location throughout subsurface construction. 

5.2 Any unexpected change or unforeseen subsurface conditions 
(including those that may be caused by weather conditions) will be 
addressed when encountered and may result in a change in 
construction price and/or schedule, and the Consultant shall be 
held harmless from issues arising out of these unseen subsurface 
conditions. 

6.0 HAZARDOUS MATERIALS – INDEMNIFICATION: The Consultant is 
not in the business of making environmental site assessments for purposes 
of determining the presence of any toxic, hazardous or other environmental 
damaging substances. The purpose of this provision is to be certain that the 
Owner is aware of the potential liability if toxic, hazardous or environmental 
damaging substances are found on or under the property. Consultant 
makes no representations regarding an environmental site assessment, 
relies upon Owner to have fully investigated the need and/or scope of such 
assessment and assumes no responsibility for the determination to make an 
environmental site assessment on the subject property. 

7.0 OPINIONS OF PROBABLE COST: Consultant’s opinions (if any) of 
probable construction costs are to be made on the basis of Consultant’s 
experience, qualifications, and general familiarity with the construction 
industry. However, because Consultant has no control over the cost of 
labor, materials, equipment, or services furnished by others, or over 
contractors’ methods of determining prices, or over competitive bidding or 
market conditions, Consultant cannot and does not guarantee that 
proposals, bids, or actual construction costs will not vary from opinions of 
probable construction cost prepared by Consultant. If Owner requires 
greater assurance as to probable construction cost, then Owner agrees to 
obtain an independent, third-party cost estimate. 

8.0 PROJECT FUNDING AND FINANCING: It shall be the responsibility of 
the Owner to plan, organize, and secure funding to pay all costs associated 
with the project. The funding may include local financing and/or funding 
obtained through federal or state funding programs such as low interest 
loans, grants, etc. If the Consultant is retained to help apply and/or secure 
funding from internal or external funding agencies, the Consultant shall not 
be responsible for the acquisition of funding and makes no guarantee 
funding applications prepared by the Consultant will successfully secure 
funds. 

8.1 If the Owner secures outside funding from any such programs, while 
the Consultant may be retained to help monitor and submit pay 
requests for loan or grant draws from the respective agencies, the 
Consultant shall not be responsible for the Owner’s obligation to 
comply with any criteria required to use the funds, including 
responsibility for any funding match required by the Owner. 

9.0 ADDITIONAL SERVICES: It is not unusual for the Owner to request the 
Consultant to provide additional services or that additional work may be 
required to deal with a contractor during construction that was not foreseen 
at the time the original scope of work was agreed to when the Consultant 
contract was signed. The Owner recognizes the Consultant shall be entitled 
to additional compensation to coordinate such changes and schedules shall 
be adjusted accordingly. The Consultant may prepare drawings, 
specifications and other documents required to address the changes in the 
scope of work as necessary to satisfactorily complete the project. 

10.0 BETTERMENT: If the Consultant failed to include a component(s), or if 
during construction it is discovered a component(s) is required that was not 
in the Consultant’s original plans or specifications, and that the 
component(s) is necessary to complete a satisfactory project, the Consultant 
shall not be responsible for paying the cost required to add such 
component(s) to the extent that such component(s) would have been 
required and included in the original construction documents. 

10.1 In no event shall the Consultant be responsible for any cost or 
expense that provides betterment or that upgrades or enhances the 
value of the Owner’s project if the component should have originally 
been included in the construction drawings and/or specifications.
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11.0 SHOP DRAWING REVIEW: If, as part of this Agreement Consultant 
reviews contractor submittals, such as shop drawings, product data, 
samples and other data, as required by Consultant, these reviews and 
approvals shall be only for the limited purpose of checking for conformance 
with the design concept and the information expressed in the contract 
documents. This review shall not include review of the accuracy or 
completeness of details, such as quantities, dimensions, weights or gauges, 
fabrication processes, construction means or methods, coordination of the 
work with other trades or construction safety precautions, all of which are 
the sole responsibility of the contractor. Consultant shall not be responsible 
for any deviations from the contract documents not brought to the attention 
of Consultant in writing by the contractor. Consultant shall not be required 
to review partial submissions or those for which submissions of correlated 
items have not been received. 

12.0 CONSTRUCTION OBSERVATION: If, as part of this Agreement, 
Consultant is providing construction observation services, Consultant shall 
visit the project at appropriate intervals during construction to become 
generally familiar with the progress and quality of the contractor’s or 
subconsultant’s work and to determine if the work is preceding in general 
accordance with the Contract Documents. The Consultant is not a 
contractor and shall not at any time supervise, direct, control, or have 
authority over any of the contractor’s and/or subconsultant’s work. 

12.1 Consultant shall not have authority over or be responsible for the 
means, methods, techniques, sequences, schedule, or procedures 
of construction selected or used by any contractor, or the safety 
precautions and programs incident thereto, for the security or safety 
at the site, nor for any failure of a contractor to comply with laws and 
regulations applicable to that contractor’s furnishing and performing 
of its work. 

12.2 Consultant shall not be responsible for the acts or omissions of any 
contractor 

12.3 Consultant neither guarantees the performance of any contractor nor 
assumes responsibility for any contractor’s failure to furnish and perform 
the work in accordance with the construction contract documents. 

12.4 Consultant shall not be responsible for any decision made regarding 
the construction contract documents, or any application, interpretation, 
clarification, or modification of the construction contract documents, 
other than those made by the Consultant or its Consultants. 

12.5 Unless otherwise specified in this Agreement, the Owner has not 
retained the Consultant to make detailed inspections or to provide 
exhaustive or continuous project review and observation services. 

13.0 DESIGN WITHOUT CONSTRUCTION PHASE SERVICES: If 
Consultant is not retained for construction observation and/or on-site 
resident observation services, Consultant shall have no design, shop 
drawing review, or other obligations during construction, and Owner 
assumes all responsibility for the application and interpretation of 
construction contract documents, review and response to contractor claims, 
construction contract administration, processing of change orders and 
submittals, revisions to the construction contract documents during 
construction, construction observation and review, review of contractor’s 
payment applications, and all other necessary construction phase 
administrative, engineering, surveying and professional services. Owner 
waives all claims against the Consultant that may be connected in any way 
to construction phase administrative, engineering, surveying or professional 
services. 

14.0 MEDIA REPRESENTATIONS: The Consultant shall have the right to 
include photographic or artistic representations of the design of the Project 
among the Consultant’s promotional and professional materials. The 
Consultant shall be given reasonable access to the completed Project to 
make such representations. However, the Consultant’s materials shall not 
include the Owner’s confidential or proprietary information. The Owner 
shall provide professional credit for the Consultant in the Owner’s 
promotional materials for the Project. Notwithstanding anything to the 
contrary in the present agreement, the Parties’ obligations outlined in this 
clause shall survive the termination of this Agreement for an indefinite term. 

15.0 TERMINATION: This Agreement may be terminated by either party upon 
not less than seven days written notice should the other party fail 
substantially to perform in accordance with the terms of the Agreement 
through no fault of the party initiating the termination. This Agreement may 

be terminated by the Owner upon not less than seven days’ written notice 
to the Consultant in the event the Project is permanently abandoned. 

15.1 Failure of the Owner to make payments to the Consultant in 
accordance with the Agreement shall be considered substantial non- 
performance and cause for termination. If the Owner fails to make 
payment when due the Consultant for services, the Consultant may, 
upon seven days’ written notice to the Owner, suspend performance 
of services under this Agreement. Unless payment in full is received 
by the Consultant within seven days of the date of the notice, the 
suspension shall take effect without further notice. 

15.2 In the event of a suspension of services, the Consultant shall have 
no liability to the Owner for delay or damage caused the Owner 
because of such suspension of services. In the event of termination 
not the fault of the Consultant, the Consultant shall be compensated 
for services performed prior to termination and all termination 
expenses. Termination expenses are in addition to compensation for 
Basic and Additional Services, and include expenses which are 
directly attributable to termination. 

16.0 DISPUTE RESOLUTION: Claims, disputes or other matters in question 
between the parties to this Agreement arising out of or relating to this 
Agreement or breach thereof shall be subject to mediation unless each of 
the parties mutually agrees otherwise. No mediation arising out of or 
relating to this Agreement shall include, by consolidation, joinder or in any 
other manner, an additional person or entity not a party to this Agreement, 
except by written consent containing a specific reference to this Agreement 
signed by the Owner, Consultant, and any other person or entity sought to 
be joined. In no event shall the demand for mediation be made after the 
date when the institution of legal or equitable proceedings based upon such 
claim would be barred by the applicable statute of limitations. The award 
rendered in the mediation shall be non-binding. 

17.0 LIMITATION OF LIABILITY: The Consultant’s liability shall be limited to 
$1,000,000.00 or the fee for the work performed, whichever is greater, or 
as specifically agreed to by separate agreement. 

18.0 STANDARD OF CARE: In providing services under this Agreement, the 
Consultant shall perform in a manner consistent with that degree of care 
and skill ordinarily exercised by members of the same profession currently 
practicing under similar circumstances at the same time and in the same or 
similar locality. 

19.0 PAYMENT: Amounts unpaid 30 days after invoice date shall bear interest 
from the date payment is due at a rate of 1.5% per month compounded 
and shall include costs for attorney fees and other collection fees related to 
collecting fees for service. 

20.0 LIEN RIGHTS: Consultant retains all rights to mechanic’s or design 
professional lien rights through the completion of the obligations of this 
agreement at the sole judgment of the Consultant. 

21.0 WAIVERS: The Owner and the Consultant waive all rights against each 
other and against the contractors, Consultants, agents and employees of 
the other for damages, but only to the extent covered by property insurance 
during construction. The Owner and Consultant each shall require similar 
waivers from their contractors, Consultants and agents. 

22.0 ASSIGNMENT: The Owner and Consultant, respectively, bind themselves, 
their partners, successors, assigns and legal representatives to the other 
party to this Agreement and to the partners, successors, assigns and legal 
representatives of such other party with respect to all covenants of this 
Agreement. Neither Owner nor Consultant shall assign this Agreement 
without the written consent of the other. 

23.0 GOVERNING LAW: Unless otherwise provided, the Agreement shall be 
governed by the laws of the State of Iowa. 

24.0 COMPLETE AGREEMENT: This Agreement represents the entire and 
integrated agreement between the Owner and Consultant and supersedes 
all prior negotiations, representations or agreements, either written or oral. 
This Agreement may be amended only by written instrument signed by both 
Owner and Consultant. Nothing contained in this Agreement shall create a 
contractual relationship with or a cause of action in favor of a third party 
against either the Owner or Consultant. 
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EXHIBIT B 

McCLURE ENGINEERING COMPANY 

FEES 

Polk City Elevated Storage Tank Project 

 

Fees for Services are shown below: 

 
 

Item  
Water Model 

2022000929-001 

Elevated Storage Tank 

2022000929-002 

Water Main 

2022000929-003 

 A. Iowa DNR Water Supply Permitting LS N/A $5,000.00 $4,000.00 

 B. Preliminary Design LS N/A $79,000.00 $54,000.00 

 C. Final Design LS N/A $62,000.00 $45,000.00 

 D. Advertising, Bidding, Contract Award LS N/A $12,000.00 $9,000.00 

 E. Construction Administration (through Substantial Completion)  LS N/A TBD TBD 

 F. Construction Administration (Substantial to Final Completion)  T&M, Est. N/A TBD TBD 

 G. Resident Project Representative LS N/A TBD TBD 

 H. Hydro-geological Investigation Coordination and Review NIC NIC NIC NIC 

 I. Pilot Testing Coordination and Review NIC NIC NIC NIC 

 J. Boundary Survey and Acquisition Plats T&M, Est. N/A $5,000.00 $5,000.00 

 K. Right-of-Way Negotiations NIC NIC NIC NIC 

 L. Paper Copies of Final Project Documents LS N/A $2,000.00 $2,000.00 

 M. Construction Staking LS N/A TBD TBD 

 N. Geotechnical Engineering Coordination LS N/A $6,000.00 $5,000.00 

 O. Stormwater Pollution Prevention Plan (SWPPP) LS N/A $2,500.00 $2,500.00 

 P. Record Drawings LS N/A TBD TBD 

 Q. Operator Training/Startup Services NIC NIC NIC NIC 

 R. Operation and Maintenance Manual NIC NIC NIC NIC 

 

 



 

Exhibit B Fees   P a g e  | B2 

 

 

 

 

 

 

 S. Loan Applications and Funding Administration LS N/A $18,000.00 $14,000.00 

 T. Additional Meetings T&M, Est. N/A $4,000.00 $3,000.00 

 U. Water Model LS $35,000.00 N/A N/A 

Total Fee: 

NOTE: Total Fee shown here does not include TBD Phases, which will be added via contract 

amendment after the projects are bid and move to construction. Also, Total Fee shown here 

could be more or less than indicated, depending on T&M, Estimated phases. 

 

$35,000.00 $195,500.00 $143,500.00 

 

 

 

 

LS 

  

Lump Sum 

NTE  Not-to-Exceed 

N/A  Not Applicable 

NIC  Not Included 

TBD  To Be Determined 

T&M  Time and Materials 

Est.  Estimated 
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EXHIBIT B 

McCLURE ENGINEERING COMPANY 

HOURLY RATE SCHEDULE 

(Effective 1/1/2023 through 12/31/2023) 
 

PERSONNEL                             HOURLY RATE  

Principal  .................................................................................................................................  $270 - $295 

Project Manager ......................................................................................................................  $185 - $230 

Senior Professional ...................................................................................................................  $185 - $285 

Professional .............................................................................................................................  $155 - $185 

Junior Professional ...................................................................................................................  $125 - $155 

Senior Technician ....................................................................................................................  $155 - $175 

Technician ...............................................................................................................................  $115 - $135 

Landscape Architect .................................................................................................................  $125 - $160 

On-Site Representative .............................................................................................................  $115 - $155 

Client/Project Liaison ...............................................................................................................  $135 - $185 

Administrative ............................................................................................................................... $65 - $85 

Public Relations ........................................................................................................................ $115 - $150 

3 Member Survey Crew ........................................................................................................................ $280 

2 Member Survey Crew ........................................................................................................................ $210 

1 Member Survey Crew ........................................................................................................................ $135 

 

EQUIPMENT  

3D Scanner per Scan ........................................................................................................................ $30.00  

UAV per Flight ................................................................................................................................ $125.00  

Sonar Boat ..................................................................................................................................... $125.00  

 

MISCELLANEOUS EXPENSES  

Survey Vehicle Mileage ............................................................................. $0.75/Mile + $0.15 fuel surcharge  

Automobile Mileage (at current IRS rate) .................................................................................Current IRS Rate 

Printing………………………………………………………………… .............................................  Per Contract  

Survey Supplies (Hubs, Lath, Paint, Nails, etc.) ............................................................................  Per Contract  

Out-of-Pocket Expenses (Meals, Hotels, etc.) ................................................................................ Per Contract 

 

 

 

 

 

 

 

 

 

 

 

 

*Rates are subject to change based on billing rates for future years 
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EXHIBIT C 

McCLURE ENGINEERING COMPANY 

Detailed Scope of Work 

Polk City Elevated Storage Tank Project 

 

Project Description: The project involves the design and construction of a new 1.5 Million Gallon elevated water 

storage tank for the City of Polk City. The design basis for the project is as described in the Preliminary Engineering 

Report submitted to the Iowa DNR on December 1, 2022. The planned elevated storage tank location is in the 

proposed Polk City Sports Complex, yet to be developed, but on property the City owns. It is likely the elevated 

storage tank would be the first construction development on this parcel. The project also includes creating a water 

model of the City’s distribution system, as well as the design and construction of a new water main to connect the 

proposed elevated storage tank to the City’s water distribution system. 

 

A Detailed Scope of Work is further described as follows: 

 

 

 Item 
Included 

 

Not 

Included 

A. Iowa DNR Water Supply Permitting 

1. Complete Viability Self Assessment (by Owner). 

2. Complete Exhibit 2. Preliminary Engineering Report Checklist. 

3. Prepare Exhibit 4. SRF Environmental Review Checklist, if applicable. 

4. Preliminary Engineering Report Submittal: 

• Cover letter. 

• Intended Use Plan (IUP) Application, if applicable. 

• Preliminary Engineering Report (3-copies). 

• Schedule 3a. Water Systems – Preliminary Data. 

• Viability Self-Assessment. 

• Exhibit 4. SRF Environmental Review Checklist, if using SRF Funding. 

5. Coordinate DNR Site Survey: 

• Prepare and submit Schedule 4. Site Approval. 

• Prepare and submit Schedule 1a. General Information. 

6. Anti-Degradation Alternatives Analysis (for new or increased waste discharge to surface 

water). 

7. Prepare Well Water Pollution Prevention Plan (WWPPP). 

8. DNR Construction permit application. 

9. DNR Construction permit application fee (Paid by Engineer on behalf of Owner). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

B. Preliminary Design 

1. Conduct Project Kickoff Meeting with Owner. 

2. Confirm scope, extent and character of the project. 

• Design criteria. 

• Design raw and finished water quality parameters. 

• List of permits needed. 

• Preliminary hydraulic profiles. 

• Major equipment list. 

• Control concepts. 

• Process layouts. 

• Building interior layouts. 

• Operation & maintenance concepts. 

• Process piping alignments. 

• Utility requirements. 

• Site plans. 
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 Item 
Included 

 

Not 

Included 

B. Preliminary Design (continued) 

3. Topographic Survey. 

4. Prepare revised “Opinion of Probable Costs”. 

5. Attend meetings necessary to complete Preliminary Design (2-Meetings). 

6. FAA Obstruction evaluation.  

7. Hydraulic Modeling of Distribution System (Water CAD). 

8. Prepare preliminary plans and specifications for Owner’s review. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

C. Final Design 

1. Prepare final project drawings. 

2. Prepare final project specifications. 

3. Identify utility requirements and conflicts and coordinate resolution 

4. Prepare revised Opinion of Probable Cost based on final drawing and specifications. 

5. Prepare Contract Agreement Form, General Conditions, Supplementary Conditions, Bid 

Forms, Invitation to Bidders, and Instructions to Bidders. 

6.   Review 60%, 90% and 100% Final Design with Owner (3 Meetings) 

7.   Furnish the following number of final project drawings and specifications to Owner 

• Five (5) Copies to Owner 

8. IDNR Air construction permit application (for generator, boiler, or combustion engine) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

D. Advertising, Bidding, Contract Award 

1. Assist Owner in advertising for and obtaining bids. 

2. Conduct Prebid Conference at Owner’s location (1-meeting). 

3. Issue addenda to interpret or clarify bid documents. 

4. Review prebid submittals from bidders. 

5. On-line advertisting and electronic project documents (QuestCDN) 

6. Attend Bid opening (at Owner location), prepare bid tabulation (1-meeting). 

7. Review bidder’s qualifications, bids, and other documents and make recommendation 

for award of contract. 

8.  Attend one (1) meeting to present Bids to Owner. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

E. Construction Administration (through Substantial Completion) 

1. Provide general administration of construction contract as Owner’s representative. 

2. Visit site of construction at appropriate stages of construction to observe the Contractors 

work. 

3. Issue interpretations and clarifications of contract documents. 

4. Review shop drawings. 

5. Review and respond to Requests for Information. 

6. Act as initial interpreter of the requirements of the contract documents. 

7. Review and process Contractor’s application for payment. 

8. Review and process change orders. 

9. Attend construction progress meetings. 

10. Cloud-based construction file management  

NOTE: The compensation amount stipulated in this phase is conditioned on a period of 

service not exceeding 18 months from Construction Notice to Proceed to Substantial 

Completion.  Modifications to the schedule shall entitle Engineer to an equitable 

adjustment of compensation for services provided. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

F. Construction Administration (Substantial Completion to Final Completion) 

1. Provide general administration of construction contract as Owner’s representative. 

2. Prepare Final Punch List. 

3. Coordinate with Contractor on Final Punch List. 

4. Prepare statement of final completion. 

5. Prepare final pay estimate and change order. 

6. Resident Project Representative visits site to verify punch list is complete 

NOTE: The compensation amount stipulated in this phase is Time and Material and will 

depend on the length of time for the Contractor to complete the punch list 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

G. Resident Project Representative 

1. Provide a Resident Project Representative to be on site during construction (see Exhibit 

‘F’, A Listing of Duties, Responsibilities and Limitations of Authority of the Resident 

Project Representative). 

NOTE: The Lump Sum amount set forth in this phase is based on part-time RPR services 

on an four-hour workday Monday through Friday over a 540 calendar day construction 

schedule, from Notice to Proceed to Substantial Completion.  Modifications to the 

schedule shall entitle Engineer to an equitable adjustment of compensation for services 

provided. 
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 Item 
Included 

 

Not 

Included 

H. Hydro-geological Investigation Coordination and Review 

1. Specialized Testing Coordination (Hydro-geological Investigation). 

• Specifications for Hydro-geological Investigation. 

• Proposal Forms for Hydro-geological Investigation. 

• Assist Owner in Advertising and Obtaining Bids. 

• Attend Meeting to receive Proposals for Hydro-geological Investigation. 

• Review Proposals/Other Documents and make Recommendations for Award of 

Contracts. 

• Provide General Administration of Hydro-geological Contract or Owner’s 

Representative. 

• Issue interpretation and clarification of Contract Documents. 

• Act as initial interpreter of the requirements of the Contracts. 

2.  Review and discuss findings with Owner. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

I. Pilot Testing Coordination and Review 

1. Prepare pilot testing protocol. 

2. Summarize raw and finished water quality goals and parameters. 

3. Prepare request for proposals from treatment system manufacturers. 

4. Evaluate proposals and make recommendation of award. 

5. Establish pilot testing sampling protocol and parameters. 

6. Review pilot system operation and design parameters throughout study. 

7. Bi-weekly conference calls during pilot study. 

8. Evaluate pilot system performance. 

9. Prepare pilot study report and submit to DNR. 

10. Review and discuss findings with Owner. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

J. Boundary Survey and Acquisition Plats 

1. Courthouse research. 

2. Field boundary surveys. 

3. Preparation of temporary and/or permanent easement plats and legal descriptions (3 

easements assumed). 

4. Preparation of acquisition plats and legal descriptions (0 acquisitions assumed). 

5. Assemble ROW files and submit to Owner. 

6. File final plats at courthouse.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

K. Right-of-Way Negotiations 

1. Coordinate notices to Landowners. 

2. Meet with land owners. 

3. Prepare requests for Proposals to appraisers. 

4. Review appraisals with Owner. 

5. Develop negotiation strategy. 

6. Prepare offers. 

7. Negotiations with land owners. 

8. Coordinate purchase agreements. 

9. Prepare color coded ROW map. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

L. Paper Copies of Final Project Documents 

1. Print sufficient number of paper copies of final project documents, per Iowa Code 26.3, 

and distribute to prospective bidders: 

• 24 x 36 Drawings (0 estimated). 

• 11 x 17 Drawings (25 estimated). 

• Contract Documents and Specifications (25 estimated). 

• Engineer’s Opinion of Probable Cost (25 estimated). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

M. Construction Staking 

1. Establish Field Controls. 

2. Stake Construction Control Points in accordance with project specifications. 

 

 

 

 

 

 

 

N. Geotechnical Engineering Coordination 

1. Prepare Request for Proposal for Geotechnical Firms (soil borings). 

2. Review Proposals and make Recommendation for Award. Geotechnical Engineer to 

contract directly with Owner. Geotechnical Engineering Fees not included in this 

contract. 
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Item 
Included 

 

Not 

Included 

O. Stormwater Pollution Prevention Plan (SWPPP) 

1. Assist Owner in filing on-line NPDES General Permit No.2 application. 

2. Prepare SWPPP specification requiring Contractor to prepare, implement, and maintain 

SWPPP in accordance with specifications and NPDES General Permit No.2.  

 

 

 

 

 

 

 

P. Record Drawings 

1. As-Built Record Drawings (2 Hard Copies & 1 Electronic Copy Included). 

2. Additional Hard Copies - 1 EA @ $150.00 

3. Additional Electronic Copies - 1 EA @ $25.00 

 

 

 

 

 

 

Q. Operator Training / Startup Services 

1. Operator Training/Workshops. 

2. Equipment Startup Services. 

 

 

 

 

 

 

 

 

R. Operation/Maintenance Manual 

1. O&M Manual Preparation to meet requirements of DNR Construction Permit. 

2. Hard Copies        EA @ $                         

3. Electronic Copies      EA @ $              

 

 

 

 

 

 

S. Loan Applications and Funding Administration:   

 
1. Prepare SRF Construction Loan Application. 

2. Preaward Compliance Review Report. 

3. Environmental Review Checklist and Coordination. 

4. Attend Public Hearing on Finding of No Significant Impact (FONSI). 

5. Environmental Assessment. 

6. Prepare Loan Draw-down Requests. 

7. Review of Payroll records. 

8. Wage interviews. 

9. Submit Works in Operation Report to IDNR. 

10. Submit Loan Closeout to IDNR. 

11. Administration of other funding sources (CDBG, RD, Other) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

T. Additional Meetings 

1. Additional project meetings, other than specified above (X Meetings, if included). 

 

 

 

 

 

 

 

 

U. Water Model 

1. Prepare a base water model of the existing water distribution system. Base model will 

be based upon the existing GIS files of the Owner, to be provided to Consultant. The 

model will be calibrated by running field hydrant flow tests, to be completed by 

Consultant. Once calibrated, model will be used to evaluate new water tower 

elevation and location. Additional alternatives and analysis are not included. A final 

report is not included. Future analysis of additional improvements using the model, 

other than for the design of the elevated storage tank, are not included. 
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EXHIBIT E 

McCLURE ENGINEERING COMPANY 
OWNER’S RESPONSIBILITIES 
 
OWNER shall do the following in a timely manner so as not to delay the services of the CONSULTANT: 

 
1. Designate in writing a person to act, as OWNER’S representative with respect to the services to be rendered under this 

Agreement.  Such person shall have complete authority to transmit instructions, receive information, interpret and define 
OWNER’S policies and decisions with respect to CONSULTANT’S services for the Project. 

 
2. Provide all criteria and full information as to OWNER’S requirements for the Project, including design objectives and 

constraints, space, capacity and performance requirements, flexibility and expendability, and any budgetary limitations; 
and furnish copies of all design and construction standards, which OWNER will require to be included in the drawings 
and specifications. 
 

3. Assist CONSULTANT by placing at CONSULTANT’S disposal all available information pertinent to the Project including 
previous reports and any other data relative to design or construction of the Project. 
 

4. Arrange for access to make all provisions for CONSULTANT to enter upon public and private property as required for 
CONSULTANT to perform services under this Agreement. 
 

5. Examine all studies, reports, sketches, drawings, specifications, proposals and other documents presented by 
CONSULTANT, obtain advice of an attorney, insurance counselor and other consultants as OWNER deems appropriate 
for such examination and render in writing decisions pertaining thereto within a reasonable time so as not to delay the 
services of CONSULTANT. 
 

6. Furnish approvals and permits from all governmental authorities having jurisdiction over the Project and such approvals 
and consents from others as may be necessary for completion of the Project. 
 

7. Attend the prebid conference, bid opening, preconstruction conferences, construction progress and other job related 
meetings and substantial completion inspection and final payment inspection. 
 

8. Give prompt written notice to CONSULTANT whenever OWNER observes or otherwise becomes aware of any 
development that affects the scope or timing of CONSULTANT’S services, or any defect or non-conformance in the 
work of any Contractor. 
 

9. Arrange for financing and pay for services as agreed to in this Agreement. 
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EXHIBIT F 

MCCLURE ENGINEERING COMPANY 
A LISTING OF THE DUTIES, RESPONSIBILITIES, AND LIMITATIONS OF AUTHORITY  
OF THE RESIDENT PROJECT REPRESENTATIVE (RPR) 
 
CONSULTANT shall furnish a Resident Project Representative (RPR), assistants and other field staff to assist OWNER in 
observing performance of the Work of the Contractor. 
 
Through on-site observations of the Work in progress and field checks of materials and equipment by the RPR and assistants, 
CONSULTANT shall endeavor to provide further protection for OWNER against defects and deficiencies in the Work; but, the 
furnishing of such services will not make CONSULTANT responsible for or give CONSULTANT control over construction 
means, methods, techniques, sequences, procedures, storm water runoff, erosion control, or for safety precautions or 
programs, or responsibility for CONTRACTOR's failure to perform the Work in accordance with the Contract Documents. 
 
The duties and responsibilities of the RPR are limited to those of CONSULTANT in CONSULTANT'S agreement with the 
OWNER and in the construction Contract Documents, and are further limited and described as follows: 
 

1. GENERAL 
RPR is OWNER'S agent at the site, will act as directed by and under the direction of OWNER, and will confer with 
OWNER regarding RPR's actions. RPR's dealings in matters pertaining to the on- site work shall in general be with 
OWNER and CONTRACTOR keeping OWNER advised as necessary. RPR's dealings with sub-contractors shall 
only be through or with the full knowledge and approval of CONTRACTOR. 

 
2. DUTIES AND RESPONSIBILITIES OF RPR 

 

A. Conferences and Meetings: Attend meetings with CONTRACTOR, such as pre-construction conferences, 
progress meetings, job conferences and other project- related meetings. 
i. Liaison: 

1. Serve as OWNER'S liaison with CONTRACTOR, working principally through CONTRACTOR's 
superintendent and assist in understanding the intent of the Contract Documents; and assist OWNER 
in serving as OWNER'S liaison with CONTRACTOR when CONTRACTOR's operations affect 
OWNER'S on-site operations. 

2. Assist in obtaining from OWNER additional details or information, when required for proper execution 
of the Work. 

B. Shop Drawings and Samples: 
i. Receive samples that are furnished at the site by CONTRACTOR and notify OWNER of availability of 

samples for examination. 
ii. Advise OWNER and CONTRACTOR of the commencement of any Work requiring a Shop Drawing or 

sample if the submittal has not been approved by OWNER. 
C. Review of Work, Rejection of Defective Work, Inspections and Tests: 

i. Conduct on-site observations of the Work in progress to assist OWNER in determining if the work is in 
general proceeding in accordance with the Contract Documents. 

ii. Report to OWNER whenever RPR believes that any Work is unsatisfactory, faulty or defective or does not 
conform to the Contract Documents, or has been damaged, or does not meet the requirements of any 
inspection, test or approval required to be made; and advise OWNER of Work that RPR believes should 
be corrected or rejected or should be uncovered for observation, or requires special testing, inspection or 
approval. 

iii. Verify that tests, equipment and systems startups and operating and maintenance training are conducted 
in the presence of appropriate personnel and that CONTRACTOR maintains adequate records thereof; 
and observe, record and report to OWNER appropriate details relative to the test procedures and 
startups. 

iv. Accompany visiting inspectors representing public or other agencies having jurisdiction over the Project, 
record the results of these inspections and report to OWNER.
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D. Interpretation of Contract Documents: Report to OWNER when clarifications and interpretations of the 
Contract Documents are needed and transmit to OWNER clarifications and interpretations as issued by 
OWNER. 

E. Modifications: Consider and evaluate CONTRACTOR's suggestions for modifications in Drawing or 
Specifications and report with RPR's recommendations to OWNER. Transmit to CONTRACTOR decisions as 
issued by OWNER. 

F. Records: 
i. Maintain at the job site orderly files for correspondence, reports of job conferences. Shop Drawings and 

samples, reproductions of original Contract Documents including all Work Directive Changes, Addenda, 
Change Orders, Field Orders, and additional Drawings issued subsequent to the execution of the Contract. 
OWNER’S clarifications and interpretations of the Contract Documents, progress reports, and other Project 
related documents. 

ii. Keep a diary or log book, recording CONTRACTOR hours on the job site, weather conditions, data relative to 
questions of Work Directive Changes, Change Orders or changed conditions, list of job site visitors, daily 
activities, decisions, observations in general and specific observations in more detail as in the case of observing 
test procedures; and send copies to OWNER. 

iii. Record names, addresses and telephone numbers of all CONTRACTORS, subcontractors and major suppliers 
of materials and equipment. 

G. Reports: 
i. Furnish OWNER periodic reports as required of progress of the Work and of CONTRACTOR's compliance with 

the progress schedule and schedule of Shop Drawing and sample submittals. 
ii. Consult with OWNER in advance of schedule major tests, inspections or start of important phases of the Work. 
iii. Draft proposed Change Orders and Work Directive Changes, obtaining backup material from CONTRACTOR 

and recommend to CONSULTANT Change Orders, Work Directive Changes and Field Orders. 
iv. Report immediately to OWNER upon occurrence of any accident. 

H. Payment Requests: Review applications for payment with CONTRACTOR for compliance with the established 
procedure for their submission and forward with recommendations to CONSULTANT, noting particularly the 
relationship of the payment requested to the schedule of values. Work completed, and materials and equipment 
delivered at the site but not incorporated in the Work. 

I. Certificates, Maintenance and Operation Manuals: During the course of the Work, verify that certificates, 
maintenance and operation manuals and other data required to be assembled and furnished by CONTRACTOR 
are applicable to the items actually installed and in accordance with the Contract Documents, and have this 
material delivered to OWNER for review and forwarding to OWNER prior to final payment for the Work. 

J.  

3. LIMITATIONS OF AUTHORITY 
A. Resident Project Representative: 

i. Shall not authorize any deviation from the Contract Documents or substitution of materials or equipment, 
unless authorized by OWNER. 

ii. Shall not exceed limitations of OWNER’S authority as set forth in the Contract Documents. 
iii. Shall not undertake any of the responsibilities of CONTRACTOR, subcontractors or CONTRACTOR's 

superintendent. 
iv. Shall not advise on, issue directions relative to or assume control over any aspect of the means, methods, 

techniques, sequences, storm water management, erosion control or other procedures of construction. 
v. Shall not advise on, issue directions regarding or assume control over safety precautions and programs in 

connection with the Work. 
vi. Shall not accept Shop Drawings or sample submittals from anyone other than CONTRACTOR. 
vii. Shall not authorize OWNER to occupy the Project in whole or in part. 
viii. Shall not participate in specialized field or laboratory tests or inspections conducted by other except as 

specifically authorized by OWNER. 
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EXHIBIT G 

McCLURE ENGINEERING COMPANY 

DRAWING DEPICTING THE PROJECT 

Polk City Elevated Storage Tank Project 
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EXHIBIT H 

McCLURE ENGINEERING COMPANY 

CONSTRUCTION ITEM LIST / COST ESTIMATE 

Polk City Elevated Storage Tank Project 
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ENGINEERING SERVICES AGREEMENT

This agreement made between The City of Polk City, Iowa

the CLIENT and SNYDER & ASSOCIATES, INC., Consulting Engineers, The ENGINEER, for services 
concerning the following PROJECT:

2023 Street Repairs Project

See Attached Exhibit "A" which by this reference is made a part hereof.

SNYDER & ASSOCIATES, INC. agrees to perform the following professional services in connection with the 
PROJECT;

See Attached Exhibit "A"

The CLIENT hereby agrees to provide the ENGINEER all criteria, design and construction standards, and full 
information as to the CLIENT'S requirements for the PROJECT.  Other terms and conditions of this contract, 
including time of performance are as follows:

See Attached Exhibit "A"

The CLIENT agrees to compensate the ENGINEER for the engineering services rendered under this agreement 
on the following basis:

See Attached Exhibit "A"

Progress payments shall be made in proportion to services as rendered and as indicated within this agreement, 
and shall be due and owing within 10 days of the ENGINEER'S submittal of his monthly statement.  Past due 
amounts owed shall accrue interest at 1.5% per month from the 30th day.  If the CLIENT fails to make monthly 
payments due the ENGINEER, the ENGINEER may after giving seven (7) days written notice to the CLIENT 
suspend services under this agreement.

THIS AGREEMENT IS SUBJECT TO ALL THE TERMS AND CONDITIONS LISTED ON THE REVERSE SIDE 
OF THIS PAGE.

This agreement represents the entire and integrated agreement between the CLIENT and the ENGINEER and 
supersedes all prior negotiations, representations or agreements, either written or oral.  This agreement may be 
amended only by written instrument signed by both the CLIENT and the ENGINEER.

FOR CLIENT FOR SNYDER & ASSOCIATES, INC.

City of Polk City, Iowa
CLIENT NAME

DATE DATE

ROUTE EXECUTED COPY TO: Travis Thornburgh 
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TERMS AND CONDITIONS 

1. The ENGINEER intends to render its services under this agreement in accordance with the generally accepted professional practices
for the intended use of the PROJECT.

2. Upon full payment of all monies due to ENGINEER under the terms of this agreement, the ENGINEER grants to CLIENT  a
nonexclusive license to reproduce the ENGINEER’S final certified copy of the Instruments of Service, if any, solely for purposes of
designing, administering, using and maintaining the Project.

2.1   ENGINEER agrees to allow transfer of its electronic media file(s) to the CLIENT, CLIENT understands and agrees that as a 
condition precedent, it will sign the ENGINEER’S  “Electronic Media Transfer Agreement” form prior to the transfer of an 
electronic media file.  A copy of the “Electronic Media Transfer Agreement” will be made available to CLIENT upon CLIENT’S 
request. 

2.2 All reports, plans, specifications, designs, field data, notes, drawings, computer files, construction documents and other 
documents and instruments prepared by the ENGINEER, if any, are acknowledged by CLIENT to be instruments of service and 
shall remain the property of the ENGINEER.  Unless otherwise provided, ENGINEER shall retain all common law, statutory and 
other reserved rights, including copy rights. 

2.3 The CLIENT shall not reuse or make any modification to the Instruments of Service without the prior written consent of the 
ENGINEER.   

2.4 OWNERSHIP OF DOCUMENTS – All final documents and electronic media (hereinafter referred as “documents”)  pertaining to 
the PROJECT prepared under this agreement, including but not limited to survey, reports, design plans, specifications and 
special studies shall become the property of the CLIENT upon completion or termination of the services and full and final 
payment to the ENGINEER.  The ENGINEER may make copies of these documents for their records.   The ENGINEER will not 
be responsible for any claim, liability, or other costs arising out of any unauthorized reuse or modification to the documents 
from, or through, the CLIENT without written authorization of the ENGINEER. 

3. Neither party shall hold the other responsible for damages or delay in performance caused by acts of God, strikes, walkouts,
accidents, Government acts, or other events beyond the control of the other or the other's employees and agents.

4. CONSTRUCTION OBSERVATION.  If Construction Observation is included in the scope of services, the ENGINEER shall visit the
Project site at intervals appropriate to the stage of construction, or as otherwise agreed to in writing by the CLIENT and the
ENGINEER, in order to observe the progress and quality of the Work completed by the Contractor.  Such visits and observation are
not intended to be an exhaustive check or a detailed inspection of Contractor’s work but rather are to allow the ENGINEER, as an
experienced professional, to become generally familiar with the Work in progress and to determine, in general, if the Work is
proceeding in accordance with the construction Contract Documents.

4.1 Based on this general observation, the ENGINEER shall keep the CLIENT informed about the progress of the Work and shall
endeavor to guard the CLIENT against deficiencies in the Work. 

4.2 Construction Observation will follow the “Critical Path” services as outlined in Exhibit “D” attached to this Agreement.  If 

the 
CLIENT desires more extensive project observation or full-time project representation, the CLIENT shall request that such 
services be provided by the ENGINEER as Additional Services on a Work Order or as Additional Services by way of a Change 
Order. 

4.3 The  ENGINEER shall not supervise, direct or have control over the Contractor’s work nor have any responsibility for the 
construction means, methods, techniques, sequences or procedures selected by the Contractor nor for the Contractor’s safety 
precautions or programs in connection with the Work.  These rights and responsibilities are solely those of the Contractor in 
accordance with the Construction Contract Documents. 

4.4 The ENGINEER shall not be responsible for any acts or omissions of the Contractor, subcontractor, any entity performing any 
portions of the Work, or any agents or employees of any of them.  The ENGINEER does not guarantee the performance of the 
Contractor and shall not be responsible for the Contractor’s failure to perform its Work in accordance with the Construction 
Contract Documents or any applicable laws, codes, rules or regulations. 

5. Any Opinion of the Construction Cost prepared by the ENGINEER represents his judgment as a design professional and is supplied
for the general guidance of the CLIENT.  Since the ENGINEER has no control over the cost of labor and material or over competitive
bidding or market conditions, the ENGINEER does not guarantee the accuracy of such opinions as compared to Contractor bids or
actual cost to the CLIENT.

6. The CLIENT will require any Contractor or Subcontractor performing work in connection with drawings and specifications produced
under this agreement to hold harmless, indemnify and defend the CLIENT and the ENGINEER their consultants, and each of their
officers, agents and employees from any and all liability claims, losses, or damages arising out of or alleged to arise from the
Contractor's (or Subcontractor's) negligence in the performance of the work described in the construction contract documents.

7. Normal and customary engineering and related services do not include services defined as Additional Services.  Additional Services
shall be performed as requested in writing by the CLIENT and shall be billed to the CLIENT on an hourly basis at hourly fees set
forth in the Standard Fee Schedule attached hereto or as set forth in a written Scope of Services defined by the CLIENT and the
ENGINEER.
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8. The ENGINEER shall maintain insurance to protect the ENGINEER from claims under Workmen’s Compensation Acts; claims due 
to personal injury or death of any employee or any other person; claims due to injury or destruction of property; and claims arising 
out of errors, omissions, or negligent acts for which the ENGINEER is legally liable.  The minimum amounts and extent of such 
insurance is as follows: 

 
Type of Coverage Limits of Liability 

1. Worker’s Compensation Statutory 
      Bodily Injury by Accident $500,000 each Accident 
      Bodily Injury by Disease $500,000 each Employee 
      Bodily Injury by Disease $500,000 Policy Limit 
  
2.  Commercial General Liability  
     Bodily Injury (including death)                $1,000,000 Combined Single Limit 
     and Property Damage  
  
3.  Business Auto Liability  
     Bodily Injury (including death) $1,000,000 Combined Single Limit 
    And Property Damage  
  
4.  Professional Liability $1,000,000 per claim 
 $1,000,000 annual aggregate 

 
8.1 Polices providing the insurance specified in number 2 and 3 above may be endorsed to include CLIENT as an additional 

insured upon CLIENT’S request.  CLIENT shall pay for any additional premium charged by the insurer for this endorsement. 
 
8.2 All polices may include, upon CLIENTS request, a provision restricting the right of the insurer to cancel such coverage except 

upon written thirty (30) day’s notice to CLIENT. 
 
8.3 Certificates evidencing the coverage above shall be delivered, upon CLIENT’S request, to CLIENT prior to performing any 

Services under this Agreement. 
 
9. Any direct expenses in connection with submittal of fees to any and all regulatory agencies required by the PROJECT shall be paid 

for directly by CLIENT.  Any and all soils or other testing and analysis performed by an independent testing laboratory shall be billed 
directly to the CLIENT for payment. 

 
10. All services performed on an hourly basis shall be performed in accordance with the current fiscal year Snyder & Associates, Inc. 

Standard Fee Schedule in affect at the time of actual performance.  All services quoted on a lump sum basis shall be valid for one 
year from the contract date. 

 
11. If the CLIENT fails to pay the undisputed portion of the ENGINEER’S invoices within 30 days of presentation, the ENGINEER shall 

cease work on the project and the CLIENT shall waive any claim against the ENGINEER, and shall defend and hold the ENGINEER 
harmless from any claims for loss resulting from cessation of service.  In the event of remobilization, the CLIENT and ENGINEER 
shall renegotiate appropriate terms and conditions of the AGREEMENT, such as those associated with budget, schedule or scope 
of service. In the event any bill or portion thereof is disputed by the CLIENT, the CLIENT shall notify the ENGINEER within ten (10) 
days of receipt of the invoice in question, and the CLIENT and ENGINEER shall work to resolve the matter within sixty (60) days of 
notification by the CLIENT of the dispute.  If resolution is not attained within sixty (60) days, either party may terminate this 
AGREEMENT, in accordance with the Termination Section of this AGREEMENT. 

 
12. The ENGINEER or CLIENT may, after giving seven (7) days written notice to the other party, terminate this agreement and the 

ENGINEER shall be paid for services provided to the termination notice date, including reimbursable expenses due, plus 
termination expenses.  Termination expenses are defined as reimbursable expenses directly attributed to the termination. 

 
13. In the event of any litigation arising from or related to the services provided under this Agreement, the prevailing party will be entitled 

to recovery of all reasonable costs incurred, including staff time, court costs, attorneys' fees and other related expenses. It is further 
agreed that any legal action between the Client and the Engineer arising out of this Agreement or the performance of the services 
shall be brought in a court of competent jurisdiction in the State of Iowa.  

 
14. Neither the CLIENT nor the ENGINEER shall delegate, assign, or otherwise transfer his duties under this agreement without the 

written consent of the other. 
 
15. In the event any provisions of this agreement shall be held to be invalid and unenforceable, the remaining provisions shall be valid 

and binding upon the parties.  One or more waivers by either party of any provision, term, condition or covenant shall not be 
construed by the other party as a waiver of a subsequent breach of the same by the other party. 

 
16. ENGINEER shall not be responsible or liable for compliance with any storm water discharge requirements at the site, if any, other 

than the preparation of the Notice of Intent for Storm Water Discharge Permit No. 2 applicable to the site and creation of the initial 
storm water pollution prevent plan (SWPPP) for the site.   
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EXHIBIT ‘A’
POLK CITY: 2023 STREET REPAIRS PROJECT

CLIENT: CITY OF POLK CITY

ENGINEER: SNYDER & ASSOCIATES, INC.
2727 SW SNYDER BOULEVARD
ANKENY, IOWA 50023

PROJECT: TO PROVIDE ENGINEERING SERVICES RELATED TO PREPARATION OF 
CONSTRUCTION DOCUMENTS AND PROVISION OF BID PHASE AND 
CONSTRUCTION PHASE SERVICES FOR THE 2023 STREET REPAIRS 
PROJECT.

DATE: JANUARY 18, 2023

SCOPE OF SERVICES:

A. BASIC SERVICES:
1. Street Repair 

a. The street repairs on the project include ten to twelve (10-12) locations to be identified by City 
Staff following approval of this agreement.

b. The Engineer will visit the site once repair locations have been identified to determine repair 
extents and magnitude of needed repairs. The Engineer with mark these extents for review by 
City Staff and measure the removal limits with GPS equipment as necessary for preparation of 
construction drawings.

c. The Engineer will prepare a staging plan to maintain a minimum of 1-way traffic through all 
street repair locations.

2. The Engineer will provide project administration as required for this project.
3. The Engineer will prepare construction documents for the above described improvements. These 

documents include construction drawings, form of contract, and technical specifications.
4. The Engineer will prepare an Opinion of Probable Construction Cost for the project. 
5. The Engineer will provide bid phase services, including advertising, bid letting, bid tabulation, and 

making a recommendation to the City Council regarding award.
6. The Engineer shall provide 3 copies of the construction drawings for review by City Staff. The 

Engineer shall supply the necessary documents to bidders for letting purposes.
7. The Engineer will attend one meeting with City Staff and City Council meetings as required.
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B. CONSTRUCTION PHASE SERVICES:

Upon award of the construction contract, the Engineer shall provide services as follows:
1. Construction administration for the project as outlined in Exhibit “B”, including conducting a 

preconstruction conference with the contractor and City staff, reviewing and processing applications 
for partial payment, reviewing shop drawings, preparing change orders for approval by the City. 
Upon completion of the project in substantial conformance to the approved construction documents, 
the Engineer shall recommend acceptance of the project.

2. All patching locations are small enough where staking is not required.
3. Construction observation services are not included in this agreement.

C. ADDITIONAL SERVICES:

The following items shall be considered additional services and are not included within the Scope of Work.  
These items are listed to further assist with clarity of project scope as well as provide a listing of services, 
which Snyder & Associates, Inc. could perform upon request.

1. Construction Observation
2. Assessment plats and schedules
3. Easement plats and/or acquisition plats
4. Right-of-way services
5. Submittal fees and/or permit fees to any and all regulatory agencies.
6. NPDES permit application fees (if required)
7. Street lighting design
8. Client requested major revisions 
9. Utility company locates

D. FEES:

The fees for Engineering Services shall be as described below.  

1. Basic Services: 
a. Project Administration $  2,500
b. Final Design and Plans $  6,000
c. Bid Phase Services $  3,000

Lump Sum Fee for Basic Services $11,500

2. Construction Phase Services: 
a. Construction Administration $   5,000
b. Construction Staking/Marking $   1,500

Lump Sum fee for Construction Phase Services $6,500

TOTAL FEE $18,000
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Exhibit “B”

SNYDER & ASSOCIATES, INC.
CONSTRUCTION ADMINISTRATION SERVICES

FOR
POLK CITY PUBLIC IMPROVEMENT PROJECTS

Upon the CLIENT’s award of the construction contract, the ENGINEER shall perform the following construction 
administrative services during construction of the project:

General Administration of Construction Contract.  Consult with CLIENT and act as CLIENTS’s representative as 
provided in the General Conditions of the construction contract.  The extent and limitations of the duties, 
responsibilities and authority of ENGINEER as assigned in said General Conditions shall not be modified, except 
as ENGINEER may otherwise agree in writing.  All of CLIENT’s instructions to Contractor will be issued through 
ENGINEER, who shall have authority to act on behalf of CLIENT dealings with Contractor to the extent provided 
in the Agreement and said General Conditions except as otherwise provided in writing.

Pre-construction Conference The ENGINEER shall arrange and conduct a pre-construction conference for the 
project with the Contractor and CLIENT to review the contract requirements, details of construction, and work 
schedule prior to commencement of construction.

Contractor Payment Requests The ENGINEER shall review the requests of the contractor for progress payments 
and shall approve a request, based on site observations, which authorizes payments and is a declaration that the 
contractor's work has progressed to the point indicated.

Notification of Non-conformance The ENGINEER shall notify the CLIENT of any known work which does not 
conform to the construction contract, make recommendations to the CLIENT for the correction of non-conforming 
work and, at the request of the CLIENT, see that these recommendations are implemented by the contractor.

Clarifications, Interpretations and Field Orders The ENGINEER shall issue necessary clarifications and 
interpretations of the Contract Documents as appropriate to the orderly completion of the Contractor’s work.  Such 
clarifications and interpretations will be consistent with the intent of and reasonably inferable from the Contract 
Documents.  The ENGINEER may issue Field Orders authorizing minor variations from the requirements of the 
Contract Documents.

Shop Drawings The ENGINEER shall review shop drawings and other submissions of the Contractor for general 
compliance with the construction contract documents.  This review shall not include review of the accuracy or 
completeness of details, such as quantities, dimensions, weights or gauges, fabrication processes, construction 
means or methods, coordination of the work with other trades or construction safety precautions, all of which are 
the sole responsibility of the Contractor.

Substitutes and “or-equal” The ENGINEER shall evaluate and determine the acceptability of substitute or “or-
equal” material and equipment proposed by Contractor.

Change Orders The ENGINEER shall negotiate and prepare change orders for approval of the CLIENT.



P:\Polk_City\Engineering Agreements\2023 Street Repairs 
Project\ExhibitB_2023-01-18_2023StreetRepairs.docx Page 2 of 2

Testing The ENGINEER will coordinate the acceptance testing and monitoring according to the specifications 
including the services provided by an independent testing laboratory retained by the Contractor.  The ENGINEER’s 
review of such testing and certificates will be for the purpose of determining that the results certified indicate 
compliance with the Contract Documents and will not constitute an independent evaluation that the content or 
procedures of such observations, tests, or approvals comply with the requirements of the Contract Documents.  The 
ENGINEER shall be entitled to rely on the results of such tests.

Substantially Complete and Final Site Observation The ENGINEER shall perform a site observation to determine 
if the project is substantially complete according to the plans and specifications, prepare a punchlist and make 
recommendation on final payment upon completion of punchlist items.

 The ENGINEER shall receive and review maintenance and operating instructions, schedules and 
guarantees and transmit to the CLIENT.

 If the Contractor exceeds the estimated working days in completing construction of the project, or if change 
orders or project additions require additional working days, the ENGINEER will be compensated for 
administration, construction observation and staking services based on established hourly rates and fixed 
expenses outlined in the ENGINEER's Standard Fee Schedule.

Final Acceptance It is understood that the CLIENT will accept any portion of the project only after recommendation 
by the ENGINEER.  Final acceptance of the project by the CLIENT shall not be deemed to release the Contractor 
from responsibility for insuring that the work is done in a good and workmanlike manner, free of defects in materials 
and workmanship nor the ENGINEER for his liability of design.



 

 

MEMO 
 
Date: December 12, 2022      
To: Mayor Steve Karsjen & City Council 
 Chelsea Huisman, City Manager 
From:  Kathleen Connor, City Engineering Representative 
Subject:  Amended Parking Regulations      
 
 
BACKGROUND: 
 
In conjunction with the staff review of the P.U.D. Master Plan for Leonard Senior Living, the developer 
requested consideration of a reduction to Polk City’s zoning code requirement for off-street parking 
stalls for independent living, assisted living, and memory care facilities.  As a result, we researched the 
parking regulations for these uses in other cities in the metro area and our findings were outlined in the 
November 8, 2022 Memo provided in the packets for the November 28, 2022 Council meeting.  Staff 
has prepared a draft Ordinance for Council consideration based on those findings, with the proposed 
parking requirements summarized below, along with other minor cleanup items to clarify the code 
requirements related to off-street parking areas.  The proposed Ordinance also increases the setback for 
parking lots along public streets from a five feet setback to a ten feet setback to allow more space for 
trees as discussed by the Planning and Zoning Commission at their November meeting. 
 
Use Off-Street Parking Requirement 
Independent Living Facilities 1 stall per dwelling unit, a minimum of 50% of which shall 

be garage spaces, plus 1 stall per staff member on 
maximum shift, plus 1 visitor parking stall per 10 dwelling 
units 

Assisted Living Facilities 1 stall per every two dwelling units, a minimum of 50% of 
which shall be garage spaces, plus 1 stall per staff member 
on maximum shift, plus1 visitor parking stall per 10 
dwelling units 

Memory Care Units in Senior Living Facility 1 stall per staff member on maximum shift, plus 1 visitor 
parking stall per 10 dwelling units” 

Nursing care institutions, intermediate care institutions, 
transitional facilities for infirm persons, and facilities for 
persons with disabilities 

1 stall per employee on maximum shift, plus 1 visitor 
sparking stall per 10 beds”  
 

 
ALTERNATIVES: 
 
Approve the proposed Ordinance amending parking regulations as presented. 
Amend the proposed Ordinance prior to adoption.  
Do not approve the proposed Ordinance amending parking regulations. 

RECOMMENDATION:   

Staff recommends City Council approval of the Ordinance amending parking regulations. 



 
 

ORDINANCE NO. 2022-2600 
 

AN ORDINANCE AMENDING CHAPTER 165 ZONING REGULATIONS, 
SECTION 165.18 OFF-STREET PARKING AREA  

 
 
 
BE IT ORDAINED by the City Council of the City of Polk City, Iowa, as 

follows: 
 

Section 1.  Chapter 165, of the Polk City Code of Ordinances; Zoning 
Regulations, is hereby amended by replacing the existing requirements in subsection 1.D, 
Table of Parking Requirements of Section 165.18, Off-Street Parking Area, under the 
classification of Residential use, with the following requirements: 

 
“Independent Living Facilities: 1 space per dwelling unit, a minimum of 50% of 

which shall be garage spaces, plus 1 space for every employee on maximum shift, plus 1 
visitor parking space per 10 dwelling units 

 
Assisted Living Facilities: 1 space for every two dwelling units, a minimum of 

50% of which shall be garage spaces, plus 1 space for every employee on maximum shift, 
plus 1 visitor parking space per 10 dwelling units”  

 
Section 2.  Chapter 165, of the Polk City Code of Ordinances; Zoning 

Regulations, is hereby amended by adding the following requirements to subsection 1.D, 
Table of Parking Requirements of Section 165.18, Off-Street Parking Area, under the 
classification of Institutional Residence or Care or Confinement Facilities use: 

 
“Memory Care Units in Senior Living Facility: 1 space for every employee on 

maximum shift, plus 1 visitor parking space per 10 dwelling units” 
 
Section 3.  Chapter 165, of the Polk City Code of Ordinances; Zoning 

Regulations, is hereby amended by deleting the following requirements in subsection 
1.D, Table of Parking Requirements of Section 165.18, Off-Street Parking Area, under 
the classification of Institutional Residence or Care or Confinement Facilities: 

 
“Nursing care institutions, intermediate care institutions, institutions for infirm 

persons or persons with disabilities, childcare institutions: 3 spaces for every five beds. 
Multi-family units developed or sponsored by a public or nonprofit agency for limited 
income families, or the elderly require only 1 space per unit” 

 
and replacing it instead with the following requirements: 
 
“Nursing care institutions, intermediate care institutions, transitional facilities for 

infirm persons, or facilities for persons with disabilities: 1 space per employee on 
maximum shift, plus 1 visitor parking space per 10 beds”  

 
Section 4.  Chapter 165, of the Polk City Code of Ordinances; Zoning 

Regulations, is hereby amended by adding the following clause to the end of subsection 
7.A of Section 165.09: 



 
“and except for independent and assisting living units in a senior living facility.” 
 
Section 5.  Chapter 165, of the Polk City Code of Ordinances; Zoning 

Regulations, is hereby amended by replacing the first sentence of sub section 4.A of 
Section 165.18, Off-Street Parking Area with the following sentence: 

 
“No part of any parking space shall be closer than ten feet to any established 

public street right-of-way or five feet to any established alley line.” 
      

Section 6.  Chapter 165, of the Polk City Code of Ordinances; Zoning 
Regulations, is hereby amended by deleting the following clause in subsection 3.C.: 

 
“Mini-storage units, including access drives and parking areas, shall be on paved 

surfaces.” 
 
and replacing it with the following clause: 
 
“Mini-storage facilities, mini-warehouses, and outdoor storage spaces for 

recreational vehicles of any kind, including all access drives and parking areas, shall be 
on paved surfaces”.   
 

Section 7.  Chapter 165, of the Polk City Code of Ordinances; Zoning 
Regulations, is hereby amended by amending subsection 1.D, Table of Parking 
Requirements of Section 165.18, Off-Street Parking Area, under the classification of 
Office, Clerical, Research and Services not Primarily Related to Goods or Merchandise, 
by deleting the following use: 

 
“Operations designed to attract and serve customers or clients on the premises, 

such as the offices of attorneys, physicians, other professions, insurance and 
stockbrokers, travel agents, government office buildings, etc.” 

 
and replacing it with the following: 
 
“Operations designed to attract and serve customers or clients on the premises, 

such as the offices of attorneys, insurance agents, financial professionals and 
stockbrokers, travel agents, government offices, and similar professional offices” 

 
Section 8.  Chapter 165, of the Polk City Code of Ordinances; Zoning 

Regulations, is hereby amended by amending subsection 1.D, Table of Parking 
Requirements of Section 165.18, Off-Street Parking Area, under the classification of 
Office, Clerical, Research and Services not Primarily Related to Goods or Merchandise, 
by deleting the following use: 

 
“Office or clinics of physicians or dentists with no more than 10,000 square feet 

of gross floor area.” 
 
and replacing it with the following: 
 
“Clinics of physicians, dentists or similar medical professionals with no more than 

10,000 square feet of gross floor area.” 
 



 
Section 9.  All Ordinances or parts of any Ordinance in conflict with the 

provisions of this Ordinance are hereby repealed to the extent of the conflict. 
 
Section 10.  This Ordinance shall be in full force and effect after its passage, 

approval and publication as provided by law. 
 
 
PASSED AND APPROVED this _______ day of______, 2023. 
 

 
                                                                      ___________________________________ 
                                                                      Steve Karsjen, Mayor 
 
ATTEST: 
 
_______________________________ 
Jenny Coffin, City Clerk 
 
 

First Reading:     _____________ 
Second Reading: _____________ 
Third Reading:    ____________ 
Date Adopted:  _____________  
Date of Publication:  __________ 
 



Polk City Ankeny Grimes Johnston Pleasant Hill Bondurant Altoona Urbandale Clive Waukee Norwalk

Vehicle Sales & Service 1/200 sqft 1/ 200 sqft 4/service bay 1/300 Sqft 2/bay plus 1/empl 1/200sqft 1/200sqft - 1/1000sqft
3/bay 1per serv vehicle 
2.5/1000 sqft

1/300 Sqft 1/empl 
working

Banks, Business  and Pro Services 1/200 sqft 3/1000sqft 1/200 sqft
1/250 sqft + 3 per drive 
up and ATM

1/200sqft
1/200sqft + 5per 
window

- 3/ 1000sqft
3/1000sqft 3/ drive through 
lane

1/250 sqft 1/empl 
working

Bowling Allys 1 per 3 people plus 1 
per 200 sqft 

1 per 3 people plus 1 
per 200 sqft 

3/lane 5/alley 4/lane 5/lane 5/lane 5/lane 5/lane 5/lane 5/alley 1/ 4 spectators 

Churches 1/ 80sqft plus 1  per 2 
empl

1/ 80sqft plus 1  per 2 
empl

1/3 seats 1 each 3 seats 1/4 seats 1/80sqft 1/80sqft + 1/2empl 1/3seats 1/4 seats 1/4seats 1/ 3seats 1/classroom

Event Centers 1/ 4 seats 1/ 300 sqft 1/4 seats 20/1000sqft 1/ 100 sqft 1/4 seats 1/100sqft 1/100sqft 1/50sqft
1/3 seats if under 399 seats 
plus 1 per 4 over 400

1/3 seats or 20/1000 1/100 sqft 4/seat

Child Care Centers 1 per employee plus 
1/300 sqft

1 per employee plus 
1/300 sqft

1/staff plus loading for  
1/6children

5 or 1 per 5 client 
1/employee plus 
1/10kids

1/2empl + 
1/5kids

1/empl + 1.5/10 clients 1/empl + 1/6 kids 1/6 students +1/van 5 min 1/6 students +1/van 5 min 5 or 1/each 5 

Funeral Homes 1/ 100 sqft 1/ 100 sqft 1/4 seats 10/1000sq 15 or 1/each 4 seats 1/250sqft 1/4seats 1/5seats 1/5 seats 1/5 seats
1/4 fixed seats or 10/1000 
sqft

1/4 fixed seats or 10/1000 
sqft

15 or 1/each 4 seats

Furniture, Appliance, Large Item Stores 1/400 sqft 5 or 1 for each 400 sqft 1/ 250 sqft 1/400sqft 1/200sqft - 2.5/1000 sqft 2.5/1000 sqft
1/250 sqft to 2000 sqft 
and 1/ 200 thereafter 

Gas Stations 1/ 150 sqft 1/ 200 sqft 3/ 1000sqft
3 or 1/175 sqft whichever is 
greater 

2/bay plus 1/empl 1/150sqft 1/150sqft - 5/1000 sqft 5/1000 sqft
3 or 1/175 sqft 
whichever is greater 

Golf Course
1/200 sqft of buildings 
plus 1/3 persons 
outdoor capacity 

1/ 200 sqft of buildings  
plus 1/ 3 person

6 for each whole and 1/empl 4/hole or tee - - - 6/hole 6/hole
6 for each whole and 
1/empl

Driving Range 1/tee plus 1/200sq 1 per 200 sqft 1.5/ each tee 4/hole or tee - - - 2/tee 1.5/ each tee

Health clubs 2.25/1000sqft 10 plus 1/each 200 sqft 1/250 sqft - - - 2.25/1000sqft 1/2 units + 1/staff 10 plus 1/each 200 sqft

Hostpitals and Nursing homes 2/ bed or 1per 150 sqft 2/ bed or 1per 150 sqft
1/ each 4 patient beds and 
1/ each empl

3/bed
2/bed or 
1/150sqft

2/bed 1/150sqft 1/2beds +1/empl 1/2 units +1/staff
1/ each 4 patient beds 
and 1/ each empl

Hotels, Motels and Boarding houses 1.25/ room
1/ each guest room and 1/ 
each 2 empl

1/bedroom 1/room 1/room 1/room 1/room 1/room
1/ each guest room and 
1/ each 2 empl

Industrial Plants 1/3employees working no 
less 1/1000

1.5/ each 2 empl max 
working or 1/ 500 sqft

1/1000 sqft 1/1.5 empl + 1 1/empl 1/1000sqfr 1.5/1000 sqft 1/1000 sqft 2/2 employees
1.5/ each 2 empl max 
working or 1/ 500 sqft

Schools 1.75 per classroom 1.75 per classroom 
elem: 1/staff plus 1/4seats 
in auditorium/gym 

elem/middle: 1/ each staff 
1/ 10 student desks HS: 
1/each staff 1/ 9 desks 

1/4 student desks + 
1/employee at peak

1/2empl or 
1/8seats in 
auditorium

1/2empl or 1/8seats in 
auditorium

2/emp + 1/5 students
1/2empl or 1/8seats in 
auditorium

1/empl 1/classroom 1/4 
seats in auditorium

elem/middle: 1/ each 
staff 1/ 10 student desks 
HS: 1/each staff 1/ 9 
desks 



Date January 19, 2023

To: Chelsea Huisman
City of Polk City
P.O. Box 426
Polk City, IA 50226-0426

GENERAL ENGINEERING
Meetings 122.0001.01 500.00$             

Council and P&Z Meetings, City staff meetings, and meetings with 
developers and developer's engineers.

Development and Building: 122.0001.01 1,250.00$          
Coordination with developers, engineers, building inspector, and staff 
regarding various potential and ongoing projects, and building permits.

Water Dept: 122.0001.01 100.00$             
Respond to Developer's questions re: water main locations, size of 
existing and proposed water mains, connection fees, etc.

Sanitary Sewers: 122.0001.01 200.00$             
Respond to Developer's questions re: sanitary sewer availablity, schedule 
for construction of future trunk sewers, hookup fees, etc.

Storm Sewers: 122.0001.01 -$                   

Street Dept. 122.0001.01 450.00$             
Coordinate with staff regarding STBG funding application for 
3rd/Broadway, ROW acquisition,  ahd street name changes.

General: 122.0001.01 1,450.00$          
Coordination with City staff and City Attorney re: agendas, minutes, 
resolutions, ordinances, and miscellaneous issues.

GIS 122.0001.01 800.00$             
Prepare exhibit for 250' notificaton area for variance request.

SUBTOTAL 4,750.00$          

CAPITAL IMPROVEMENT PROJECTS / WORK ORDERS
N. 3rd Street & Vista Lake Avenue Intersection Improvements 121.0455.01 674.50$             
Broadway & 3rd Street Intersection Study 122.0001.01J 5,400.00$          
SUBTOTAL 6,074.50$          

REIMBURSABLE DEVELOPMENT REVIEW PROJECTS
Antler Ridge: Development Agr, Prelim Plat, and Const Dwgs 122.0178.01 248.00$             
Gateway Crossings: Rezoning 122.1398.01 1,193.50$          
Kahler Golf Maintenance Building Site Plan 122.1488.01 1,445.50$          
Lakefront Office Park Lot 1 Site Plan 122.1532.01 183.25$             
Wolf Creek Townhomes Plat 13 121.0581.01 4,786.00$          
SUBTOTAL 7,856.25$          

TOTAL 18,680.75$        

Services from December 1, 2022 through December 31, 2022
INVOICE SUMMARY  - DECEMBER SERVICES
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