STATE OF IOWA
2023

16207701000000

FINANCIAL REPORT CITY OF POLK CITY

FISCAL YEAR ENDED PO Box 426
POLK CITY 1A 50226-0426

JUNE 30,2023 POPULATION: 5543
CITY OF POLK CITY, IOWA
DUE: December 1, 2023

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal

agencies.
ALL FUNDS
Governmental (a) [ Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 3,461,360 3,461,360 3,432,536
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 3,461,360 3,461,360 3,432,536
Delinquent Property Taxes 0 0 0
TIF Revenues 616,346 616,346 626,409
Other City Taxes 1,222,030 0 1,222,030| 1,033,078
Licenses and Permits 244,632 0 244,632 479,499
Use of Money and Property 261,086 0 261,086 166,550
Intergovernmental 1,380,119 0 1,380,119 1,191,000
Charges for Fees and Service 412,432 3,953,252 4,365,684 4,471,400
Special Assessments 5,751 0 5,751 0
Miscellaneous 255,000 0 255,000 191,867
Other Financing Sources 1,760,922 0 1,760,922 2,975,750
Transfers In 1,701,554 0 1,701,554 1,832,278
Total Revenues and Other Sources 9,619,678 3,953,252 13,572,930 16,400,367
Expenditures and Other Financing Uses
Public Safety 2,363,319 2,363,319| 2,767,676
Public Works 639,774 639,774 615,518
Health and Social Services 0 0 2,000
Culture and Recreation 796,841 796,841 845,605
Community and Economic Development 462,828 462,828 464,009
General Government 690,201 690,201 711,185
Debt Service 924,594 924,594 932,930
Capital Projects 4,120,546 4,120,546 5,161,750
Total Governmental Activities Expenditures 9,998,103 0 9,998,103 | 11,500,673
BUSINESS TYPE ACTIVITIES 3,426,199 3,426,199| 3,952,501
Total All Expenditures 9,998,103 3,426,199 13,424,302 | 15,453,174
Other Financing Uses 1,172,676 528,878 1,701,554
Transfers Out 1,172,676 528,878 1,701,554 1,832,278
Total All Expenditures/and Other Financing Uses 11,170,779 3,955,077 15,125,856 17,285,452
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses -1,551,101 -1,825 -1,552,926 -885,085
Beginning Fund Balance July 1, 2022 13,875,799 3,115,700 16,991,499 | 8,989,974
Ending Fund Balance June 30, 2023 12,324,698 3,113,875 15,438,573 | 8,104,889
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds IPension Trust Funds
[Private Purpose Trust Funds JAgency Funds
Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount
General Obligation Debt 10,647,500 [ Other Long-Term Debt 0
Revenue Debt 0| Short-Term Debt 10,647,500
TIF Revenue Debt 0
General Obligation Debt Limit 30,838,010
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
11/24/2023
Signature of Preparer
[Printed name of Preparer %ﬁl;)lrllg or
Jenny Coffin 5157956140

Signature of Mayor or other City official (Name and Title)

IDate Signed
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