FISCAL YEAR JULY 1, 2022 - JUNE 30, 2023

ADOPTION OF BUDGET AND CERTIFICATION OF CITY TAXES

The City of : POLK CITY County Name: POLK COUNTY
Adopted On: (entered upon adoption)

The below-signed certifies that the City Council, on the date stated above, lawfully approved the named resolution adopting a budget for next fiscal year, as summarized on this
and the supporting pages.

Resolution: (entered upon adoption)

With Gas & Electric Without Gas & Electric

Regular 2a 307,403,769 2b 305,305,874 City Number: 77-723

DEBT SERVICE 3a 345,877,132 3b 343,779,237 Last Official Census: 5,543

Ag Land 4a 687,357

TAXES LEVIED
ENTER FIRE Request with
Purpose Dollax | pISTRICT RATE Utility T;;‘;‘;pferge d Rate
BELOW Replacement

Regular General levy 8.10000 5 2,489,972 2,472,978 43| 8.10000
Non-Voted Other Permissible Levies

Contract for use of Bridge 0.67500 6 0 0] 44| 0.00000
Opr & Maint publicly owned Transit 0.95000 7 0 0] 45| 0.00000
Rent, Ins. Maint of Civic Center /?\Irélct 8 0 0| 46| 0.00000
Opr & Maint of City owned Civic Center 0.13500 9 0 0l 47| 0.00000
Planning a Sanitary Disposal Project 0.06750 10 0 0] 48| 0.00000
Aviation Authority (under sec.330A.15) 0.27000 11 0 0] 49| 0.00000
Levee Impr. fund in special charter city 0.06750 13 0 0] 51| 0.00000
Liability, property & self insurance costs ?]r:; 14 40,000 39,726] 52| 0.13012
Support of a Local Emerg.Mgmt.Comm. ?\Ir;lé 462 0 0] 465( 0.00000
Voted Other Permissible Levies

Instrumental/Vocal Music Groups 0.13500 15 0 0] 53| 0.00000
Memorial Building 0.81000 16 0 0] 54| 0.00000
Symphony Orchestra 0.13500 17 0 0ol 55( 0.00000
Cultural & Scientific Facilities 0.27000 18 0 0] 56| 0.00000

. As

County Bridge Voted 19 0 o 57| 0.00000
Missi or Missouri River Bridge Const. 1.35000 20 0 0] 58| 0.00000
Aid to a Transit Company 0.03375 21 0 ol 59| 0.00000
Maintain Institution received by gift/devise 0.20500 22 0 0] 60| 0.00000
City Emergency Medical District 1.00000 463 0 0] 466( 0.00000
Support Public Library 0.27000 23 0 ol 61| 0.00000
Unified Law Enforcement 1.50000 24 0 0] 62 0.00000
Total General Fund Regular Levies (5 thru 24) 25 2,529,972 2,512,704

Ag Land 3.00375 26 2,065 2,065] 63| 3.00375
Total General Fund Tax Levies (25 + 26) 27 2,532,037 2,514,769

Special Revenue Levies

Emergency (if general fund at levy limit) 0.27000 28 0 0| 64| 0.00000
Police & Fire Retirement ?\]r:; 29 0 0 0.00000
FICA & IPERS (if general fund at levy limit) /T\\Ir:; 30 75,000 74,489 0.24398
Other Employee Benefits ?\Ir;lé 31 200,342 198,974 0.65172
Total Employee Benefit Levies (29,30,31) 32 275,342 273,463] 65| 0.89570
Sub Total Special Revenue Levies (28+32) 33 275,342 273,463

With Gas & Elec Without Gas &
As Req Valuation Elec Valuation

SSMID 1 0 0| 34 0] 66| 0.00000
SSMID 2 0 0| 35 0] 67| 0.00000
SSMID 3 0 0] 36 0] 68| 0.00000
SSMID 4 0 0l 37 0] 69 0.00000
SSMID 5 0 0| 555 0] 565( 0.00000
SSMID 6 0 0| 556 0] 566( 0.00000
SSMID 7 0 01177 0] 1179( 0.00000
SSMID 8 0 0]1185 0] 1187( 0.00000
Total Special Revenue Levies 39 275,342 273,463

Debt Service Levy 76.10(6) Amt Nec| 40 648,235 644,304] 70| 1.87418
Capital Projects (Capital Improv. Reserve) 0.67500 41 o 71( 0.00000
Total Property Taxes (27+39+40+41) 42 3,455,614 3,432,536 72]11.00000

( Signature ) (Date) ( County Auditor ) (Date)




NOTICE OF PUBLIC HEARING - CITY OF POLK CITY - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2022 - June 30, 2023

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:

Meeting Date:

2/28/2022 Meeting Time:

06:00 PM  Meeting Location:

City Hall Council Chambers

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After adoption of the proposed tax levy, the City
Council will publish notice and hold a hearing on the proposed city budget.

City Website (if available)
www.polkcityia.gov

City Telephone Number
(515) 984-6233

Current Year Certified Budget Year Effective Budget Year Proposed Maximum | Annual
Property Tax 2021 - 2022 Property Tax 2022 - 2023 Property Tax 2022 - 2023 % CHG
Regular Taxable Valuation 283,927,908 307,403,769 307,403,769
Tax Levies:
Regular General 2,299,816 2,299,816 2,489,972
Contract for Use of Bridge 0
Opr & Maint Publicly Owned Transit 0
Rent, Ins. Maint. Of Non-Owned Civ. Ctr. 0
Opr & Maint of City-Owned Civic Center 0
Planning a Sanitary Disposal Project 0
Liability, Property & Self-Insurance Costs 40,000 40,000 40,000
Support of Local Emer. Mgmt. Commission 0
Emergency 0
Police & Fire Retirement 0
FICA & IPERS 75,000
Other Employee Benefits 130,017 130,017 200,342
Total Tax Levy 2,469,833 2,469,833 2,805,314 13.58
Tax Rate 8.69880 8.03449 9.12582

Explanation of significant increases in the budget:

The only significant increase is due to the increase in taxable valuations. Polk City is a rapidly growing community, and will continue to experience this type of increase in

the foreseeable future.

If applicable, the above notice also available online at:

Polk City Website and Polk City Facebook page

*Total city tax rate will also include voted general fund levy, debt service levy, and capital improvement reserve levy.
**Budget year effective property tax rate is the rate that would be assessed for these levies if the dollars requested is not changed in the coming budget year
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NOTICE OF PUBLIC HEARING -- PROPOSED BUDGET
Fiscal Year July 1, 2022 - June 30, 2023
City of: POLK CITY
The City Council will conduct a public hearing on the proposed Budget at:  City Hall | Council Chambers Meeting Date: 3/14/2022 Meeting Time: 06:00
PM
At the public hearing any resident or taxpayer may present objections to, or arguments in favor of , any part of the proposed budget. This notice represents a
summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor.
City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local hearing. For more information, consult
https://dom.iowa.gov/local-gov-appeals.

The Budget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.

The estimated Total tax levy rate per $1000 valuation on regular property

11.00000

The estimated tax levy rate per $1000 valuation on Agricultural land is
3.00375

At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget.
[Phone Number City Clerk/Finance Officer's NAME
(515) 984-6233 Jenny Coffin
Budget FY 2023 | Re-estimated FY 2022 | Actual FY 2021
Revenues & Other Financing Sources
Taxes Levied on Property 1 3,432,536 3,012,748 2,923,984
Less: Uncollected Property Taxes-Levy Year 2 0 0 0
Net Current Property Taxes 3 3,432,536 3,012,748 2,923,984
Delinquent Property Taxes 4 0 0 0
TIF Revenues 5 584,409 698,450 384,389
Other City Taxes 6 1,033,078 1,016,600 476,490
Licenses & Permits 7 479,499 207,450 403,944
Use of Money and Property 8 166,550 217,700 185,184
Intergovernmental 9 1,191,000 3,120,668 2,835,969
Charges for Fees & Service 10 4,471,400 3,901,850 4,051,630
Special Assessments 11 0 0 470
Miscellaneous 12 101,117 16,113 51,618
Other Financing Sources 13 2,775,750 976,062 0
Transfers In 14 1,662,278 1,648,299 587,345
Total Revenues and Other Sources 15 15,897,617 14,815,940 11,901,023
Expenditures & Other Financing Uses

Public Safety 16 2,719,276 2,125,589 2,220,444
Public Works 17 615,518 755,867 538,172
Health and Social Services 18 2,000 4,000 14,584
Culture and Recreation 19 810,755 781,975 673,576
Community and Economic Development 20 416,009 884,232 548,619
General Government 21 550,185 626,316 1,607,218
Debt Service 22 932,930 1,555,502 531,978
Capital Projects 23 4,426,750 3,155,216 4,633,819
Total Government Activities Expenditures 24 10,473,423 9,888,697 10,768,410
Business Type / Enterprises 25 3,609,793 3,119,288 2,128,547
Total ALL Expenditures 26 14,083,216 13,007,985 12,896,957
Transfers Out 27 1,662,278 1,648,299 587,345
Total ALL Expenditures/Transfers Out 28 15,745,494 14,656,284 13,484,302
Excess Revenues & Other Sources Over (Under) Expenditures/Transfers Out 29 152,123 159,656 -1,583,279
Beginning Fund Balance July 1 30 8,989,974 8,830,318 10,413,597
Ending Fund Balance June 30 31 9,142,097 8,989,974 8,830,318




